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U.S., Russia Reach Agreement 
On New Arms Limitation Pact 


Present Levefe I 
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.. ’^^ATTACK ON FANFANI — An unidentified man grabs the 
'•■’■‘A uJ.ears rf Christian Democrat Araintore Fahfara at a memorial 
' •' Pa^idmrch service in Rome yesterday for framer Premier AMo 
: i TTn-Moro. A Fanfani aide’s bands^ right, try to loose those of the 
' ‘"‘' •'Mi attacker, who was unrated. 
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Ly Pursues 
^Terrorists in Lebanon 


^Israeli Ar 

1 ’ • rcfwict. 

■ • l.'lllUl; 

'ii.: u 12 

K«iuuS'irtfc * William Cali borne 

• o,-«i JERUSALEM* May 9 (WP) — A 
- v.upitftf han&ad faadi Army infantry 

* ■■ ■' "i»M attalion crossed . into southern 

ebanon today near a UN peace- 
-J^eping headquarters, in. pursuit of 
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■tiestinian terrorists andwithdrew. 
^Jboun i later, apparently empty- 

. ~ It was the fourth straight day in 
— hich Israeli forces have struck in- 
~~it Lebanon, but the “combing 
MKdezadon" was the first ground in- 
jrsion since Jan. 19, when infan- 
J'.-f arid paratroop units marched 
:«th of the JLitani River to blow 
terrorist training bases, 
m m Israeli Air Force jets attacked in- 
.Jyiz Ixbanoiv in- each of theJnst . 

*" ree days af this weekin an.^wi- laraldis 
■ is shift of tactics toward constant area for 
mn iwjjasgnent of terrorists in hopes of 
. ^"?niipttng their training activities. 

' '^.-Today’s incursion followed an 
1 erupted terrorist attack on the 
=nara kibbutz alongside the bor- 
r, in which a Palestinian guerrilla 
captured by an Israeli patrol 
three others escaped, an Israeli 
y spokesman said. He de- 
fudbed the operation as a “search 
^■aon” for the escaping terrorists, 
said that no fighting was re- 
‘ inside Lebanon. 


The Israeli unit, induding ar- 
mored personnel carriers, jeeps and 
helicopters, drove three miles 
across the border to the village of 
Chaqra, near the town of Tibmne, 
where the Irish contingent of the 
peacekeeping force is headquar- 
tered. The area is in the vicinity of 
the narrow enclave coniroQed by 
T p.hanese Christian militiame n long 
supported by Israel 
Israeli officials, in keeping with 
practice, refused to say how many 
troops crossed into Lebanon, but 
an informed source said it was a 
“haitalron-snecT force, meaning 
between 400 and 500 men. 


Industrialist Accused of Zionism 


Iran Executes Jewish Leader, 7 Others 


TEHRAN, May 9 (UPI) — A 
Jewish millionaire was executed by 
anlslamic firing squad today for 
associating with “Israel and Zion- 
ism” and for serving the deposed 
shah. Seven other men also were 
executed! 

Premier Mehdi Bazaigan, mean- 
while, spoke out against what he 


Habib Elgham'an. 61, known as mullahs, called for the death sen- 
Iran’s “plastic king” because of his tence after deliberating for 90 min- 


ever 


demanded to. search the 
terrorists but the 
such a search,” .United 
Press International reported. - He 
said that an Israeli officer asked 
UN personnel to aid in die search, 
but that he was “turned , down 
categorically. Our forces were in- 
structed to stand firm. . If (the 
Israelis) were to use force, this 
would be on their own responabifi- 


industrial involvement, was execut- 
ed and bis property confiscated^ 
Tehran radio said. Rahim Ah 
Kbonam, another millionaire in- 
dustrialist closely associated with 
Shah. Mohammed Reza Pahlavi, 
also was shot to death today. 

. Tehran's Islamic coart dso sen- 
tenced to death Gen! Abcfl Hassan 
Sadatmand, who served briefly as 
information minister in the Cabinet 
of Premier Gboiam Reza Azhari. 


utes. The defendants were executed 
at 1 am. today. 


Pubfic Flogging 
all, Islamic revolutionary 



•ri^^Chiiia’s Hua Is Reportedly Scheduled 
To Tour W. European Capitals in Fall 


1(S * ; By Ronald Koven paying.xhe diplomatic m/xotw^ 

terminon thrae. The only place in 

\,-ARIS, May 9 (WP) — Chma is ^.-v/aa where the Cubans are 
'Teasing its diplomat^ efforts to having .notable success is Spain, 
• ' flank the Soviet Union oy ar- generally recognized as a special 
-ging a fall tour of major Euro- because of Cuba's former colo- 

capitals by Chairman Hua nial ties to Madrid. Cohan Preo- 

■ rteng. . ' - _ dent Fidd Castro is expected, to 

. he first foray into Western fcu- Madrid this summer. 

jjs by a supreme Chinese leader xb c Soviet Union is too impori- 
ti^, almost definitely take Mr. Hua ^ West Europeans to be given 
ftritain and France in October, ^ c^j shoulder, even though 

- \ most probably to West Germa- Moscow dearly encourages Cuba 
• , •. and possibly to Italy as vwaQ, to infiltrate regions that are tradi- 

■ C .«natic -sources say. Finishing noun! French and British zones of 

are being put on the ar- influence in Africa. When French 
- >gements in London and Paris. president Valery Giscard d’Estaing 
. . .be planned tour is viewed as an yjsjted tie Soviet Union recently, 
n^^ortant plus for China in its diplomatic sources said, the French 

- ;ggle with the Russians to ex- ^ nol /v^np lwin about Cuban ao- 

•'i its influence. West Europeans riviiiM in Africa. 1 - - 


'expected to ignore Soviet urg- 
that they refuse to sdl weapons 
- i-|V>vtrilUL 

v i . .. ,'"hiiia’s success in arranging for 
v .pkimatic breakthrough m west- 
!•- JTli*' Europe contrasts with the re- 
; t! w _ faDure of Soviet aBy Cuba to 
., ;:i ? l ‘ : , ; dule a West European tour for 
’ ... * ^|,»reign minister this month. The 

- ans are said to be eager u> erase 

. iggressive image that they have 
.ored, before a conference of 
1 Uigoed nations due in Havana 

•“ f . : /!ptember. 

r ; ;J ',ihan Foreign Minister Isidore 
; rderca was turned down in ef- 
r to visit West . Germany, 
r _a, Italy and Sweden. The 
ch turned him aside by offer- 
tim dates that they knew were 
rvenieat, and no others, sourc- 
-.“'td. 

,oile the Caban s are 


(A UN-®akes«ian,i«icl .that the. :..tenn^:tyEaqnit^fipuduci,J>y offi- 
■" *- dais of the new' r^ime. “As we 

staged a revolution against tyranny, 
we should not, be tyrannical our- 
selves. we should be just the 
reverse,” he said. 

“Power and responsibility must 
be restored to the people,” Mr. Ba- in 

zargan said, in what was seen as an- . coarts in Tehran, Rasht, Shiraz, to- 
other sign of tension between the fahan and Kerman bad eight men 
government and the revolutionary executed, and sentenced seven oth- 
komitehs — the armed groups of . ers to imprisonment and public 
ty.” - gunmen and mullahs who have flogging on charges of battling 

[Beirut radio said that the Israeli . ruled Iranian cities since February, against God, corruption, and acts 
sweep was aimed at taking over with wide powers of arrest and offensive to the Moslem clergy. 
(Continued on Page 2, CoL 4) detention. Mr. Elghaman, a French-educat- 

ed Iranian Jew, was accused of 
“spreading corruption” and of 
“treason through his connections 
with Israel and Zionism.” He was 
the first Iranian Jew to be executed, 
although several well-known Jews 
have been accused of connections 
with the shah — an offense for 
which secret Moslem courts have 
often ordered execution. Tehran ra- 
dio said that Mr. Elghanian's con- 
fiscated property would, be used 
“for the benefit of the people.” 

Gen. Sadatmand was -the third 
former information minister to be 
condemned at a dosed trial Two 
former information ministers were 
among 21 men executed yesterday 
in the biggest mass execution since 
the revolution brought Ayatollah 
RuhoDah Khomeini to power in 
February. 

Others executed in Tehran were 
Mohammad Baqai Yazdi, de- 
scribed by a Tehran radio commen- 
tator as a “torture specialist” of the 
SAVAK secret police, and two 
other former SAVAK officials, 
Mohammad Fallab . and Jaafar 
ShokravL 

The trials of six of the men began 
yesterday morning and lasted all 
day. The jury, believed to consist of 


UA Express e s Concern 

Washington, May 9 (apj — 

Tbe JlS- State Department, today 
dtiticized'fhe continuing summary 
trials and executions in Iran, ex- 


pressing particular concern 
the execution of Mr. Fl ghanian 
Department spokesman Hodd- 
ing Carter 3d said that the execu- 
tion of the Jewish leader could con- 
flict with Iranian assurances re- 
garding treatment of minorities. 
However, Mr. Carter took note of 
press reports indicating that Mr. 
Elghanian. was tried aim, executed 
as an individual and not as a leader 
of the Jewish community. 


U.S. Investigating Suspected Case 
Of Sabotage at Atomic Power Site 


tivities in Africa. 

The Russians pressed how un- 
happy they werefabout the mm of 
France selling weapons to China, 
but the French are understood to 
have ignored the Soviet 


The French say that they are pre- 
pared to sdl the Chinese defensive 
weapons only. Inconsistencies' in 
their statements indicate that they 
have not decided whether they con- 
sider advanced fighter aircraft to be. 
defensive or offensive. Such jets are 
at the top of the shopping fist that 
the Chinese will bring to Britain 
and France. 

* The Hua visit to Western Europe 
will follow a tour in August that 
now appears to have been a dry 
run, when Mr. Hua went to Yugo- 
slavia and Romania. Those visits 
provoked expressions of Soviet 
wrath, but the coming tour of coun- 
tries over which Moscow has even 
less leverage could make them even 
more anxious. 

The Chinese are obviously no 
-more worried than they were in 
-August — when Mr. Hua also visit- 
ed the shah in Iran — of being 
accused by Moscow of consorting 
with enemies of socialism. 


RICHMOND, Vtu May 9 (AP) 
— The FBI is investigating what 
could be the first case of attempted 
sabotage of a U.S. nuclear power 
plant, an official of the Virginia 
Electric and Power Co. said yester- 
day. 

CM. Stallings, the company’s 
vice president, said company in- 
spectors discovered on Monday 
that a caustic white crystalline sub- 
stance had been dumped into 62 of 
64 new, nonradioactive fuel de- 
ments stored for use later this sum- 
mer at its Sony power station, 55 
miles southeast or here. 

Mr. Stallings said the fuel de- 
ments apparently were not dam- 
very much, if at aR and 
tup operations may take no 
more than two weeks. He said the 
incident had no effect on the health 
or safety of the public or the 
compan/s employees. 

Asked if it was a case of attempt- 
ed sabotage, he said, “I don’t know 
what else it could be.” 


stolen from the plant in January. A 
plant official testified that the ex- 
tortion plot cost the company SI 
million. He said the uranium was 
valued at $50,000 and the plant was 
closed two days while employees 
searched for the uranium. 


Signing Is Expected 
At Summit in June 

By Robert G Siner 

WASHINGTON, May 9 (IHT) — The United States and the Soviet 
Union have reached agreement on a new Strategic Anns Limitation Trea- 
ty, Secretary of State Cyrus Vance announced today. 

Mr. Vance, flanked by Soviet Ambassador Anatoli Dobrynin and Sec- 
retary of Defense Harold Brown in the White House briefing room, said 
that the SALT-2 treaty would be signed by President Carter and Soviet 
leader Leonid Brezhnev at a summit meeting. He said the date of the 
summit will be announced in the very near future. 

The announcement capped seven years of often frustrating negotiations 
over limits on offensive missiles and- bombers. 

“With this treaty we will take ao essential step toward a safer America 
and a safer world,” Mr. Vance said. 

Calling the treaty a “message of hope ... for all the people of the 
world,’ 1 Mr. Vance said it will “strengthen our nation's security and that 
of our allies through practical and verifiable restraints on the arms race.” 

May Be Cornerstone 

He noted that the agreement showed that the United Suites and the 
Soviet Union could cooperate in some areas while competing in others, 
and he expressed the hope that this treaty would “become the cornerstone 
for still further limits and reductions in SALT-3.” 

The final language of the treaty will be worked out by U.S. and Soviet 

• Pentagon leaden conclude that the United States should add some kind 
of mobOe land missile to its strategic arseaaL Page 3. 

negotiating teams in Geneva. The text of the treaty will not be released 
until this is done, a job that is expected to take two to three weeks. 

The site at the Carter-Brczhnev summit, expected in mid-June, has not 
yet been chosen. It will be the first full-scale summit meeting between 
leaders of the two nations in 4% yens. There have been reports that the 
Russians favor Helsinki, which the ailing Mr. Brezhnev ooukl easily reach 
by train. The United States has been variously reported as favoring Gene- 
va or Vienna with Stockholm mentioned as a possibility. 

Resolution of the final issues, including an agreement not to test mis- 
siles carrying more than the 10-warhead limit set by the treaty, were 
worked out during two meetings Monday between Mr. Vance and Mr. 
Dobrynin. In December the Russians tested a missile carrying 12 war- 
heads, raising questions about their future compliance with (he treaty. All 
other technical questions were also settled in the two meetings so that no 
issues would be left for Mr. Carter and Mr. Brezhnev. 

Instead, officials have said that the two Traders will discuss the next 
round of strategic arms negotiations and other arms control issues. In 
addition,. Mr. Carter reportedly roll seek commitments from the Soviet 
Union to help reduce tensions in southern Africa and the Middle East. 

The treaty will for the first time limit the two sides to equal numbers of 
strategic launchers, ending the Soviet advantage permitted by SALT-1. 
Both sides will have to meet a ceiling of 2,400 missiles and bombers in six 
months. This number will drop to 2^50 by the end of 1981. 

In addition, the .treaty sets subceilings of 820 on total land-based mis- 
siles with multiple warheads (MIRVs); of 1,200 on total land- and sea- 
based MIRV missiles and of 1,320 cm total MIRV missiles and bombers 
carrying Cruise missiles. The number of warheads carried by each missile 
would be limited to 10 and the size of the missiles themselves could not be 
(Cootimed on Page 2, CoL 5) 


In Bilateral Talks on Europe Forces 

Russia, U.S. Discuss Troop Cuts 


Arrest m Uranium Theft 

NEW BERN, N.G, May 9 (AP) 
— David Learned Dale, of Wit 
minglon. N.G, who admitted tak- 
ing two cans of uranium from a nu- 
clear mamifaftnffng plant and de- 
manding $100,000 for them, has 
been sentenced to 15 years in pris- 
on. 

Dale was employed at the Gener- 
al Electric plant in Wilmington 
when the low-grade uranium was 


By Richard Burr 

WASHINGTON. May 9 (NYT) 
— The Soviet Union, in secret 
conversations with the United 
States in recent weeks, has offered 
several new ideas for breaking the 
deadlock in the Vienna negotia- 
tions on reducing the number of 
Western and Eastern Woe troops 
stationed in Central Europe. 

With the two countries expected 
to sign a new strategic arms treaty 
at a summit meeting next month, 
officials said thai Washington and 
Moscow have expressed the desire 
to make, major headway cm con- 
cluding a companion accord that 
would cut back the presence of So- 
viet and U-S- ground and air forces 
stationed in Europe. 

The officials said that, in a series 
of bilateral discussions beginning 
last month in Washington, Soviet 
officials had dropped their previous 


insistence that UJS. and Soviet 
troops in Europe not be reduced in 
a new accord without a prior un- 
derstanding covering the size of 
other armies in the region. 

It is highly unusual for Soviet 
and U.S. officiate to conduct pri- 
vate discussions in Washington on 
troop reductions because the nego- 
tiations in Vienna are conducted on 
a multilateral basis — with partici- 
pation of the nations of the Soviet- 
led Warsaw Pact and of the North 
Atlantic Treaty Organization. 

The first disclosure of the Wash- 
ington discussions came from 
sources who argued that the Carter 
administration, in engaging in bi- 
lateral talks, was going Wand the 
backs of allied governments in 
Europe. But other officials con- 
tended that there was no effort to 
the formal negotiating ma- 
in Vienna ana that the ad- 
ministration had started to inform 



,-A jnthe Russians in Africa, it to 
| ■> j ™ not the Soviet Union, that -is 

l W tish Soldier KiUed 
Bomb in Belfast 

• > -FAST. May 9 (UPI) — A 
- to exploded today m an apart- 
/it> building, kfflipg a British sol- 
v nd seriously wounding anoth- 


■n* 


>n 


‘ ice said that the two soldiers 
n a 12-man patrol searching s 
of apartments in a predomt- 
Catholic district when the 
went off on the top floor of a 
oty building. 


For Mdfoila’s Poor, UN Conference on Poverty Means Little 


By Keyes Beech ' 

MANILA, May 9 — Gary Reyes does not expect 
anything from Unctad. In fact, ne never heard of n 
until a reporter told him about it And it was news to 
him that it was meeting here to Manila. 

But if the United Nations Conference on Trade 
and Development really wants to help poor people. 
Mr. Reyes is all for it 

Mr. Reyes, a 35-year-old tailor who earns $75 a 
month malting pants and shirts, is what Unctad is 
pt p rvwH ufbe about He is one of the world's poor. 
H?s monthly income is less than what one of the 
2,000 bureaucrats attending the conference win 

spend in a day. ’ . . , 

Yet Mr. Reyes was not envious or resentful as he 
sat behind his second-hand sewing machine in the 
Tondo, Manila's waterfront slum, Dandy two mSes 
from the air-conditioned huffs wbere-the conference 
is being held. • ' . , . 

“These must be educated people fra the govern- 
ment to have invited them here,” be said. 

One-Room Shack 

One of the hundreds of thousands of rural poor 
who have flocked to the cities of Southeast Asa in 
search of a-better life, Mr. Reyes lives and works in a 
one-room with his wife, 2& > ycar-old daughter 
Mary Rose and a S-month-oW^ baby, Maty Gfinda. 


These must be educated people for 
the government to have invited them 
here... You say this Unclad helps poor 
people ? 9 he asked. f It’s supposed to , 9 
he was told. 


Their home has a tin roof, plywood walk and a 
dirt floor. They cook on a' one-burner kerosene 
stove. AIT four sleep in the same bed. Behind the bed 
is a cabinet — and a surprise. Mr . Reyes pulled back 
a sliding panel and proudly displayed a color tdevi- 
riou set. it cost him $350 and hie bought it £y selling 
10 pigs. He has 10 pigs left and says there is money 
inpigs. 

By Toado standards, Mr. Reyes is well-off. Some- 
times he lends money to less fortunate neighbors 
who do not have enough to feed ihdr children. 


' “There is money in dudes, too,” said Andres Para- 
do, 50. a jitney driver who is a friend of Mr. Reyes. 
“Duck rags bring a good price.” Mr. Parado estimat- 
ed that it would take $375 to set himself up in the 
duck business. 

Mr. Reyes said, “You say this Unctad helps poor 
people?” 

“It’s supposed to,” he was told. 

For 52400, Mr. Reyes said, he could improve his 
tailoring business and expand his pig holdings. That 


figure is about what any one Unctad delegate will 
spend in the next three weeks as the conference de- 
bates such issues as rich versus poor and how to 
restructure the world economic order. 

Unctad has been talking about such things fra 20 
years but has not gotten anywhere: 

Meanwhile, Mr. Reyes says he has been doing all 
right by himself. When he came to Manila nearly 20 
years ago, he worked as a housebay for a rich sena- 
tor who paid him $1.87 a month. He era free reran 
find board pins clothing. That allowed him to save 
all his money. After a year, Mr. Reyes quit his job 
and used Us savings to attend a tailoring school 
Then he bought Ins second-hand sewing machine 
and went into business. 

Asked if he was better off than he was five years 
ago, Mr. Reyes said yes. He pays 518.75 a month 
rent for his one-room house but says it is much bet- 
ter than other places owned by his landlord. 

Mr. Reyes does not know that he belongs to the 
Third World. His world is the Toado and he likes it 
there, 

Mr. Reyes, who never went beyond the second 
grade, would like his children to have an education 
so they can be treated with respect like the Unctad 


Unctad will keep its promise to 

he asked. 

C Los Angela Tima 


help the 


you 


allied governments of the details of 
the Washington meetings. 

It is believed unlikely that Mos- 
cow and Washington wfll agree to a 
troop-reduction agreement in time 
fra a summit meeting next month 
between President Outer and Sovi- 
et President Leonid Brezhnev, but 
some officiate see the Soviet over- 
tures as giving new impetus to the 
long-stalled Vienna negotiations. 

As a result, some officiate said 
that, when Mr. Carter meets with 
Mr. Brezhnev next month, it might 
be possible for the two leaden to 
lay the groundwork for an accord 
that would eventually put a com- 
mon ceiling of 700,000 on Eastern 
and Western ground forces in 
Europe. 

The officiate disclosed that in a 
meeting April 30 between Alexan- 
der Bessmertnyk. the No. 3 man at 
the Soviet Embassy, and. Leslie 
Gelb, a senior Slate Department 
official, Moscow suggested that it 
might be possible to cut Soviet and 
U.S. forces in Europe without nec- 
essarily agreeing on the details at 
reductions for other Western 
armies. 

This suggestion has attracted 
great interest because in previous 
talks Moscow hod insisted on link- 
ing U.S.-Soviet troop cuts 10 reduc- 
tions of other Western forces, par- 
ticularly the West German Army. 

The Soviet Union is now said to 
be agreeable to a separate accord 
covering Soviet dad U5. forces as 
long as West Germany and other 
Western countries are willing to 
freeze the size of their armies for 
two or three years. During this peri- 
od. negotiators in Vienna would at- 
tempt to work out the details Of a 
second agreement that would put 
ceilings on the total numbers of 
ground and air forces confronting 
each other in Central Europe. 

In another mparent shift in Sovi- 
et thinking, officials said that Mos- 
cow had told Mr. Gelb that it 
was prepared to discuss restrictions 
on the size and character of mili- 
tary maneuvers. While there has 
bear great interest in such mea- 
sures in the West, Moscow has re- 
sisted until paw any constraints on 
the disposition of its forces in East- 
ern Europe. 
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Morocco Endures a Period of Severe Political Strain 


By Jiimt‘5 M. Markham 

RABAT. Morocco (NYT) — 


mer Spanish colony. The desert 


With an economy sapped bv a long 
Sahara an 


war in the Western Sahara and ur- 
ban centers unsettled by persistent 
strikes, the regime of Ring Hassan 
H and his iwo-\ ear-old experiment 
with limited democracy are passing 
through a period of deep strain. 

Since last autumn, railroad work- 
ers. postmen, bank employees, 
phosphate workers and. most 
recently, primary and secondary 
school teachers have struck for 
higher wages that the government 


zone was annexed jointly by 
Morocco and Mauritania in 
N ivy ember. 1975. 


and the council have nor stilled' la- 
bor unrest, which is being spear- 


headed by a new union, the Demo- 
cratic Coi 


Defense Council 


The Defense Council includes 
Mr. Osman, leaders of the strongly 
nationalist Istiqlal Party, which is 
in the government, as well as Ab- 
derrahim Bouabid, a veteran So- 
cialist leader, and the chief of 


Morocco's liny Communist Party, 
i Yalta. Abderrahim Bouabid 


All 


is hard pressed to come up with. 

cned 


The strikes were touched off in 
pan by an austerity program begun 
last summer after world phosphate 
prices plummeted. Morocco has 70 
percent or the world's known phos- 
phate reserves. Responding to the 
unrest. Ring Hasson replaced his 
brother-in-law. Ahmed Osman, in 
March with a former union leader. - 
Maati Bouabid. os premier. 

At the same time, the king an- 
nounced the formation of a Nation- 
al Defense Council to assist him in 
formulating policy - on the Western 
Sahara, where some 40.000 Moroc- 
can soldiers are mired in a costly 
war with Algerian guerrillas fight- 
ing for the independence of the for- 


had refused earlier to bring his par- 
ty into the government 

The extraordinary occasion of 
the entire Moroccan political spec- 
trum in one body was evidently in- 
tended to demonstrate to Algeria 
and the world that whatever their 
differences over internal matters, 
the nation’s elite was united in the 
conviction that the Western Sahara 
is legitimately Moroccan. 

Bui so far the new government 


-onfederation of Labor, 
which is an extension of Abder- 
rahim Bouabid's party, the Socialist 
Union of Popular Forces. 

Area lane al-Jadidi. a former un- 
ion leader and now minister of 
labor, said, using the French abbre- 
viation for the Socialist Union. 
“Some people in the USFP were 
encouraged by what happened in 
Iran.** But he' added with a smile, 
“between Morocco and Iran there 
is a lot of desert." 


H assart has mended fences with the 
revolutionary authorities in Tehran 
and. ha vine once discreetly encour- 
aged the first Isradi-Egyplian dip- 
lomatic encounters, has eased 
Morocco into the anti-Sadat Arab 
camp. "We were never in agree- 
ment with the shah" said Dey 
Quid Sidi Baba, the president of 
parliament. “The shah had cut him- 
self off from the Arab world." 

Moroccans point out that the dif- 
ferences between their country and 
the shah's Iran are considerable. 
Among other things. King Hassan 


Shah’s Stay 

Shah Mohammed Reza Pahlavi 
crossed that desert after his depar- 
ture from Iran and arrived here on 
Jan. 22. By the time he left on 
March 30. he had become a distinct 
embarrassment to King Hassan 
and the official press ignored him. - 
Since the shah's departure. King 


U.S. Says Saudis 


Unlikely to Pay 


For Egypt’s Jets 


U*S. Senate Panel Refects Move 
To Complete Controversial Dam 


Califano Cautions 


WHO on Politics 


GENEVA, May 9 (DPI) — The 
United States warned the World 
Health Organization yesterday that 
the agency would do itself “irrepar- 
able harm" if it becomes involved 
in politics, especially the Arab-ts- 
raeli dispute. 

Joseph Califano Jr., secretary of 
health, education and welfare, told 
the WHO annual assembly that the 
agency must place itself above 
“narrow political considerations." 
Past WHO annua) meetings have 
been snarled for days over Arab re- 
solutions condemning Israeli poli- 
cies in occupied territories. 


WASHINGTON. May 9 (AP) — A Senate committee today re- 
jected a move to permit the completion of the Tellico Dam. a 
Tennessee Valley Authority project that is believed to threaten the 
existence of the snail darter fish. 

By an 8-3 vote, the Environment and Public Works Committee 
rejected a proposal by Sen. Howard Baker. R-Temu that would 
have exempted the project from the Endangered Species Act. 

Sen. Baker argued that the snail darter was not truly an endan- 
gered species and that a project that was more than 80-percent 
completed ought to be finished. Work on the SI 19-million project 
was stopped two years ago. 

But Sen. John Culver. D-Iowa. noted that a special committee 
established last year by Congress refused unanimously under its 
statutory authority to permit the completion of the project. 

The dam project has been a subject of controversy for years, and 
the committee's action was a victory for environmentalists who 
have been trying to block its completion. Sen. Baker said that he 
would try on the Senate floor to exempt the project from the law on 
endangered species. 

The Supreme Court last year upheld a lower court ruling that 
closing the dam’s floodgates would flood the habitat of the snail 
darter, a three-inch fish listed as an endangered species, and that 
the completion of the dam was therefore against the law. 


WASHINGTON. May 9 tfHT) 
— Two officers of the Carter Cabi- 
net expressed doubt yesterday for 
the first time that Saudi Arabia 
would meet its aid commitments to 
Egypt. 

Defense Secretary Harold Brown 
and Secretary or State Cyrus 
Vance, testifying before the House 
Foreign Affairs Committee, both 
underscored U.S. concern over the 
downturn in U-S.-Saudi relations, 
the Los Angeles Times reported. 

Mr. Brown admitted under ques- 
tioning that no part of the S525- 
million bill for 50 F-5E jet fighters 
sold to Egypt last year bad been 
paid to the Northrop Corp- manu- 
facturer of the planes. When the 
deal was signed, the Saudis agreed 
to pay for the planes. 

Mr. Vance, who bad confidence 
that past Saudi aid commitments to 
Egypt would go through, said that 
the question of paying for the F- 
5Es was still under discussion. He 
said that the situation has changed 
drastically in the 10 months since 
Congress approved the Saudi-fi- 
nanced Egyptian plane sale. He 
cited the Egypt- Israel peace treaty 
as the primary reason for the down- 
turn in U.S. -Saudi relations. 
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COLD STORAGE EXPERTISE 

Large Mid-East company has started construction of 
several cold-storage and frozen food centers. Some of the 
required staff have already been recruited. However, the 
following three top positions are stfll open. In all cases, 
fluent English is required. Arabic is a plus. 

PURCHASING/OPERATIONS MANAGER 

This man must be experienced in food purchases, 
dripping, handling, sales, distribution and quality 
control. Frequent travel outside the country is required. 

REFRIGERATION ENGINEER 

Here we require a master mechanic with at least 5 years 
experience in the construction, maintaining and repair of 
modern refrigeration plant equipment. Recruitment of 
local staff and training are a large part of the job. 

REFRIGERATION FOREMAN 

A mechanic with at least 5 years experience in the main- 
tenance of refrigeration plants. 

BENEFITS 

All the usual benefits will be provided at no cost to the 
employee, including superior housing, car, home leave, 
schooling, and the like. Contract for 2-5 years will be 
negotiated. 

For further information ; please write m detail to: 

Box 32,442, IHT, 103 Kingsway, London, W.C.2. 


Account Executive 
for fhe Netherlands 

Thomson McKinnon a major 
member of the New York Stock 
Exchange and other leading security 
and commodity exchanges with 
93 offices in the United States and 
7 in Europe, is looking for two 
outstanding. Account Executives, 
with proven production, for Its 
Brussels office: 


An experienced securities salesman 
An experienced commodity salesman 


Both will cover institutional and indi- 
vidual accounts in the Netherlands. 


An attractive package of product, 
compensation and operational 
support awaits the right individuals. 
Applications will be kept in the 
strictest confidence and should be 
addressed to Mr. Thomas P. Willard. 
Vice President/Manager 


Thomson & mckinnon 

INTERNATIONALS. A. 
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Member of the securities investor Prelection Corporation 


rf 


REVETEMENTS ANTICORROSION 


INGENIEUR 

DEVELOPMENT 

COMMERCIAL 


POUDRES 


L’unc des soctetes franchises praduisanr des poudres pour 
revCtements anti-corrosion, develops sa gam me et prepare 
le lan cement de products plus performants. 


Etle souhalte confer la phase finale des essais, les premieres 
ventes, la definition du plan marketing en France et en 
Europe k un sp&daliste a. qui elle offnra par la suite de 
belies perspectives de card ire. 

Nous souhal torts rencontrer des candidate d’un profll bien 
precis : de formation supdrleure technique et fou commer- 
ciale, Ils ont 1 35 arts au moins acquis une experience rdclte 
dans U commercialisation de poudres anti-corrosion 
(epoxy, polyesther. acrylique, polyurethane). 


i parten 

de fagon courante. 

Les bureaux sent en banlieue ouest de Paris. Nombreux 
voyages. 

Pour recevoir Informations comptementalres, fcrire sous 
reference IHT 5103 BJ.i 



f 


5 rue Meyerbeer, 75009 Paris 


INTERNATIONAL PUBLISHER 
SEEKS 

ADVERTISING SALES EXECUTIVE 


For France/ Belgium 
Based Paris 
To start in August. 


Ploetse call 35951 02 today or send C.V. to: 
NEWSWEEK INTERNATIONAL 
162 Fbg. St. Honor*, 7 5008 Paris. 
Attention: G. BouteHler. 


SALES MANAGER 

For Steel Stock Holding Operation in Nigeria 


Required single man, age about 30, fluent in English, with 
preferably experience in Internationa) commerce or forward- 
ing fields. 

Offered three years contract, free lodging and transport, 
yearly leave, generous financial conditions. 


Please apply with curriculum vitae and copies of references to.- 

METALCO GmbH, 

Schwsdenpkrtz 2/18, 1010 Vienna, Austria. 



TRANSLATORS 


Export Division large international French engi- 
neering company (mis based) seeks experienced 
technical translators (universiiy degree required), 
25 years old minimum, mother tongue En glish. 
TTY. and recent photo to be sent to HAVAS CONTACT 
n° 76023,166, bouIevmdHaussmaim- 75008 PAHIS, 
which will forward. 
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is the “commander of the faithful," 
the acknowledged spiritual leader. 
But in private; many are wondering 
how much longp a system of “con- 
trolled opposition.” in which the 
king is arbiter, will last. 

Others fear that the current labor 
unrest will bring a new wave of 
government repression. "I hope 
that the government will not com- 
mit any stupidities,” said Abder- 
rahim Bouabid. "because (hat 
would put us in a very grave situa- 
tion." 

Abderrahim Bouabid, who has 
been criticized by younger dements 
of his own party, argues that “ex- 
treme leftists” have tried to aggra- 
vate the strikes, which have been 
limited in duration. 

While the Socialist and Commu- 
nist press complains of the deten- 
tion of strikers and harassment of 
militants, the government’s papers 
and spokesmen, in tones of mount- 
ing anger, have implied that the 
strikes are practically treasonable: 
“While some a re making war in the 
desert, others are making strikes," 
wrote a columnist. The labor minis- 
ter contended that the Pdisario, 


the Algerian-armed guerrilla move- 
attacks to coincide 


mem, timed its 
with strikes. 

Since Morocco's 


independence 
in 1956. the palace has been the ful- 
crum of politics, with the king en- 
couraging a balance among politi- 
cal groupings, supporting both 
nominal foes and allies with subsi- 
dies and patronage. The system 
also permits, during “liberal” peri- 
ods like the present, a lively free- 
dom of expression in the press and 
an opportunity to read sharp dis- 
senting views, an opportunity avail- 
able. however, only to the (iterate 
20 percent of the population of 18.6 
million. 

But the Western Sahara war has 
introduced a new and impooder- 
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Mrs; Carter helps Amy remove a kitten from her hair at dairy farm in Gntyere, SnitzerianA 


Mrs. Carter , Daughter Visit Swiss Cheese Factory 


GRUYERE, Switzerland. May 
9 (UPI) — Rosaiynn Carter ana 
daughter, Amy.toured a cheese 
factory here today on the last day 
of a four-day visit to Switzerland. 

After visiting the cheese facto- 
ry. Mrs. Carter and Amy, 11, 
toured a Swiss farm belonging to 


the Pythoud family. Mis. Carter 
then returned to Geneva for a 
flight to Rome where she will 
stay until Sunday. She wQ] have 
an audience with Pope John Paul. 
II and meet with Italian Presi- 
dent Sandro PertinL Otherwise, it 
will be a private visit. U.S. offi- 


cials said. Mrs. Carter arrived in 
Switzerland Sunday for the start 
of the World Health Organize 
tion- annual assembly. She ad- 
dressed the WHO Medical Soci- 
ety on mental health, calling for 
an end to prejudice against the 
mentally ill. 


Obituaries 


able factor into a system in which 
dally joggled and 


King Hassan has i 
reshuffled the political elite, and 
has conceivably set Abderrahim 
Bouabid's party on a collision 
course with the palace. 


Talcott Parsons, Father 
Of American Sociology 


A Sick Societ y? 
Average Briton 


Feels Subpar 


LONDON, May 9 (AP) — 
More than half the people of 
Britain feel sick, a new govern- 
ment survey says, and women 
feel the sickest. 

The recently released General 
Household Survey found only 
23 percent among men and IS 
percent among women thought 
that there was nothing wrong 
with them. And of the 25.000 
. persons interviewed, 56 percent 
of the men and 70 percent of the 
women thought that they have 
chronic health problems. 

Even in the \€ to 44 age 
‘ group/ 45 percent of the men 
and 62 percent of the women 
claimed to have chronic prob- 
lems: only a quarter of the 
group said that they felt perfect- 
ly healthy. 

• The survey showed an appar- 
ent sharp increase in ailments. 
But the Office of Population 
Censuses and Surveys, which is- 
sued the report, said that that 
was partly because the survey 
included such complaints as 
backaches, which baa not quali- 
fied previously as serious dis- 
abilities. 


NEW YORK. May 9 fNYT) — 
Talcott Parsons. 76, the influential 
American sociologist who was re- 
sponsible for the education of three 
generations of scholars, died yester- 
day in a hotel in Munich, apparent- 
ly of a stroke. 

Prof. Parsons, who lived in Bel- 
mont. Mass_ bad gone- to Munich 
to give a series of lectures. 

He was a towering figure in the 
social sciences — the most eminent 
theoretician in America since Thor- 
siein Yeblen. His career on the fac- 
ulty of Harvard University, where 
be imposed his ideas and personali- 
ty. spanned 46 years. His famous 
students included Robert Merton. 
Kingsley Davis. Clifford Geertz, 
Robert Bdlah, Neil Smdser, Ber- 
nard Barber, Jesse Pius and Renee 
Fox. 

When Prof. Parsons retired in 
January. 1973, about 150 of his 
past and present students and col- 
leagues converged on Cambridge 
for a dinner in his honor. They 
ranged in age from 23 to 63 and 
came from as far as Germany and 
California. 


He was boro in Colorado. After 
undergraduate work at Amherst 
College in Massachusetts be contin- 
ued his studies at the' London 
School of Economics and at 
Heidelberg where he obtained his 
doctorate m 1927. He began teach- 
ing at Harvard the same year. 

The professor, a short, round 
and avuncular man with a small 
brush mustache and a gravelly 
voice, propounded abstract theories 
about human social systems that 
were highly controversial. But be 
was revered even by those who 
disagreed with him. 

“Even younger sociologists, 
many of whom differ with him 
sharply, accord him a religious-like 
reverence before going on to do 
things their own way, much the 
way I talian. Catholics genuflect be- 
fore - the pope and then vote 
Communist." The New York Times 
said on the occasion of Prof. 
Parson's retirement. 

The substance of his theory is so 
complex and abstract that few so- 
ciologists claim to understand it 
fully. Edward Devereux Jr. of Cor- 



Talcott Parsons 
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nell University once described it as - ' 

“vast and tangled, a veritable jun- • ;,v ■ 
gle of fine distinctions and in- ^ 
ten wining classifications." ... 

Some of. the most important of •’■■■ 
his books are “The Structure of So- ■ . 

rial Action" (1937); “Toward 
General Theory^of Action" (1951), s • 
written with Edward Shils; 'The tfi-vn •. 



Shils. and “Economy and Society" -.w-i 


( 1957). with Neil Smdser. 


Congress Would Decide 


ps-.Tr-.- 
-t . 


Bolivia Presidency Vote May Be Standoff 


By Juan dc Onis 
LA PAZ, Bolivia (NYT) — The 
three major candidates for Bolivia's 
presidency are campaigning heavily 
in the provinces for an election that 
appears headed for a final decision 
in Congress. 

With a number of minor candi- 


dates .also running, it is generally 
expected that no presidential candi- 
date will obtain the necessary 50 
percent of the ballots when the vot- 
ing is held July 1. If that is the case; 
the Congress that is due to be cho- 
sen on the same day from among 
candidates of 1 1 -parties will make 
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International Consultancy 


France and the Netherlands 


COMPUTER CONSULTING 
MANAGERS 


We are an international consulting organisation with, aworid strength of over 1£00 staff Our 
assignments are mainly concerned with business appraisal, management and financial 


information systems, logistics, economic studies and computer consultancy- Our clierits range 
ftnm majnr industrial nmrtnruc bt i rtatinrta} gnr mrtmen tx end inter national pgjtmm* a 

We are looking for two managing consultants of top quality to help build up our computer 
consuHmg activities in France and the Netherlands. Baaed at our officesinParis and Rotterdam 
they w31 assist in developing new business and supervise assignments with industrial and 
cmmnerrial'dientBin: . 

Computer Development Planning 
Operations Appraisals 
Systems Development 
Pngect Management 

and will join multidisciplinary teams c a rr yin g out general business' appraisal and other 
assignments. 


The successful candidates, probably aged 32-37, should be graduates of a good university or 
equivaknttop school They must have at least 5 years’ experience in indtistiial/camntemal data 
processing including the design and implementation of major prqjects,and will have already 
d e m o nstrated their business development capabilities in consultancy. Probably of French 
and Dutch nationality, they will have a good knowledge of English, and will be prepared 
to travel extensively. 

This is an exciting opportunity which offers the possibility ofiapid career development. 

Brief but comprehensive details of career and salary to date, which will be treated in 
confidence, should be sent to Ralph Bullock, Ref S90/10 at Headdress below. Please include 
a telephone number at which you may be contacted. ' 

COOPERS &LYBRAND ASSOCIATES LTD. 

Management Consultants . 

Shelley House, Noble Street, London, EC2V 7DQ, 


the choice from the front-runners. . ^ r . v, , . 

The election is aimed at restoring ... 
elected civilian government in this .' . . 
Andean country of 5 million, which , v ‘‘ ' 
has been under military regimes for ' 
the last 10 years. . 

The main presidential choices .' 
are -a candidate of the left, Hernan al.- 
Siles; a centrist. Victor Paz. and ibe^O::, r . f" 
nationalist general. Hugo Banzer. j>u " 
All are former presidents; and ft4r.it.,. „ .. . 
Siles and Mr. Paz are former lead-sr^ il; j 
ers of the Nationalist Revolution-;-^ ln \ ' 
ary Movement, which seized power< #h | 4l 1 ; 
in 1952 from the military. raiiiing;j;p Iiif> 
and agricultural elite that had longj* !*. :: ; 
ruled Bolivia. • 

During its years in power, j'.\ ' 

movement nationalized the big tnM f*^ '• 

mines and carried out a major dis-i^ 
in but ion of land to peasants, • 

make up half of the population, j / 

But Mr. Paz was deposed by a mili- 
tary coup during his third term. 

In this election. Gen. Banzer has] 




support from rightist military de-ji. 
men is. but he’ is opposed by the ( JUjP r pv>, 
group of colonels that wields powet “p ' • 


group 

behind President David 
senior general. 

Until Gen. Banzer decided to re- 
turn to Bolivia last month from Ar-| 
gemma and become a candidate.. 1 ^ 
the ranchers, mine owners and met-':, 'm 


Jiuilt, 9 ouu um -.v 

chants who make up Bolivia's bua-':r^ (r 


ness 


unuoity were supporting,-^ . . 
But those who share Gen.-^’ v i N 


community 
Mr. Paz. “ 

Banzer’ s view that Bolivia faces 
‘‘Communist menace" are now;-.. y 
leaning toward him. 

“Our maximum goal is to win an ^y ., 
absolute majority, but we are sure^fc. 1 ; n ■ • . 
that Siles will at least get the higkv^j' "• 
est' vote.*’ said Antonio Aranibar, a y. . . 

political strategist of the Revolu^V'""'-* .• 


iionary LefCMovemenu who was ay-J'-'U 


leader in the clandestine resistance' . 
to Gen. Banzer. The Revoultionary^' ^ \\ . 
Left Movement supports Mr. Sties. -; v ^ - (> 

There are repons that Mr. Paz*' - : 
and Mr. Siles have agreed privately, 5 ^ , . 
to support in Congress whichever .'i--,' ’fsv,. . 
of them wins a plurality, but this - 
has not been con/irroed by Mr. Paz. j ^ ;i| . 
He has not ruled out the possibifiV . .... 
of a deal with Gfcn. Banzer to ob->. 
tain a majority in Congress for hiS')i 1 ^ irT \ 1 
candidacy. Minor candidates, such^, ‘ 
as Gen. Rene Bernal, could 
join -a rightist- front against Mr. 1 1 

Sles in Congress. 
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For reservations, contact sour travel 
agent, any Hilton hold or Hilton 
Reservation Service office iir Frankfurt. 
Geneva. Hamburg, Lisbon. London. 
Madrid. Paris and Stockholm. 







LONDON 

HILTON 


1 herv'i'-o much in remember at this 
uor{iJ-tamuu> hotel. I he \ ic« s across 
M.ivl jir and Hyde Park trom thcipacious 
guvst mums. Polynesia n lunches at 


Trader \ ies. Pro theatre suppers at the 
.Scandinavian Sandwich Shop. Dinners 
ai (he Hilton Root Restaurant and (he 
Wellington. Rearing the 22 Park Lane 
Disco ILar in the early morning. 



KENSINGTON 

HILTON 


Remember 1 .notion. ( boose 
(his 1 omiorl.iblt hotel -close 
to Kensington sshop-. W -.-vi 
(.tmclnri Ur Jermin.iI and 
1 lidt.mil Park. I he W c-s( 
is only fiiiiii«(es av-.ay fhe 
hoiel has Lnglish and 
Japanese restaurants, 
and lounge with liehi 



CAVALIER! 

HILTON 


( Inc- - -( the w oriel’s -a real hotels. 
.. i'h orilorgi-tt.ihle jiamirainn 
view sol Is-. -me I here - a park. 
,1 in miming poof. <enni- .-uiri' 
pulling green, -anna and 
liea'ih cluli Ulus superb 
rest.) ur.-.i 1 ; s jnJ bars, and 
c\!i \i-I.irsie luxurious ruunis 



BRUSSELS 

HILTON 


I his elegaul hole! stands on (he 
Bon lev ard dcW aicrlooin (be 
equally clegani shopping area ul 
UrusseK. tmi lar Irom Ihc(>ran 0 
l ’lace, fhe top live lluors have 
heen styled hi (he well-known 

couturier Givenchy. \li rooms 

uve line views. Dine mt-morabh 
d iheKoul Resiaurnni 
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To Add toArsenal 




K‘e fj f Pentagon Conclude IJ.S. 

*] Needs Mobile Land Missile 
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9 OyP} — -who jnst finished studying the op- 
Penlagon leaders, after reviewing; lions for deployingthe new missile, 
the options -for President Carter, called the MX. five rqected-ifie 
haw concluded that the United contentkm.tha( it woaTd^e'a fosmg 
States should add some kind of tno-. proposition to: m die- thelSx 
bile land missile to its strategic ■ mot 
arsenal. 


.flit United 

“SJLfc. ' : - . ■ States has 1.0S4' strategic missiles 

Settlingtor more submarine mis- -underground . m silos. None is 
siles. rather than trying to make mobile. J 

land based oussiles harder to hit by . To make -the next generation 
“5!!L? l ’?ffS ?“ tend missiles harder to hiithePeo- 

favorably upon hiding.. 
arrJohg 4.000 identical 

— moving each 
hoi® covertly. 

Sbefl Game Concept 

A second option with Pentagon, 
support would put some of the new 
MX missiles in. planes at die first 
warning of attack so that the mis - 



Defense Secretary Harold 
Brown, they added, wall detail the 
Pentagon case in a meeting with 
Mr. Carter soon. The Brown-Carter 
meeting could take place between 
A , now and Monday, they said, or be 
• , , ^ delayed until May 21 when the de- 
r.r.iu tense secretary is scheduled lo re- 
, M .*■ ' turn from a mp to Europe: 

Am; 


"" r,> 


Leg of Triad 


* .1 ■ 

The thrust of the Pentagon 
. y. t mem is that some kind of moSile 
, Tl ,, v land missile will preserve that leg ot 
^ the triad — consisting of land mis- 


r v v , r siles. submarine missDes and bomb- 
. ers — by making it less vulnerable . 
■’fa to increasingly accurate Soviet war- 


sisting ol 
missiies; 


fiaa, 


heads. 
Pentagon 


weapons specialists 


Carter Approves 
New Air Routes 
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• WASHINGTON. May 9 (TJP1) 
ijiito’ — President Carter agreed yester- 

<v i„ day to new routes for airlines from 
several U.S. does to Switzerland 
£jWl | l. and to Israel and from points in the 
■,< UX ; K southwest to Mexica - 

• ■ , .. ir ,- tl£v ^ Hie White House indicated that 

. . .. . v ,„ n , it would not object to the Civil Aer- 
«. , ; onauxics Board s dedsioa to pennii 

. Continental Airlines .and- Frontier 
..'"^Airlines to fly between 
.. , . ’ Albuquerque. N.M., and El Paso,'. 
. "fuai: Texas, and several Mexican cities. 

. , .‘ r ; r“‘ The White House also indicated 

• "••un.Br. that it will allow National Airlines 
“ " lT *-‘ to fly to Zurich and to Tel Aviv. It 
v. iunpunn^also granted Trans. International 
Airlines, which.' was primarily a 
charter carrier, the tight to fly 
scheduled flights to Zurich. Tel 


riles could escape destruction on 
the .ground from a Soviet first 
strike. 

Critics contend - that the Rus- 
sians. in response to the shell game 
concept of moving 200 missies 
among 4.000 holes, would build 
more warheads to cover all the 
boles. Also.' tlftse critics contend, 
the Soviet Union may well resort to 
the same type of deployment 1 — 
causing the United States to build' 
more warheads as -well, thus heat- 
iAgup the arms race. 

The option of making the MX air 
mobile according to its opponents; . 
would be too expensive — about 
$30 billion by Air Fence estimates. 

Under some new Pentagon arith- 
metic that estimate has been low- 
ered on the theory that any planes 
built to carry the MX aloft could 
also be used for Cruise missies. 

Mr. Brown went over the MX 
options with Mr. Carter's defense 
advisers at the White House Fri- 
day. but no decision was made on 
any of them. The shell game con- 
cept and the air mobile MX were 
two of five options explored. The 
three other offuons are:. 

• Split tbe new force of MX mis- 
siles between planes and exisiting * public Who relied on the Depart- 
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ODD MAN IN — Hundreds of cars bearing license plates that end with an odd number fine 
up yesterday in Los Angeles to buy gasoline on the first day of the odd-even gas- rationing 
plan. Today, May 10, is the turn of cars with even-numbered license plates. The new regula- 
tion does not apply to cars with out-of-state licenses, but. cheating is out for Californians. 


Salvadorans , Sad or Detached , 
Are Returned Home From U.S. 


Before Informing U.S. Public 


Energy Unit Said to Pass Oil Industry Tips 


By Larry Kramer 

WASHINGTON. May 9 (WP*— 

The Department of Energy provid- 
ed confidential information to the 
American Petroleum Institute — 
the industry's major trade associa- 
tion — before releasing it to the 
public, an internal investigation try 
the department alleged yesterday. 

The investigation, conducted by 
Department of Energy’s deputy in- 
spector general concluded lhat the 
department “maintained a double 
standard" of access to information 
that favored the American Petrol e- 

um ^tute over member** the inlenuil AP1 invention 


interests of A^Ts member oil com- 
panies. 

“We . are especially concerned 
about (he broader implications of 
these finding for public confidence 
in the integrity of DOE's proce- 
dures for rulemaking and policy 
formulation.'' the Department of 
Energy’s deputy inspector general. 
Thomas Williamson Jr. said in a 
letter with the report. An API 
spokesman said yesterday that the 
institute had not had lime to evalu- 
ate the report, but that “API coo- 
perated fully in the investigation. 
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Mmutemansflos 
• Install Trident-2 submarine 
missiles in MinnEeman holes. 

. • Revive the old idea — rejected 
several times in the past; partly be- 
cause of traffic .problems — of 
hauling the existing Minuteman-3 
missiles around on trucks to make 
them harder to hiL 


mem erf Energy's formal proce- 
dures for obtaining information. 

The report which was sent to En- 
ergy Secretary James Schlesinger 
two weeks ago said that the API 
“enjoyed advance access to numer- 
ous internal DOE documents 
[which] frequently included drafts 
of proposed rulemakings that 


In Organized Hitchhiking Scheme 

} Commuters in California Join Thumbs 


By Philip Hager 

SAN FRANCISCO — They 
don't look like hitchhikers. No 
.-.^outstretched thumbs, no tattered 
blue jeans, no hand-scrawled card- 
. . i, board signs pleading for a lift -to. 
. . .ii'- ii- Sur ” “Berkeley” or just "I- 

! u ^ These are - briefcase-canying, 

.^ ..^urse-bearing commuters — but 

‘ /' jilchhikers nonetheJess, trying to 
*"aitch a ride between Uie suburbs 
n ‘ ‘. ".rnd San Frandsoo. They display 
' : a discreet coded sign — like 

40-4 or FD-2 — hoping to catch 
’ ' "7 he eye of a motorist who, with a 
1 ‘ i: 'Similar sign on display, will stop 
- share a ride. ^ , 

. . “it’s convenient — but mainly . 
'• •" 'k’- ’m hoping it can save me souk 
ooney," explained Helen Petri-- 
hko, a secretary in the rity’s flnan- 

he... :e i 


lift in a secure and well -organized 
program... ' 

“There are a lot of people whofd 
like to give up driving their cars to 
work bur can’t because of -the na- 
ture of ■ their jobs or irregular 
hours” says Ellen Eatough, Com- 
muter Connection’s executive 
director. “SimDariy, there are a lot 


of people who don’t join carpoob both. 


for example. FD-2. for a location in 
the financial district, and NO-4 for 
a location in Novato. 

More than 180 persons registered 
before the program started last 
Tuesday, ana Ms. Eatough reports 
that participants appear about 
equally divided among drivers, pas- 
sengers and persons who would be 


because it requires an obligation 
they can’t meet. Our program of- 
fers something in between — an al- 
ternative to - driving by yourself or 
riding in a car pooL”' . 

The organization began register^ 
ing participants earlier this year. 
Novato, with its long commute, 
was chosen ifor the first test of the 
program. 

For a fee of 52, Commuter con- 
nection provided identification 
cards — complete with photo-- 


Registration — with identities on 
file — will hdp lo ensure the safety 
of participants and. with opera- 
tions limited to commuting hours, 
the program will not be available to 
“people who want to hang out in 
The city at night,” she points out 
• Organizers concede that many 
participants will have to overcome 
the psychological obstacle of aban- 
doning their cars for the uncertain- 
ties of hitching a ride. And there is 
always the chance that no ride will 
^ r , emerge. 

, 1C ... - . .. residences and workplaces, keqiing. “Yes, that can be a problem," 

. • ■' duplicate records for its own files. Ms. Eatough acknowledges. "But 

SflW^lMauy means something. participants received a packet * - - 

^ V vrrL^ Cr fc* C ° d D 3 with a map. showing designated 

f juiri f^ 0-5 N P"^Jtv^ S ‘ Pem ^° ’ routes in both Novato Maid San 
l lAHUH i among marly 200 pensons parbo- TFxancisco and- a sei of cards sbo"*^ 
v plating in Conmiuler Connecoqn, ; ing,a code ferf their destinations •— 

, .hi organized hitchhiking program 


,rU 'r $ disiricL “Evcn if I get just tiuee ^ ^ verified identities, 

’iff* 1, ides a week, that saves me $4.50 in - -* 


we've designed the- routes so they're 
near bus stops and people need 
never be stranded. With the 
there's always a backup.' 

t* Lot Angttes Tima 


the bus. 


found no evidence of impropriety 
or wrongdoing." 

The report, entitled “Intelligence 
Gathering at the Department of 
Energy by the American Petroleum 
Institute:" grew from allegations 
last year that an API official. John 
lannooe. obtained improper access 
to Department of Enemy docu- 
ments. A Ralph Nader public-inter- 
est group, Congress Watch, publi- 
cized an internal API memo from 
Mr. iannone describing his acquisi- 
tion of Department of Energy in- 
terna] documents. 

Mr. Iannone told superiors, for 
example, that his “industry com- 
ments on an advance copy. . .were 
incorporated into the final draft ru- 
lemaking by DOE" on petroleum 
price regulations that -would in- 
crease" categories of costs* that could 
be passed on to consumers without 
lengthy hearings. 

Mt. Williamson's report indi- 
cates a conflict between Mr. 
Iannone s sworn testimony at Sen- 
ate hearings on the subject and 
statements by Department of Ener- 
gy officials during the internal 
investigation. Department of Ener- 
gy officials have referred the matter 
to the Justice Department for pos- 
sible peijury charges. 

“The report from the inspector 
general's office is a vindication of 
our efforts to expose DOE'S contin- 
ued leanings toward the oil compa- 
nies and Secretary Schlesinger’s 
lack of concern for the consumer." 
said Sen. Howard Metzenbaum, D- 
Ohio. who presided over the hear- 
ings by the Energy and Natural Re- 
sources Committee. 

The report acknowledged that 
certain steps to end the sort or ac- 
tivity alleged in the study already 


; '“^..esigned for cost-conscious subur- 
banites who do not want to drive 
•• ' .Vy themselves to work — but who 
• • ,-o not want to ride the bus or join 
1 carpooL 

. : Government Support 

“ : The new program, supported by 

- r 19,000 in government transporta- 
*.V^° grants, went into operation 
■ •' ”st week between Novato, a Marin 

. . • bounty community . of about’ 
•'3,000. 'and San Francisco. Far 
...• j ; _ ovato's estimated 5^00 comrrlut- 
. s, it is an arduous, 35-mile jour-'. 

. -t* .y each way transformed by trai- 
•: : ,v : jams into ordeals of up tip an 
, i hit and 45 tninuies: 

* Under the ride-sharing program, 

, v : • gistered partidpanis, both drivers 
.•■"'d passengers, cany cards show- 
% their destinatimi in codes. They 
t at designated paints. 

M i can save money but so can 

- ivers," Ms. Petnchko notes: 
,/ith passengers they can drive in 

J ! carpooltene on- the hi^iway 
1 5 * d cross the bridge withoin paying 

■' oil." 

Riders .and drivers may also 
ire fuel costs. But, according to 
;anizers, the program also has a 
1 added attraction, 
ese days there i$ a feeling of 
stration with gasoline shortages 

' all a feeling that things are out 

:troL" observes Avon Matti- 
a consultant to the nonprofit 
poration sponsoring the pro^. 
m. “Here’s a chance to do somp- 
ig about commuter congestion 
a chance to address a social 

Whatever its social significance, 
mer Connection is -founded 
belief thati there are drivers 
would -shore rides'- just often 

— say, twice a week — to 

themselves $1,000 in automo- 
costs a year ana that there are 
who wouM happily accept a 

to Cancel 23 Flights 

^O, May 9 (Reuters) — 

Air Lines will cancel 23 iriter- 
1 tonal flights this month because, 
shortage of jet fuel, the compa- 

^%aid yesterdayl- '• •• 

id* |>. J . 
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have been taken by Department of 
Energy, including a new set erf reg- 
ulations governing acceptance of 
gifts by employees. “However." 
Mr. Wuliamson said in his letter to 
Mr. Schlesinger- “we suggest that 
you expedite action on the addi- 
tional measures reflected in our rec- 
ommendations for corrective 
action." 

Among these are guidelines for 
communications “to ensure that all 
employees are aware of their obli- 
gation to afford ail interested mem- 
bers of the public fair and equal ac- 
cess to the department’s decision- 
making process," Mr. Williamson 
wrote. i 

Struck U.S. Airline 
Cancels More Flights 

CHICAGO. May 9 (UPf) — 
United Airlines has announced that 
it has extended the cancellation of 
all scheduled flights through May 
19 because of a strike by 18.600 
ground-crew workers. The compa- 
ny said that it is accepting reserva- 
tions for June 8 and beyond, sub- 
ject lo resumption of service. 

United mechanics, food-service 
employees and baggage handlers 
went on strike March 31 in a con- 
tract dispute. Labor- management 
talks have been have been suspend- 
ed. 


By Giristophcr Dickey 

INTIPUCA, 0 Salvador (WP) — 
Jose Luis Gomez sat at the rear of 
the Pan Am 707 staring straight 
ahead. It was his fust trip on an 
airplane, as it was for most of the 
other 38 deportees. 

Of the 92 persons arrested in 
Washington last week by the Immi- 
gration and Naturalization Service 
— the biggest single roundup of 

illegal aliens in the city's history — 
these were the first to go home. 

They waived their rights to hear- 
ings, because they had no money to 
post bond, because they wanted to 
leave anyway, or. for some, because 
they figured it would be easy 
enough to come back the way they 
, had come — illegally. 

Less than 48 hours after their 
arrests, they were bused to New 
York, where they spent a day in the 
detention center before being taken 
to Kennedy Airport. Some were 
content, even happy. For them, as 
an official put it, the journey back 
to El Salvador would be “some- 
thing like a high school football 
tripnome." 

But Mr. Gomez did not look out 
the window or laugh with the oth- 
ers as the stewardess went through 
her life-jacket drill. The father of 
six children. Mr. Gomez had spent 
a month in a grim section erf Wash- 
ington. where the smugglers left 
him after he paid them SS00 for the 
eight-day overland trip. He worked 
one week in a restaurant and 
earned $78. but was never able to 
pick up his check. 

‘I Have Nothing’ 

“To pay for the trip, I worked, 
my wife worked in the fields near 
La Union. I sold everything to 
come. Now 1 have nothing, 
nothing." Mr. Gomez said. “I don’t 
have money to go to the United 
Slates again." 

Across the aisle, another man 
was laughing with friends. “Three 
years in tbe United States is a long 
time and I need to see my wife ana 
children." said Jose Daniel Arias of 
lntipuca. “1 fed okay to be going 

back." 

Mr. Arias' story is the kind that 
lured the others to the United 
States. It has attracted from Inticu- 
pa alone 1.000 of its 5.000 resi- 
dents. as welt as tens of thousands 
more from southern and western El 
Slavador. 

Mr. Arias had been lucky enough 
to find full-time work at two Capi- 
tol Hill restaurants. He made $300 
a week. He was able to send his 
wife and three children 5700 a 
month, he said, enough to fix up his 
house and to buy nis mother a 
small one in the poorer section of 
San Salvador. 

“Altogether, 1 saved 58.000." Mr. 
Arias said. "When 1 get back to 


lntipuca. I'm going to buy a pickup 
truck and drive it to make more." 

Some of those in the plane — 
young and single — had made the 
trip as much lor adventure as for 
survival or fortune. “1 was in the 
States about a year." said a stocky 


catering. It was a nice job. but the 
only thing was. ! couldn't saw 
money. I spent all of it." 

He was fluent in English after 
studying it in San Salvador and 
working in Washington. “There’s 
some people who try to save mon- 
ey. They like to work and work. 
There are some people who don’L" 
he laughed. “Some people try to get 
legal in the United States, but them 
some people don't care. 

Picked Up 

Ricardo Megango of lntipuca, 
was living and working os a janitor 
ai a Washington hotel and was 
putting away his car for the night 
when immigration investigators 
picked him up. When he came to 
the United Stales. Mr. Megango 
was married with a child, bui five 
months ago his wife wrote him to 
tell him to forget about her. “1 
don't know where she's gone." 

He nudged the portable stereo 
tape player he had stowed under 
the seat m front of him. “This is all 
I was able to pick up. My TV. ev- 
erything else. I had to leave 
behind^ 

Although he had little to show 
for his stay. Mr. Megango said that 
he loves the United States and 
would go back as soon as he could 
if he could get a visa or if he could 
get together the money to pay the 
smugglers again. "But for now." he 
said, “1 don’t keep no money. I buy 
shoes, I buy clothes, I don't have 
much left." 

A few of those on the plane, like 
Hernando Umana Marunez, were 
veteran illegal aliens. In the last 10 
years, Mr. Umana has been to the 
United States three times, first with 
tourist visas and then the hard way 
— with the “coyotes." This had 
been his first run-in with immigra- 
tion. he said. 

He made money as a dishwasher 
in Washington, but never enough 
to save, lobe secure, to allow him- 
self to remain in El Salvador with 
his wife and children. “We have to 
struggle for their education, their 
health, to give them better lives. 
The land is very poor. You look for 
other work, but you can’t find it. 1 
would really like lo go back to the 
United States, but I don’t know 
how I can. I would really like to go 
back legally. I’m very tired of all 
this." 

As the flight wore on. the depor- 
tees went to sleep, but other pas- 
sengers continued to talk about 
them. -A Washington businessman 


on his way to Guatemala said that 
illegal aliens were the only people 
who would do hard work for the 
wage, they were offered. 

'Discrimination' 

young man with a gpld^ uxith flash- 

mg in his smile. "I used to work in SiSSSSS Sf resi- 
dence would lead to discrimination. 
“Why would 1 ask for such a thing? 
Because of skin color? Because of 
accent? That's what 1 mean: 
discrimination." 

At the stopover in Guatemala, 
most or the Salvadorans started, in 
small ways, to celebrate — laughing 
and joking more, feeling better the 
closer they got to home. “Hey." 
shouted one. “the girls in El Salva- 
dor are the prettiest.’’ 

At llopango .Airport, a crowd 
was gathered beyond the steaming- 
hoi customs area. Some, in poorer 
clothes, pressed against the win- 
dows. Others, wearing tailored 
slacks and designer dresses, waited 
beside cars. But virtually no one 
there was waiting for the deportees, 
most of whom had been unable to 
notify their families that they were 
coming home. 

As they straggled out of customs, 
the deportees made their ways to 
the parking lot. where they stood 
around in small groups. Mr. 
Gomez* face was pale, drained of 
blood. “1 don't know what I’ll do 
now.” he said. ”1 feel teirible. 1 just 
don't know.” He walked away. 


532 Cab Ride 

Some who lived in Son Miguel 
decided to make the trip that night, 
sharing a cab to the bus terminal. 
Mr. Umana, the veteran, decided to 
pay for a cab — 532 — to lntipuca. 
He didn’t arrive there until 2 a.m. 
When he opened the door of his 
small house, his wife was nursing a 
sick child. She stood up and burst 
into tears, having no idea that she 
would see him again so soon. 

The next morning, Mr. Umana 
and his wife took tneir 7-year-old 
daughter over the rutted dirt roads 
to the pharmacy in lntipuca. “She 
is sick." Rosa said, “because she 
has been without her father for 
three years." 

Mr. Umana was wearing his best 
slacks with a matching yellow shirt: 
Rosa wore an orange dress with a 
rhinestone brooch. They looked 
like tourists among the Tew peas- 
ants who loitered in the village. Tbe 
couple smiled at each other con- 
stantly, walking arm in arm. “I am 
very, very happy," said Rosa. 

“I hope that some day." Mr. 
Umana said, “we can all go to the 
United States together. But legally. 

1 am going to write the American 
Embassy tomorrow to see if it is 
possible. If it is not . . . well, it is 
too so on to think of that again." 
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Guilt-Free Diplomacy 


An eminent official of the regime in Viet- 
nam, Dr. Ton That Tung, has been ma icing 
the rounds in Washington putting the case 
for U.S. aid. It is regrettable but necessary to 
say that be is doing so on spurious grounds. 
Dr. Tung, a cancer specialist who is his coun- 
try's director of science and health, is appeal- 
ing to Americans on the basis of their pre- 
sumed guilt. If you are troubled 1 by the flow 
of “boat people," he says, you should under- 
stand they are being driven out mostly by 
economic hardship. “If you will help us eco- 
nomically, we will stop it. Our economy was 
destroyed by the war. You fought the war." 

* + + 

We have two objections, the first factual. It 
simply is not the case that economic hardship 
resulting from the U.S. role in the war is forc- 
ing the exodus. What is happening is that 
North Vietnam, having won, is exercising the 
victor’s privilege and is remaking the Viet- 
namese economy in its own socialist image. 
In the process, it is squeezing out many of 
the people who performed middleman func- 
tions. many of these ethnic Chinese. No one 
can doubt that the war did great damage to 
the economy, but that is not the main reason 
for the refugees. Hanoi's own political deci- 
sions are responsible, and foreigners are not 
required to subsidize them. 

The second objection goes to the question 
of whether guilt is or should be a basis for 


making foreign policy. One can think of cir- 
cumstances where it mattered: in the estab- 
lishment of Israel, for instance. But Ameri- 
cans are by no means of the same strong and 
passionate mind about Vietnam It is not 
merely that the war was, and remains, con- 
troversial to a degree not substantially eased 
by Hanoi’s decision last year to stop de- 
manding “reparations," the payment of 
which would have been an open ack- 
nowledgement of guilt. It is that Vietnam has 
altered the political-emotional equation by 
acts of its own since the war: by its treatment 
of the groups generating the refugees, by its 
aggression against neighboring Cambodia 
and by its willingness to lend itself to a Sovi- 
et global strategy. This is what has kept the 
Carter administration, which started out, af- 
ter all, favorably inclined to Hanoi, from fol- 
lowing through. 


In brief. Hanoi blew it. This administra- 
tion was more than ready to resume diplo- 
matic relations and to consider aid, though 
not “reparations.” First Hanoi pressed its de- 
mands to excess and then it made a series of 
decisions that cut the ground out from under 
its U.S. constituency. For better or worse, 
U.S. diplomacy toward Vietnam now can 
only be guilt-free. . 

THE WASHINGTON POST. 


Gas Shortages: A Good Thing 


Small but irritating shortages of gasoline 
have begun to hit the United States and that, 
if you will reflect on it, is a good thing. Small 
shortages now may make Americans cau- 
tious. reducing the chance of any great disas- 
trous shortage further down the road. So the 
present inconveniences are a useful warning. 

They originated in the shutdown of the 
Iranian oil fields at the end of last year. Be- 
cause oil tankers travel slowly, the actual im- 
pact took about two months to reach the 
United States. As imports fell below the lev- 
els that they had expected, oil companies be- 
gan drawing down their stocks. That process 
has now gone as far as the government con- 
siders prudent and. in the case of home heat- 
ing oil. a bit further. Last month, a rough but 
effective kind of rationing was imposed at 
the wholesale level. 

The basic principle is that the brunt of any 
shortage ‘has to fall on the automobile. It’s 
unpleasant for the motorist never to know 
when the next filling station will be open. 
But that’s infinitely less dangerous than a 
shortage of industrial fuel on which people's 
jobs depend, or of heating oil on which 
people’s lives sometimes depend. The strate- 
gy now is to rebuild stocks of heating oil for 
next winter, which takes more gold away 
from the gasoline market Then there are all 
of the priorities — the farm tractors, the po- 
lice cruisers, the trash trucks, the school 
buses. Thai’s why an oil shortage of only sev- 
eral percent works out to a drop in retail gas- 
oline sales of nearly 20 percent. Meanwhile, 


demand keeps rising with more people and 
more cars on the roads. 

As frequently happens, California has be- 
come the extreme case. Some of the reasons 
for the panic there are technical; the short- 
ages are in fact a liu,lc worse. But they are far 
from extreme and part of the explanation for 
those long lines of cars at the Ming stations 
is related to the character of California life — 
a life that requires cars and a people who, . 
even more than most of their countrymen, 
are unaccustomed to the idea of shortages of 
any commodity. 

How long will the present stringency last? 
Iran is now exporting oil again, but at little 
more than half of last year’s volume. 
Whether other countries will increase exports 
in the months ahead is uncertain. It is at least 
as possible that Saudi Arabia will reduce 
exports, and the United States is now crucial- 
ly dependent upon Saudi oil. 

Perhaps the present anxiety and exaspera- 
tion at the filling stations will prove an effec- 
tive reminder of the real and rising dangers 
of depending too heavily on foreign oil. Per- 
haps, if Americans are both wise and lucky, 
they wii have time to back off that depend- 
ence without any abrupt or painful disrup- 
tion of their lives. If that happens, this year’s 
gasoline shortages will have served a valuable 
purpose that neither presidential exhortation 
nor congressional legislation has been able to 
achieve. 

THE WASHINGTON POST. 


Generation Gap 


The thousands of college students who 
gathered in Washington Sunday to hear Jane 
Fonda. Dr. Benjamin Speck. Bella Abzug 
and others denounce nuclear power looked 
like the students who a decade ago listened 
to some of the same speakers denounce the 
Vietnam war. Closer up, it was the differenc- 
es that were striking 

- The scents of this occasion came not from 
the tear gas of a decade ago but from May 
blossoms and from egg rolls hawked by street 
vendors — Vietnamese refugees. The capi- 
tal's reception of the students contrasted 
markedly with the hostility that the antiwar 
demonstrators always seemed to evoke. Law- 
enforcement officers spent their time on Sun- 
day cheerfully giving directions. 


The most significant change was the trans- 
formation of alienation into optimism. When 
Tom Hayden told the marchers that they re- 
minded him of the protesters of his youth, 
their reaction was by no means enthusiastic. 
These students do not believe the U.S. sys- 
tem has failed, nor have they given up believ- 
ing that the president of the United States 
will some day come around. They came to 
Washington not to vent frustration at an un- 
responsive “war machine" but to lobby Con- 
gress. 

We do not endorse their simple slogans. 
But it is cheering to observe their faith that 
the political sytem can accommodate their 
views. 

THE NEW YORK TIMES. 


International Opinion 


Updating Soviet Propaganda 

Through the permeation of modem com- 
munications techniques, it is becoming hard- 
er and harder to isolate Russians and East 
Europeans from world opinion and news. 
East Germans, for example, regularly watch 
West German television. As a result, some 
Soviet citizens have gradually become more 
aware that they are living in a backward un- 
derdeveloped country. Young people in par- 
ticular feel deprived of the freedom to enjoy 
popular crazes, whether for blue jeans, pop 
records, or more intellectual stimulation. 


So in that sense it can be said to be slightly 
encouraging if there is pressure from below 
which has caused some great thinker in the 
Kremlin to want to move propaganda and 
information policy forward, say, 10 years 
from its 60-year-old fossilization. 

But to expect any more honesty to be in- 
jected into the policy would be a sad delu- 
sion. All that is likely to happen — if any- 
thing — is for the old lies to be told with 
slightly more sophistication. As the Chinese 
are finding truth is fatal for dictatorships, 
especially Communist ones. 

— From the Daily Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 

May *10, 1904 

NEW YORK - — The Indianapolis Journal com- 
mented in an editorial: “Brazil, Chile, Bolivia 
and Ecuador are repeated to have formed an alli- 
ance to resist the United States. It is not quite 
clear what they are afraid of: somebody must 
have been slandering us. We will be too busy 
with the Panama Canal for a long time now to 
start in taking candy from children." Assuming 
a different stance, the Chicago Chronicle com- 
mented: “If any nation can make Panama a fit 
place to live, it is the United States, but no polit- 
ical salutation expert can ever remove the stain 
from the canal title." 


Fifty Years Ago 

May 10, 1929 

CHICAGO — At a banquet here last night, the- 
president of the New York Stock Exchange, 
EH. Simmons, declared that “At least two gen- 
erations of loans to exchange members on collat- 
eral have proved tite safest method of investing 
money known to the country." Mr. Simmons ex- 
plained that “The safety of stock market loans 
has been put to the severest tests, and the lender 
has never lost as much as a penny- Any arbitrary 
curtailment of funds for Slock loans will curb the 
progress of prosperity, since it hinders business 
companies obtaining capital for their develop- 
ment needs." 
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"For an. Amateur, You’ve Got a Sharp Blade . 9 


The British Voter 
Arrests Robin Hood 

By William Satire 


W ashington — B y electing 
a Conservative Parliament 
headed by Margaret Thatc her, th e 
British voter has at last arrested 
Robin Hood: .The notorious bri- 
gand of Sherwood Forest, Not- 
tinghamshire. has been something ...... • — 

of ahero in Engjish-Amencaa folk- them. She and her hard-line Tories 
lore ever ’since his mention in the have, the only strong mandate in 
14 th-century “Piers Plowman." Western Europe to- junk the ddslj. 
* That is because Hood and his mot- ■ taring Merry Band philosophy: as 
ley crew of early Socialists— Littie the Conservative manifesto 
-- - ‘ Allan-a-Dale, 


Hoods who have been bleeding the 
United Kingdom since the end of 
World Warn, and to roll back the : 
Welfare State. . 

Prime Minister Thatcher, having 
arrested the Many Band, now faces 
the question of what to do with 


New Leaders in the World 


John, Friar Tuck, 
and Maid Marian (the Jane Fonda 
of her day) — “robbed from the 
rich and gave to the poor*" That is 
now called “income redistribution" 
and has had a good press for five 
centuries. 

However, U-S- economist Arthur 
Laffer, the tax-cut evangelist and 
ideological father of Proposition 
13, has been putting forward a revi- 
sionist theory that Robin Hood and 
his band were villains, well-mean- 
ing meddlers who actually harmed 
the poor they were reputed to help. 

H ijacked ■ 

Rich merchants on their 
through Sherwood Forest, the i 
er win n 
Hood 

by apologists) a 
proceeds of their business on a pro- 
gressive basis — the more the mer- 
chant made, the greater the per- 
centage that was taken from him. 
These Lax-tike proceeds, less a bu- 
reaucratic overhead to pay for the 
comely Marian’s riding habit, were 
given to the poor for their welfare. 

Take the legend a chapter fur- 
ther, economist Laffer suggests: 
What did the merchants then do? 
Some hired a legion of guards to 
ride quiver through the forest ; oth- 
ers avoided Sherwood Forest 
entirely, going the long way round 
to pick up and deliver their goods. 
Either way. the cost of doing busi- 
ness increased, since guards had to 
be paid, or horses hired for extra 
■ ition, to avoid Robin 



to “cut income tax at an 
to reward hard work, respon- 
sibility and success.” This means a 
reversal of nationalization, a shift 
From income taxes to sales taxes 
and a curb on the I'm- all-right-Jack 
power of unions. 

Will she be the reformer in office 
that she was on the campaign trail? 
Already, British and U,S. election 
interpreters are suggesting that sh 
will be more "responsible" that 
“radical" — that is. she will no 
rock the boat. If she does try u 
keep her promises, union leader 
are primed to charge Thatcher 
Tory rape. 

The Carter administration is pui 
ting out that same tine in f orris 
affairs, wishfully thinking that £ 
Conservative campaign rhetori 
will soon soften. The litmus ie 
will be the policy toward Zta 
babwe- Rhodesia: Tories hav 
pledged to “move to lift sanctions 
(possible weasel words are “mo\ 
to"), which the Andrew Young » 
in Washington still opposes. Th 
Stale Department assures one an 
all that the Thatcher governmer 
will do nothing before the Con 
monwealth meeting in Zambia t 
August. 

Be Bold 


I wonder. To paraphra: 
Churchill. Mrs. Thatcher aid n 
become the first woman to becotr 
the queen's first minister becaw 
she is made of cotton candy. & 
has the momentum of a resotmdif 
victory behind her. and the force < 
public opinion on her side today, 
she is ever going to count for an 
thing at home or in the worid 
councils, she is going to have to e 
tabtish a reputation for bokbe 
soon. 

If she temporizes on the need f 
income tax reduction, or if she in 
too hard to accommodate the fc 
eign policy of an U.S. administi 
non already afflicted with lernric 
lamc-duckodncss, her monument 
British history will be made of \ 
nilla ice cream. 

But l do not think that Magf 
Thatcher will abandon prinrii 
and swerve sharply to the rnidd 
She sees the tide running to t 
right, on both rides of the Atlant 
giving her government the oppor 
nily to make a real difference F 
bio Hood stands exposed ' as a 1 
lain: in the next remake of the til 
a dashing' Erroti Flynn will play 
good-guy sheriff of Nottingham. 

01979. The New Yorjf J/nres.^ 


W ASHINGTON — The Carter 
administration is now trying 
to adjust to the new political lead- 
ers in the world — in China. Japan, 
Britain — and also in Rhodesia and 
elsewhere in Africa. Asia and Latin 
America. How to deal with the old 
leaders as in Moscow and the Mid- . 
die East, and also, to deal with the 
new leaders elsewhere — this is 
what President Carter would like to 
know. Do they make a difference, 
or do events still dominate world 
politics. 

The visit of Premier Ohira of Ja- 


By James Heston. 

Washington since “frugality, indus- 
triousness, and self-discipline" have 
not been the dominant characteris- 
tics in Washington in recent Years. 

Ohira made two points that are 
surprising. Coining from a Japa- 
nese premier whose country has 
been in conflict with the United 
States militarily and economically: 

First, he said. “Japan cannot sur- 
vive except in harmony with the in- 
ternational community . . - partic- 
ularly in concert with the United 
States. 

And second, he said, Japan must 


pan here the other day illustrates work to preserve “the harmony be 
the problem. Looking to the end of tween man and nature.” It is time, 
the century, are Washington’s rda- therefore, he said, to work at “im- 
tions in Asia likely to be more ira- . proving the quality of Japanese life 
portant vrith China, or '.the Soviet \ at every live! in the home, the com- 
Union, or with Japan? Ohira tend- .< munity and the nation — and to 


has broadened the foundation of 
our Asian policy. . 

In its planning for the future re- 
lations with China and the Soviet 
Union. Washington is not very sure 
these days. The political transition 
from Mao Tso-itmg and Chou En- 
lai in Peking, and from President 
Brezhnev to somebody else in Mos- 
cow is still a source of considerable 
doubt and even anxiety here. 

But after’ all the political strug- 
gles in Japan, Britain, France, West 
Germany and even Italy, there 
seems to be a continuity of foreign 
policy among the free nations and 


Merchants bad to add these ad- 
ditional costs to the price of the 
goods they sold. Thus, the poor 
were worse off than before Robin 
Hood began helping them, because 
the price of necessities went up 
(inflation) and the distributions 
from Robin Hood could not keep 
pace as merchants avoided his for- 
est (shrinking of the tax base). In 
robbing from the rich (adding to 
costs, stealing incentive) Hood and 
his Piers Plowman pinkos ultimate- 
ly hurt the poor. 

Elitist Do-Gooder 


The original Hood — who was 
probably the Earl of Huntington in 
disguise, your typical elitist do- 

r ^ w g coder — was bled to death by a 

even "a hope of greater unity in the woman, the- prioress of Kirkfey. 
1980s than existed in the 1960s and Significantly, it has taken another 
1970s. woman, the redoubtable ■ Mrs. 

' ■we. The New York Times. . Thatcher, to nab the modern Robin 

• ‘ ■' r . !Vw . • ■ 


ed to suggest that maybe Washing- 
ton should be paying more atten- 
tion to Tokyo. 

When the Japanese prime minis- 
ter talked to leaders here the main 
issue- was about the balance of 
trade between Washington and 
Tokyo. Bui Mr. Ohira got beyond 
the controversies over Toyotas and 
Sony televisions, and said some 
things about the balance of history 
and philosophy among modem 
nations, which mi 
reflection. 


may be worth some 


Peace in Pacific 

In a breakfast meeting with a few 
reporters at Blair House, for exam- 
ple. he referred repeatedly to Japan 
as “an unsinkable base," available 
to the United Slates for the dev el- 
ement of a more secure “partner- 
jj” for peace in the Pacific. 

Under questioning, he was very 
careful to avoid siding with China 
against the Soviet Union or vice 
versa, but he was very clear in 
aligning Japan with the United 
States. Trane questions with Wash- 
ington had to be resolved, he said. 
Japan had to do more to help the 
developing countries of Southeast 
Asia and even to buy more arms 
from the United States to assure its 
own defense. 

But he was careful about some 
dear limitations: no Japanese 
atomic weapons under the terms of 
the U.S. -Japan esc security treaty; 
and no U.S. atomic weapons on 
Japanese soil or on U.S. warships 
in Japanese ports. Public opinion m 
Japan would not go that far, he 
said. . 

In his private talks with Carter, 
and also with members of the 
Carter Cabinet, leaders of the Con- 
gress and members of the National 
Press Club here, he talked quietly 
about the qualities that enabled Ja- 
pan to recover from its defeat in 
World War IL 

Surprise • 

“Whatever success we have had.” 
he said, “is due. 1 believe, to such 
traditional Japanese characteristics 
as frugality, industriousness, and 
self-discipline.” . This impressed 
Carter and the other leaders- in 


give greater attention to the spiritu- 
al meaning of our lives.” 

In the private breakfast meeting 
with the reporters at Biair House. 
Ohira was asked about his confi- 
dence in the will and power of the 
United States to main tain peace in 
the Pacific and elsewhere in the 
world. 

Vietnam Experience 

He replied that the UjS. experi- 
ence in' Vietnam had for a time 
seemed to weaken the self-confi- 
dence of the U.S. people, but he 
felt that this was now changing. 

At . the National Press Club, he 
said: “1 do hope that the American 
people, in whom we place total and 
trusting reliance, mil bear in mind 
this hard fact: The balance of pow- 
er — and therefore the peace in 
Asia and the Pacific and through- 
out the world — continues to de- 
pend on a strong America . . .** 

On the whole, the Carter admin- 
istration is hopeful about these new 
political changes of leadership in 
the world. Carter is undoubtedly 
disappointed about the defeat in 
Britain of Prime Minister Cal- 
laghan, who was probably closer to 
him personally than any othe^lead- 
er in the Western world. But the 
new British Conservative govern- 
ment is more eager for British par- 
ticipation in a unified European 
Community than the British Labor 
leaders, and Carter is hopef ul that, 
if he is re-elected, it may be possi- 
ble to revive some confidence in a 
more effective partnership of all the 
free Atlantic nations in the 1980s. 

In Agreement 

Carter and Ohira found them- 
selves in agreement about the de- 
velopment of a. wider community of 
the industrial nations erf the United 
States. Europe and Japan. They 
had both agreed on the principals 
of the Tri-Lateral Commission, and 
Ohira made the point in his address 
here. 

“I shall strive,” he said, “to bring 
Japan into better harmony with the 
wider wodd community . . . the 
development of friendly relations 
between Japan and China, as be- 
tween the United States and China, 


Terrorist Threat to Italian Vot 


By Jonathan Power 


R‘ 


ruling 


OME — Lying like a low cloud 
over the Italian general elec- 
tion campaign is the threat of ter- 
rorist attacks. Prof. Lombardo 
Radice. a member of the Commu- 
nist Party's directorate (Politburo), 
remarked the other day that he ex- 
pected the terrorists “to try and 
transform (he election campaign 
into an armed struggle.” 

It is only a year since the former 
Prime Minister Aldo Moro was 
kidnapped and murdered. The po- 
lice after a slow start have made a 
series of spectacular arrests. No 
one doubts, however, that the Red 
Brigades still have a significant 
number of functioning cells and 
that they are determined to make 
sure there is nb electoral coalition, 
the so-called “historical compro- 
mise. 1 ' between the Italian Commu- 
nist Parry (PCI) and- the 
Christian Democrats. . 

So far the Red Brigades have 
pushed the two great political par- 
ties closer together, the opposite of 
their intention. This paradoxical 
development raises another para- 
dox. Would a formal coalition only 
challenge the terrorists to perforin 
even more extreme and disruptive 
acts? Or would a strong united gov- 
ernment backed by a broad elector- 
al consensus reduce the incentive to 
armed sedition? 

It is sure that the leaders of the 
. PCI will exploit every terrorist out- 
rage with a view to underlining the 
necessity of the latter. 

Powerful Case 

’. Their case is a powerful one. 
They can truthfully say that the 
events of the last few years have 
been unusual, and Call for unusual 
measures. The last 20 years have 
been a “series .of sinister absurdities 

C ciuaied by moments, of sheer 
■or." But this ‘ 



The Italian 


is not .Italy’s way. 
nation, it 'can be 


Benin Z Inn* 

Enrico Berlingner 

tween the Red Brigades and the 
black conspiracy.” 

From this evolves a third argu- 
ment — that the period of limited 
cooperation between the two par- 
ties over the last year has borne 
fruit. The police have been given 
increased power and, more import- 
ant, increased authority: The Red 
~ Brigades have been sent reeling by 
a series of arrests. Moreover, all 
this has been done without the kind 
of unsettling leftist reaction there 
was at the tim e of the earlier clamp- 
down in 1977. It has not generated 
a widespread sense .of persecution 
as has happened in West Germany. 
There are no Heinrich Bolls writing 
“The Lost Honor of Katherina 
Blum” here. 

Powerful Stuff 

All this is powerful stuff and 
welded to aU the other reasons ad- 
vanced for the historical compro- 
mise puts wdght on the scales.. 

Thera is, however, another side 


to the argument. It is advanced 
the distinguished political colt 
nisi of Corriere della Sera, Albc 
Ronchey, in the current issue 
Foreign Affairs. If his written a; 
ment is occasionally opaque 
conversation he is ’unequivoc 
precise. Mr. Ronchey’s thesis 
that the origins of (he Red Brigs 
lie deep in the PCI itself. “The 1 
ty raised it, nourished it within 
own ideological obsessions, anc 
nally discovered it had produce 
problem child.” 

Ronchey is convinced that 
PCI under Palmira TogUatiL 
postwar leader, ran in Prague 
illegal apparatus which pnwi 
shelter for convicted or lug; 
communists. Italians were trai 
in a guerrilla training school 
Karlovy Vary. Although carefu 
exonerate Enrico Beninguer. 
present leader of the PCI. f 
knowledge of such activities, be 
reservedly criticizes the PCI fa 
fusing until early last year io at 
to the existence of leftist terror: 

Until then, despite six year 
Red Brigade activity, the term 
were considered “to be mere 
disguise for Fascist terrorism.” 

The implication of Mr. Rond 
thesis is self-evident. Why show, 
an electorate support a party !] 
opportunist, if not Macniavo** 1 
To pose as the party of law i 
order; that can save Italy 
being, torn asunder, when it cue 
much or more than anyone tog. . 
duce this state of affairs is hypo 
sy of the first order. „ V 

It will take some deft foot*>4||\ 
by the leaders of the Italian Vi. 
munisl Party if they are to conw u 
the electorate before poliin£ 1 
Jane 3 that they ready, are re*® $},: > 
the “historical compromise, • . v i 
the extreme left and moderamr; 
are determined they should a« ; u-f . 
oeecL A formidable coalitiofl. ^ * 

0/979, Inttnodtmd HooSd Trt** I |j, . 
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■ Letters ■ 


U.S. Posture 


By implication. George Ball sug- 
gests in “Angst in Western" Europe' 

(IHT, May 2j that the European 

powers in their self-interest might to colonialist intervention. 

EthiofS!'”'"" 1 AllSOla Mr. Ball', 


or tda surrogates to maintain sense- 
tiling of a status quo in Francophile 
Africa and Zaire (in particular), 
such actions have raised eyebrows 
in the United States over a return 


Such a position could hardly be 
seriously advanced were Mr. Bail to 
think back to the violent U.S. reac- 
tion to Suez and to take into con- 
sideration Western European-Sovi- 
et bloc talances.- 
Even in instances where a non-. 
NATO France has acted on its own 


Mr. Ball’s contribution had best 
deal with reality instead of “might 
haves”, and “could haves” regard- 


religious or civil war. Terrorism his- 
torically never put down roots, 
apart from (he murder of King 
Humbert 1 and a number of epi- . 
sodes in the immediate pre- Fascist 
era. So the communists conclude: 
Let us. with the “historical compro- 
mise,” make sure it never does. 

The'Red Brigades, rims the PCI’s 
second argument, are an outgrowth 
of the Fascist conspiracy and needs 
a broad coalition of democratic 
forces to defeat them. Modern day 
terrorism originated in the 1950s; 
inspired bv Nazi and Fascist phi- 
losophy. This is whenthe cult of 
itary camps and 
pan of ibepolir- 


tng Arab-Israeli problems, arms, firearms. 

limitations and Africa. That reaKty. explosives r r 

is Washington's posture and ac- ■ ical- scene. There is evidence, -.too* 
tions or nomtetioos as the case . that, parts of the Italian secret ser- 
mightbe. vice were intimately involved. Even 

. EDWARD WELLES. - ' today. says Prof. Radice. “there is a 
fans. • continuity in the' connection be- 
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: ; Many companies Ground the world have entered. To help with your plans, these officers can 
. .. the U.S. market through acquisitions and joint call on Morgan specialists in areas such as 
ventures, or by building their own plants. Many industry analysis, investment valuation, mergers 
. more are planning such investments. If your and acquisitions, private placements, real 

company is considering expanding abroad, talk estate. They can provide you with a variety of 

. to the specialists in international corporate services. Some of these are: 

‘ - banking, Morgan Guaranty. We- can help you at - □ Evaluating companies for possible acqui- 
every step-arid in many different Ways. sition— and providing financial advice during 

At The Morgan Bank there is a special group the acquisition period. 

■ that concentrates on aiding multinational □ Acquisition or capital expenditure financ T 

’ companies in the U.S. market. The group is \ ing - bridge loans, fixed and floating rate term 
v! .(jstsffed with bank officers who are experienced loans, private placement advice. 
t j both the U.S. and Europe. All have served □ Tax-exempt financing through industrial 

_~<'in one or more of our overseas offices. Based in revenue bonds. 

k. ^>New York, each is assigned to a specific country □ Lease financing. 

"**’ and travels frequendy to meet with clients at ■ □ Working capital loans. Foreign exchange, 

their headquarters. Cash management. Basic banking services. 

TheMorgan Bank 


The Morgan Bank is already helping many of 
the world’s largest companies with their U.S. 
operations, and smaller companies, too. If you’re 
thinking about investing in the U.S., contact 
any. Morgan Guaranty office-or write directly to 
Eric Bourdais de Charbonniere, Vice President, 
Morgan Guaranty Trust Company, 23 Wail 
Street, New York, N:Y., 10015. 


Morgan Guaranty Trust Company, 23 Wall Street, New York. 
N.Y. 10015. Overseas Banking Offices: Paris., London, Brussels, 
Antwerp, Amsterdam (Bank Morgan Labouchere). Frankfurt, 
Diisseldorf, Munich, Zurich. Milan, Rome, Madrid, St. Helier, 
Tokyo, Singapore, Hong Kong, Seoul, Nassau, Buenos Aires. 
Representative Offices: Beirut, Sydney, Manila. Jakarta, Kuala 
Lumpur, Sao Paulo, Caracas. International Subsidiaries : San 
Francisco, Houston, Miami, Toronto (J.P. Morgan of Canada). 
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21 

20% AlkJStr 1JQ 

L8 

6 

197 

23 

22% 

22*8— % 

38% 27*8 AIMsOi 170 

5X 5 

83 

31ft 

31% 

31%+ *6 

22% 

14% AlpfiPr J2o 

4j0 

7 

xS 

18% 

10 

11 

58*6 

40% Alcoa 2X0 

4X 

5 

409 

5296 

51% 

53*6- % 

21 

13V6 AmISva 1 

8J16 

4 

18*8 

18*8 

18*8— % 

0% 

3Z%Ajiknc 229 

57 

9 

247 

5196 

50% 

SI%— % 

51ft 

30*8 Afnax pf 3 

L4 


7 

47 

48% 

47 + % 

24ft 

14 Amcord 1X0 

6X 6 

49 

21ft 

21% 

21%+ % 

26ft 

16% Arnica 172 

L5 

5 

2 

30% 

30% 

30% 

41*8 

31 Am re pQJO 

77 


4 

35% 

35% 

35%+ % 

35% 

23% AHMM lb 

11 

6 

871 

33*6 

33 

32*6+ ft 

77% 

58 AHas PflJQ 

49 


201 

71% 

70% 

71%+1% 

19*8 

10*8 AmAJr XD 

3X 

3 

579 

11% 

11 

11%+ ft 

9% 

3*8 AmAlr art 



72 

4% 

4ft 

4% 

22ft 

19% AAlr Pf Lit 

11. 


50 

19% 

19ft 

19*6+ % 

20% 

12*8 ABakT 170b 

17 

6 

24 

14ft 

14% 

14*6+ % 

40% 

45% ASmrtx 4X0 

7J 

7 

144 

51% 

58*8 

S +t 

28% 

22% ABrd PfITO 

LT 


1 

2B 

20 

S +i% 

32ft 

30*6 ABrrt pfLTS 

87 


*754 

31*8 

31% 

31*6 

32 

28% ABrd p087 

17 


*441 

30*8 

30% 

30*8+ ft 

43% 

32ft ABdcM 170 

14 

7 

328 

38 

35 

35*8+ % 

20% 

13*6 AJUdM 70 

LO 

7 

6 

1396 

13ft 

13ft 

43*6 

34% AmCan 2J0 

7 X 

6 

98 

37*8 

37% 

37*8 

4*6 

3% ACantrr 



5 

3*8 

3*8 

3*6+ % 


48% 19%ACrodt 120 
32% 33% ACyon 140 

1414 MAmDtitt 

38 22% ACT UK 

11% OMADualVt 44a 
15 1414 ADul pf JMa 

24% 19% AElPw 2.1B 
40% 27% Am Em 140 
17% S*8AFamil 40 
23% 19 AGIBd lJ8a 
19 15% AGaCv 1.95* 

29% 22MAfinlns 1 
39% 29 AGID Pfl4Q 
1314 mUMMid 
22% 12 AmtMsf I 
32% 24*6 AHoraa 140 
32% 23% AmHOBP 40 
13% iftAmlnvsl J0a 


7S 


2710 
84 8 290 
48 

44 f 33 
83 9 

57 1 

IV 9 887 
57 71129 


28 

13% 

3414 

1014 

14% 

20% 

30% 


53 5x100 11% 
*4 19 21% 

IV 2 
34 5 89 
SI 43 
379 2 

44 5x221 
84112837 
3310 239 
2410 22 


Uft 

28% 

35% 

13 

14% 


<7% 

25% 

13 

K 

10% 

14% 

19% 

30% 

11 % 

20 % 

18% 


35% 

13 

14% 


2514 (04% 
35% 25% 
10 % 10 % 


47%— % 
2Sft— % 
13%+ % 
24 
W% 

14% 

20%+ % 

38%+ % 

n%+ % 
20 % — % 
19% 

20 % 

35% 

13 

7448+ % 
25% 

29%+ % 
10 % 


35ft 

10 AMI JO 

LI 

f 102 

28 

24*8 

28 +1% 

9% 

4ft AmMotrs 


3MDB 

7% 

896 

7%+ *6 

47 

38 ANatR 130 

LI 

7 103 

39ft 

39ft 

39%- % 

29% 

24% ASLFla RX0O 

2X 6 4 

25% 

25 

25%+ 16 

18*6 

MH6A5MP JOa 

62 18 88 

13% 

12 

13 + % 

53% 

39 AStond 3 

LS 

6 88 

48 

85% 

48 + *6 

9*6 

8 Attain 22 

42 

• i 83 

8*8 

8% 

6*4+ % 

58*8 

29% AmStrs 124 

4.1 

9 16S 

55% 

54*6 

S5%+ *6 

84*8 

53% ATT 5 

IX 72494 

50% 

58% 

58% — % 

87ft 

81 % ATT pf 4 

6X 

6 

81% 041 

61—96 

49ft 

*3% ATT pf 3X4 

L0 

33 

45% 

45% 

45%+ % 


50% 44% ATT pf 374 
12% 10% AWMWk JO 
17% 14*6 AWat pfV43 
22% 15% Amoran I 
18% 9%AfrwsD Mb 
37% 27%Aimrt*k 140 
20% 15% Amfac 130 
40 2f% AMPInc 74 

18% 12 Ampca 40 
19% lOftAiapox 
8% MAmrwCp 
21% i4%Amsiar 135 
• 8% Amst pf 41 

45 29% Aratad 2 

19% 14ftAnafop » 
*31% 24*8 AndtrH 140 


80 59 48% 

74 5 12 12 

93 ylOQ 15% 

57 4 5 19% 

35 5 21 
57 8 80 

8.1 8 38 
2312 117 

4.1 7 1 

11 208 
» 17 

8713 188 20% 

94 4 7% 


10% 
11 % 11 % 
32 31% 

19% 19% 
33% 33 
14% 14% 
18% 15% 
4 3% 

19% 
7% 


48% 48%+ % 
11% 1198— % 
15% 15% 


54 7 24 3M 37% 
18 84 14% 15% 
84 4 47 28% 28% 


II 
11 % 

31%+ % 
19% — % 
33%+ % 
144b- % 
18 + %, 
4 + % 
20%+ % 
7V6— Vb 
37% 

14% — % 
21% 


Ch'oc 

13 Month stack Sts. dew Prev 

Hfah Low Olv. in 1 YW. P/E 100s. High Law Quot.CEOH 


28 i8%AndOay l 
8% 5Vb Ansbtlea M 
14% 1% AnUtar 32 
■28% 13%Ap«f» 40- 
20% I0%ApaefM wf 
22% 7%ApidDle 
11 5% ApeLMS 

28% 17% AraitaC 1.12 
29% 25 Areata PR.16 
19% 12% ArttirD 700 
11% 6 ArctEni ,10e 
21% ISftArfzPS 148 
114 104 Vb ArtPpf 1070 

10% 10 ArkBst Mb ■ 
39 28*6 ArkLGs 230 

5% 1% ArtonRtv 
1% 5% Armada 
22% 17 Armen 138 
30% 25% Arm P f 2-10 
71% M%ArmCk 1.10 
32 18% ArmRu 1.20 

15% 7%ArrawE 70r 

22% 12 Anrin 1 
37 22% Arvin Pf 2 

20% 13*6 Aaarco 30 
45% 31 AsMOflS 2 
29% 15% AsdDG 130 
22% 15 Altriano 130 
23% 17% AtCyEI 174 
88% 47% AM Rich 230 
225 142% All Rc pt 3* 
79 57 AtIRc p(230 

15% 9% AMasGo 

38% 27% AlftoOta 32 
35 18%AVOCP130 

07% 49 Awca pi 430 
19% 12% AVBTV X2 
23% 13% Avnet JO 
47 34 Avnat nf 1 

83 45% Avon 240 


SO 7 
5.1 7 
U 7 
23 8 


92 20% 

1 8 
15 12% 
10 24% 
3 19 

7 275 8% 
9 814 9% 

43 8 >39 24% 
73 x4 28% 
1310 882 19% 

1.1 8 30 9% 

ML 8 191 18% 
M. z2D 108% 
83 4 8 » 

57 9 195 38% 

83 3% 

41 8% 

71 20% 

8 27% 
47 17% 

84 19% 
43 14% 
17 14% 
23 25% 

328 17% 
388 43% 
113 18% 
23 31 
47 18% 
1014 82% 

2 209% 
8 74 
>5 

1315 232 
83 2 431 
77 14 

3.1 8 15 

44 8 193 
2-5 1 


» 

67 4 
77 
L4 7 
L2 4 
U 5 
ta A 
7.9 

47 5 

48 7 
7.9 
S3 
97 
45 
U 
33 


13% 

33 

20 % 

54% 

17 

18% 

38% 


4312x170047% 


19% 

5% 

12 % 

24% 

10% 

8% 

8% 

24% 

20% 

18% 

9 

n% 

108% 

10 

37% 

2% 

6% 

20 % 

27% 

18% 

19% 

14 

14% 

25% 

16% 

43 

18% 

20 % 

17% 

61% 

209% 

73% 

13% 

31% 

19% 

54% 

17 

18% 

38% 

45% 


19%+ % 
5% 

12%-% 
24%+ % 
If + % 
B%+ % 
9 — % 
24%+ % 
20 %+ % 
19%+ % 
9% 

18ft 

108% 

ID 

31% +1% 
2% 

«%+ % 
20%+ % 
2708— M 
17%+ % 
19%+ % 
14%+ % 
14%+ % 
25%+ % 
17 + Vb 
42%+ % 
!B%+ % 
20% — % 
IB — % 
6Z%+ % 

ao9%-% 

74 

13%— % 
32 +1 
20 

54*4— % 
17 + % 
18% — % 
38%+ % 
46%— % 


3 1% BTMtg 

11% 5% Bach* -40c 
41% 25% Bakrlnt M 
27% 17% BakfwU 170 
41% 28% BMU Pf 2X8 
20% 21% BallCP 170 
79% 28% BallyMf .10 
40 35% BdllvMf wl 

27% 21% BalfGE, 270 
28% 18% BanCal 72 
18% 11% Bandas M 
31% 17% BangPnt 40 
31% i7%BanP anas 
42% 25 BonP Dt 2 
X 309h BnkNY 244a 
17% UVkfikofVQ 1X4 
29% 22 BnkAm 1J2 
39 32%BankTr 3 
29% 25% Bk.Tr Bf2J» 
21% 8% Banner .12 
32% 21% Barter 1X0 
10% 10% BardCR- J32 
28 20% BarnsGn 1 

17% 14 BarryiN SX4 
85% 47ft BafRNVtf JO 
54% 32% BaufiCh 172 
49% 33% BcxITrv JO 
5% 2% BavCalP 
21% 18% BayStO 178 
MH6 1% BavkOs 48 
33% 25 Bearing 70 
20% 20% Beal Fd 170 
50% 43% BaatF pfX38 
.2596 20 B*ckm 78 
39% 30% BcctnD 44 
31% 20 Beech .92 
8% 2% Baker 
31% 24%B*lcaP sXO 
38% 19% addon 140 
V 6% BafdnH Mb 
23% 14% BellHow 78 
9% 5% Behind .120 
59% 49%Be»Cd 458 
19% 19% BaflCd wl 
24% 19% Bcmls 140 
43% 33% Bandlx 258 
25% 20% BanfCp 1X0 
51 40% Benaf PMJ0 

a 43 Banal pf45D 
28% 23% Banal pf25D 
5% 2% Banal B 
9% 4%Bcrfc*vP 
34% 20% Bast Pd .16 
27% 19% BethSH 140 
40% 29%BtflThr JO 

31 14%Binney X0 
33% 17% BlsFSL I 
22% 15% BlodkDr 48 

32 18% Blair Jn 108 

17% 13% BlissL 1.10 
28 19% BKkHR 158 

27% 11% BluaB 140 
10 4% Bluebrd JO 

7% 4U. BabMeBr 
45% 40 Boalns S 1 
35% 23% BotsaC 150 
31% 24% Berdan 1J2 
34% 28 BarsW 2 . 
«% 4%Bamnrts .10a 


20 

47 5 71 
1413 343 
44 6 49 
57 7 

54 5 41 
.1282414 
390 
IX 7 131 
44 5 23 
4X 8 271 
2J 51477 
5-0 13 

57 39 

74 5 27 
74 5 12 

52 72886 
87 6 34 
94 V 
IX 9 24 
54 7 1 

27 9 134 

43 5 35 

2X9 75 
U31 3 

44 7 25 
1714 889 

51 73 

ML 7 8 

5X 5 IS 
2J 9 x79 
57 8)714 
74 112 

1713 373 
2411 89 
37 81054 
9 248 
3X 6 58 
MS 7 
51 8 39 
U 9x309 
1.7 5 42 

OX I 


87 5 
67 6 
77 6 
ML 
.10. 
ia 


i 

4 

15 

124 

193 

1 

<20 

zllO 


8 157 
10 34 
4 8x118 
87 3 222 
2712 421 
47 I 2 
35 6 14 

illl 512 
49 6 27 
65 6 12 

62 x274 

87 6 184 
27 6 7 

4 31 
25 71537 
45 6 593 
77 4 89 
84 5 98 
17 S 10 


2% 2 ' 
8% 0% 
35% 38% 
28% 28% 
40 39% 

22% 21% 
72%' 89 
38% d34% 
22 % 22 % 
20% 19% 

15 14% 

28 24% 

25% 25% 
34% 34% 
32 31% 

14 14 

25% 25% 
38% 38% 
26% 26% 
11 % 11 % 
29% 29% 
12 % 11 % 
23% 33% 
15% 14% 
81% 61% 
39 38% 

39 .38% 

4% 4% 

19 1B% 

9% 9% 

29 28% 
21 % 21 
44% 44 
21% 20% 
33% 32% 
25% 24% 

6% 6 
27% 28% 
23% 23% 
7% 7 

18% 16% 
7% 7 

57% 57% 
19% dl9% 
22% 21% 
38% 37% 
23% 23% 
42% 43% 
45 4S 
25 24% 

3% 3% 
8% 6 
25% 25% 
22 % 21 % 
36% ' 38 
18% 18% 
28% 28% 
21% 21% 
M% 28 

16 15% 
22 21% 
25% 24% 

8% H% 
4% 4% 

41% 40% 
34 32% 

25% 25 
30% 29% 
5% 5% 


2%— % 
8% 

38%+ % ■ 
26%— % 
39%+ % 
21 %— % 
49%— 3 ■ 

34%— 1% 
22%+ % 
19%—% 
14%—% 
25%+m 
25%+ % 
34%+l% 
32 + Vb 
14 

25Vb+ % 
36% 

28% — % 
11%+ % 
29% 

11%— % 
2Wr— % 
15% +1 
41%— U 
X + % 
38%+ % 


18% 

9%— % 
29 + % 
21% 

44% 

21%+ % 
32%— % 
24%— % 
6 — % 
26%-% 
23%— % 
7%+ % 
18%+ % 

7 

57% — % 
19% — % 
22%+ % 
38%+ % 
23% 

42% 

45 

25 + % 
3% — % 

6 

25%+ % 
22%+ % 
38 +.% 
16%— % ' 
28%+ % 
21%+ % 
26%+ A 
15% — % 
22 + « 
25%+ % 
8% — % 
4% 

40%— % 
33%+ 1% 
25% 

30%+ % 
S%+ % 


avoa 

12 Month stock Sh. Cktta Pray 

High Low Dlv. In S YJd. P/E 100*. Hfofl Law QuOf.CtoW 


35% 20% BofEd 244 
93 83 B«E pfSXO 

12 10% BOSE prt.17 

15 1? B0*E pr144 

18% fUBranfff 78 
33% 20% BraunC JO 
31% 29 BrUSt 1X8 
40% 30% BrlStM 144 
48% 35% BlTDM pf 2 
25% 15% Brit P»t J4a 
19% 15% BrkwGI 1X0 
22% 18% BfcvUG 2X2 
26% 24% BkUG B047 
23% 14% BwriShp JOB 
19% 7% Brown JO 

30 23% BwnGo 1X0 

16 11 BwnFor 40 
18% 12% Bmswk XD 
34% 27% Brrtsk of240 
34% 20 BrusMV 140 
21% 15% BuCyEr J8 

4% 5%BudpC PU0 
31% 22 SvfFo 1X0 
15 10 Bundy 1 

21 17%BunkTH 1J6 
25% 7% BahkR J4 
27 10 BnkR pf) 50 

22% 18% BuHlnd 140 
47% 35 BUflNa 170 
7* 64b BrtNo pf J5 

47 38 BrlNo pf2J5 

264b 17%Bumdy J8 
7% 2% Bm»RL 70 

88 84% Burrail 2 

19% 14 But lari n sJO 
15% 6% Buttes 


IV 7 47 
11.. 2130 
li 9 
IV 11 

3.1 5 193 

2710 92 
3J 9 58 
4711 201 
57 12 

1410 133 

84 9 6 

97 6 25 
94 9 

44 5 23 

27 5 28 
7X 5 11 
4X 91313 
5.9 5 852 
17 3 

47 A 42 
5X6 74 
ML 

7X 5 

8.1 5 
10. 

15 7 
5X 
83 6 300 
4X 5 178 
8L1 3 

85 12 

3410 27 
&2 229 

2511 458 

4J 7 23 
90 24 


2 

1 

31 

7 

151 

5 


22 % 22 % 
81% d8)% 
10 % 10 % 
.13% 13' 
.11% 11% 
29% 29% 
28% 28 
34% 34 
38 37% 

26% 24% 
17 18% 

22 21% 
28% 25% 
17% 18% 
13% 13% 
25% 25% 
13 12% 

13% 13% 
X* 2 8* 
33% 33 
17% 17% 
5% 5% 
25% 25% 
12% 12% 
17% 17% 
23% 23% 
25% 25% 
17% 16% 
44% 46% 
8% 8% 
43% 43% 
25% 25% 

VM M 
49% 89 
18% 17% 
10% 9% 


22 %+ % 
81 Vj — % 
10%—% 
13 

>!!%+ ft 
29%+ % 
20 - % 
34 —ft 
37%— ft 
24%— % 
17 + ft 
22 + ft 
25%— ft 
17%+ ft 
13%+ % 
25%+ % 
12% — ft 
13%— % 

2 *%— % 
33%+ 1 
17%+. ft 
S%+ % 
25% 

12ft+ % 

17%- ft 

23%+ ft. 
25%+ ft 
169b— % 
46%+ ft 
6ft— ft 
43%+% 
25ft- ft 
3ft 

89ft— Vb 
17%+ % 
ft 


240 


84ft 44% CBS 
11% 4%CCl 
25% ID CIRfV 70* 
37% 2V CIT 240 
15% OftCLC 74 
14% 7%CNAFn 
18% 13ft CNA pf T.10 
12% 9% CNAI 1.08a 
55 48% CPC 3 

17% 14ft CP Nat 144 
21% 14ftCT$ • 40 

39ft 24ft CabotC 140 
13% 7ft Cadence 
79ft 14 Caesars 

Camara wf 
20% 13 CQIItxi 50b 

4ft 2% Co marB 
40% 25ft CmpRL i 
38 31% ComSp 178 

28ft 23 CamaT 1XB 
28% 16 CdPoc 1.10a 
16ft 9 CanolR 44 
24ft lMCanMnin vi6 
47% 36%CopClta 70 
28% left COspHoW .92 

5% 3ft CorllngQ X2« 
40% 22 CanrlHJa 140 
12 5%CaroFrg 40 
23% T8 %ObtPw 1.96 
29% 25 CarP pf247 
31 22ft CarToc 140 
28% 17 CarrCs 1 
49% 35 Carr pt 275 
50% 31 Carr pf 1X8 
12 lOftCarrGn .90a 

21 14% CarsPIr 1.10 
20% UftCartHw 1.10 
38% 2*ft Cartttw pf 2 
10 SftCartWal 40 

9ft 8%CtncNG 74 r 
33% 14% Cash Ck XOb 
85 52% CotrpT 2.10 

48% 38% Cetonse 3 
50% 44ft Colon pMJD 

0% 3 Canco 
28% 14ft Centex 70 
17% M% CanSaW 142 

22 10% CfaiHUd 1.96 

17% 15ft CenllLI 170 
48% 43% Cnl LI PI4J0 
29% 28 ClIlLt Pf2-B7 
28ft 29 CnILf Pf242 
14% 12ft CanllPS 178 
30 18 CmLaE 148 

Kft 13ftCaMPw 1J2 
16% lmCeflSaya 78 
27% 23 CanTal 1J4 
48% 19ft ConlrOar 1 

8% 6ft CntrvTel M 
24% 15VbCr14aad JO 
22 16ft CmsAh JO 
28% 18% atmpln 174 
28% 19ft Oiml PfITO 
12% 9 ChomSa JO 
19% 4 ChartCo 72 
13% 1 ChartCo wf 

35% 20% ChrtNY 244 

9% 7% ChasFd 74a 
37% 28%CI*nM 240 
■1 72 ChaaM.pfB 

14% 8%aw<sc» 40b 
44% 38 OimNYiM 
24ft 30%ChNY pf1J7 


57 7 143 
4 95 
.9 20 

77 7 107 
2711 15 
3 435 
84 20 

9J 9 

6.1 8 123 

11.14 8 

44 7 17 
19 6 71 

6 109 
422771 

m 

2414 128 

7 16 

2417 24 
57 9 22 
44 9 88 
44 5 147 
47*9 9 

5X 021 
J1D 52 
47 7 390 
A 721 
47 6 9 

-57 4 14 
IL 6 362 
ML 8 
5J 6 80 
4X 7x408 
47 vlM) 

4.1 x8 

8J 2 
44 5 II 
84 7x110 
77 x3 
57 9 13 
87 8 13 
UI 95 
37 8 842 
49 5 277 
9.9 '3 

6 87 
J11 211 
M 6 248 
11. 6 14 
1IL 8 11 

10. z30 

11. . zlOO 

10. z2W 

ML 6 104 

4X8 «9 

11. 4 20 
57 6 80 
77 8 274 
2716 833 
84 7 13 
U 7 35 
47 7 251 

5.1 5 -217 

5.1 14 
7 A 7 115 

ZX 12 1221 
2414 
77 S 49 
LI 38 

7.1 51002 

1 

54 4 15 

57 5 29 
LB 3 


45ft 44% 
7% 7% 

23% 23% 
33 32ft 
10% 10ft 
11% 10% 
18ft 16 
11 11 ' 
49ft 48% 
15% 15 
17% 17% 
35ft 35% 
12% 12ft 
87% 82% 
22ft 21ft 
19ft 18ft 
4 3% 

35ft 34% 
33ft 33% 
23% 2Hb 
24ft 23% 
15% 15ft 
23% 22ft 
39 38ft 
19% 19 
4% 4% 

3ft 37% 
7% 7 

18% 18% 
25% 25ft 
27ft 27ft 
25% 25ft 


45% 45ft 
11 % 11 % 
17% 17% 
18% 18% 
27ft 27ft 
7ft 7% 
9 8% 

15% 15% 
54% 53% 
43% 42% 
45ft 45ft 
4% 4% 

25% 24% 
15 14ft 
18ft d!8% 
18% 18% 
44 443 

26% 28% 
25% 25% 
13% 13 
28% 27% 
14% 13% 
13% 13% 
25ft 24% 
44% 62% 
8% 7% 
15ft 15% 
17 18% 

24% 23% 
21% 23% 
10% 10% 
16% 15% 
11% 10% 
31% 31ft 
Yft 9% 
33% 33% 
73% 73% 
11 % 11 % 
38% 37ft 
71% 21 


45%+ % 

m+ % 

23%+ % 
32ft 

10ft— % 
1IM+ ft 
16%+ ft. 
11 — % 
49%+ .% 
15% 

17ft— ft 
35ft— % 
12ft + ft 
84ft-2% 
21ft 

19ft+ ft 
4 + % 
3Sft+I% 
33*0— ft 
23%- % 
24 + % 
15%+ % 
23%+ ft 
39 +'ft 
)9%— % 
4% — % 
38 + ft 
7 

18% 

25%+ % 
27ft+ ft 
25ft 

48%+ ft 
45%+ % 
UVb— % 
17%+ % 
16%+ ft 

27ft— % 
7ft+ % 
9 

15%+ ft 
54% 

43ft+ % 
45ft— % 
4%— ft 
28ft— ft 
15 + % 
15% — ft 
16%+ % 

43 —1 
26%— ft 
2Sft+ % 
13%+ % 
28%+ ft 
13% 

13ft+ % 
25ft + ft 

44 +t« 
B%+ M 

15ft- % 
16%+ ft 
26%+ ft 
23%+ ft 
10%+ % 
14 —ft 
10%— ft- 
31ft 
9% 

33ft- ft 
•72%+ % 
11%— % 
38%+ % 

’ 21ft + ft 


Ch'ga 

. 1? Month Stock 51s. CJos* Prav 

High Law Dlv. In S YHL P/E TWS. MWi Low Oust. Oast 


51*4 28HChwVfl 1X9 

3711 

31 

4M 

39ft 

40% +1% 

27% 

20%OwPfl 1J8 

5010 

100 

21ft 

21% 

21ft- % 

34 

24ftOMSSl«2J2 

U 4 

54 

27ft 

27ft 

Z7ft+ % 

50 

48% ChiBfl 20 

4J10 

88 

50 

49ft 

so + % 

1996 

5%CMMtw 

16 

134 

16V6 

14% 

W%+1% 

52% 

12% QlIMJw pf 


6 

42% 

40% 

43% +3% 

34ft 

23% ChlPrwT 2 

7J 7 

40 

27% 

38% 

27ft+ % 

7ft 

3*6 CM Full , 


35 

3ft 

3*8 

3*6- % 

15% 

8% ChrlsClt 

7 

61 

11% 

Uft 

11% . 

32 

20 ChCft pfIXO 

4X 

115 

30*8 

30*8 

30*8 

0 

4% QirWn XOo 

57 4 

12 

7 

7 

7 — % 

24% 

14% Chroma 1.10 

60S 

83 

11% 

17ft 

18% + % 

94% 


70 

4 

71 

71 

71 

13 

IftChrySar XO 

48 

712 

Bft 

Sft 

8*8— % 

9% 

3 ami wf 


67 

3*6 

3% 

316 

23*6 

19% Chm pfL75 

14. 

107 

19*8 

19ft 

19*6+ % 

31 

2D% ChurCh XO 

2X10 

101 

24% 

24 

24%+ % 

31% 

28%ClnM1 2J32 

8J 5 

7 

29 

39 

29 — % 


23ft Wb'Cln&E l.M 
I 48% 40 cmG nf 4 
88 % 77%CftiG pf 744 
105% ttUrCJnG pffJ2 
38% 28% ClnMIl 170 
8 % 22% Cltlcn* 1X0 
88 48ft atlSSSv 370 
2ft 1 atzSouRT 
18% 12% dtvlnv 170 
2ft 11-16 CHvtnv wl 
29ft 21 Cttvln pf 2 
'«% 31ft CtaHE 2 
28ft 11% ClarVOM JO 
31% SftOvCII 170a 
21 18% ClevB 1J2 

88 ft 71 OvEI afUtt 
1» 7 Oavcak JO 
75% WOO ora* M 
14% 9% OualtPe 40 

13 10%auettP Pfl 
18% 8% Coodvn 40 
23% lTnCStSHSs 70 
24 ' 17ft CstSG pfl J3 
22% 14 CslSG pfl. 19 
9% 5 %CdcdBN 40 
47% 38 Cocoa 1J8 
43ft 2Z%CMw8k 148 
18ft IlftCottNf 72 
7% 2%Cotoca 
23ft 16ft CoIgPal 1X8 
13ft Ift CoHAIk 72 
19ft 9% CoTInF 78 
38 19 Corf Pan 170 

42% 30% Cottlnd 2X0 
19ft 65% CoB pf 475 
29% 2SWCntGas 244 
60% 54ftCa>Gepf5X2 
59 54 CotGs pf548 

27% 14ft ColuPct J0e 
27% 20%ColSOh 272 
35ft 27% CmbCm 70 
44ft 31ft CmbEn 220. 
17ft 9ftCmbE«i -14b 
28ft 23 CmwE 240 
21 T7MCWE pf 142 
22ft IBftCwE pf 1.90 
23ft KVh CwE pf 2 
102% 95% CwE PTB840 
27ft 25% CwE pf 277 
31 28 CwE Pf 2J7 

)D0% 87 CwE pf 840 
38ft Comsat 230 


IV 7 123 11% 18% 
10. *130 40 40 


9J *140 75%d75% 
94 Z120 101 700% 

34 8 82 38 
54 <1788 23% 23% 
LI n 198 83% 82% 


57 

8 X 3 391 

70 

14 ' 3* 


lft 
15 
lft 
23% 23ft 


97 6 216 38% 37ft 
.29 8 483 . 24ft 33 


4.1 8 58 -29ft 29% 
11. 8 107 18ft 18ft 


94 z20 

8726 44 
72 7 m 
SJ 6 38 
94 8 

9X 3 145 


77 77 

9% 9ft 
M* 10% 
10% 10 
10ft 10% 
<%d 6 


14 0 80S 22% 20% 

87 15 22% 21ft 

SX ' 3 21ft 21ft 

OO 9 MB Aft 8% 
5L1 121504 30%. 38% 
4X 7 22 40ft 4Q 
LI 8 12 11% 11% 

38 3ft 3% 
87 8 853 17ft 17% 
7 J 5 806 9ft 9ft 
LI 7 16 13% 13% 
5X S 330 22% 21ft 
6X 5 216 39 38% 

LI 1 U 83 
L6 7 96 2Sft 27ft 
ML x27 55% 55 
ML xsrgi S5% 54ft 

15 5 133 23 22ft 
10.11 U 22% 22ft 
411 41 31ft 31% 


5J 7 117 38ft 37% 


1713 91 10ft 10ft 10ft— 


It. 8 1108 23ft 23 
8X 1 17ft 17ft 


?J 9 

ML 13 

BX 2 

9.1 
IV 
94 - 2 


19ft 19% 
20 %d20 
99 99 

230 28% 26% 
20 28% 025% 
89 » 


22ft 

48ft 

17 

54ft 

19% 

32ft 

28% 

21ft 

18ft 

25% 

25 

52% 

51% 

27 

34 

41ft 

25% 

48ft 

48% 


13ft CoPsyc X0 
28ft Compor 78 

nSGorapScl 
43%Cpfvbn n 
16ft CanAss 1.16 
21 % ConeMI 1 JO 
16% Congolm 1 
17 CannM 1J0 
15ft Owing 140 
WAConrac JO 
21ft ConEd 244 
43% CanE pf445 
48ft CanE Pf S 
21 ConFds 148 
19ft CnsFrt 1J0 
33ft OuNG 3 
19ft ConsPw 374 
37 CnPw pf4.l6 
4lftCnPw pf4XD 
72ft CnPw PI7.72 
28% 22% CnPw pr2X0 
24% 19% CnPw PT273 
28% 2lft CnPw Pf243 
18ft B Cant Air JHe 
7ft 3ftCanlOw 


5X 9 2H 41ft 41% 

2J 9 88 17% 18ft 

712 276 40ft 39% 

10 345 11% 10ft 
■ 28 300 53ft SOft 
85 5 12 18ft 18ft 
8X 4 21 28 27ft 
47 8 153 21% 71% 

8718 159 UZIft 21ft 
16 V 4 15% 15% 

5421 4 Uft 14% 

IV 4 389 22% 22 
11. zlSO 44 44 

11. . 2 48ft 48ft 

77 6 513 22% 21% 

54 4 111 24ft 24% 

LI 6 5$ 37 36% 

11.6 414 20 . 19ft 

11. zl70 38 38 - 

11. zlO 42ft 42 ft 42ft 
IL Z4D 78 76 76 

II. 5 22%d22» 

IV 3 20% 20% 

11. ' 9 22ft 22% 

343 82 8ft 8ft 
85 8% 6 


18ft 
40 

75% — A 

Id + * 
36% *7K+lft 
23%+ % 
-62ft- ft 
lft Ift 
14ft IS 
1% 1% 

25ft + ft 
37ft 

2«ft+!ft 
29%+ .% 
18ft 
77 +1 
9%— % 

10ft 

10VV— % 
10ft+ ft 
(ft 

22%+ ft 
22%+% 
21ft+ fti 
’6ft 

38%— %. 
40%+ % 
lift— % 
3%— ft 
17% 

9ft+ %' 
13% 

21ftr- ft 
38ft + % 
B3 — % 
28ft+ ft 
55%+ % 
55 + % 
23 + ft 
22?fc+ ft 
31ft + % 
38ft + % 

% 

23% — ft 
17ft 

19%— % 
20 — % 
99 +!%• 
26% 

25ft— % 
89 

41ft+ ft 

17%+ ft. 

40ft +1% 
T1Vb+ % 
53ft + 3ft 
18ft - 
27%+ ft 
21ft 

21ft+ ft 
15%+ Vb 
14ft+ % 
22% 

44 — % 
48% + % 
22%+ ft 
24% — Ml 
36ft + % 
19ft 
38 


22% 

20ft+ % 
22% — % 

Oft 

6% 


12*6 

10 CntC pf US 

IL 

ZlOO 

10*8 

10ft 

10*4+ ft 

38*6 

22*6 CnM Carp 2 

7 X 

5 

139 

27 

2646 

V + % 

37% 

2SftCntfGrP 230 

7J 7 

110 

29*6 

2916 2*56— % 

25% 

LtftCMGP pr 2 

SJ 


73 

23% 

23 

23%+ % 

32ft 

24%Cmttll 1X4 

55 

6 

921 

26ft 

26% 

26%-% 

25ft 

13*8 Conti IP U2e 

5458 108 24% 

24 

24%+ % 

6 

2% CantMRt 



12 

3*6 

3% 

3%— % 

35% 

24% Canton lJo 

53 £ 

800 

33 

32% 

32ft- *8 

16*6 

14% CantTai U6 

84 

8x220 

16ft 

18% 

16%+ % 

44% 

38*6 CM Data XD 

1J 

6 

453 

35 

34% 

34ft— % 

30ft 

23%Conwd 1X0 

5X 

7 

7 

27*6 

27% 

27%—% 

8% 

3*6 Conklin J7a 

1010 138 

4% 

8*8 

896+ ft 

80 

41% Coop In 1J4 

3J 

8 

219 

48ft 

48% 

48*4+ % 

47% 

47*6Caoo{n art 



36 

46% 

4M* 

40%+ % 


32 

38% 

14 

18 

25 


TlftCoopI pf wl 
14ftCoopLab40 
10Va CoopT R JO 
13U.COPT Pfl 75 
17ft Capelnd J4 


320 31ft 21ft 
1710 100 23ft 23% 


22% lSftCoppwd 178 
'6ft 7ft Cardura 44 
IS t2ftCorainiX2 


M 4 
L9. 

40 8 5 

87 8 3 

97)0 47 
18 7 8 


28 lift 11%- 
7 14% 13ft 
21% 21% 
20ft 20 
4ft- 4ft 
14 13ft 


23ft- % 
llft^ Vb 
14 + % 

21%—% 
30ft+ % 
4ft 

13ft— % 


Ch'ga 

12 Month Stock SiL - ClOft PrtV 

. HlghLow Oh/. In S Yld. P/E 100s. High Low Quat.OaM 


85 51 ComG 1.88 

32ft 20% CorrBIk 1X6 
25% 14%Cawta JO 
61ft 38% CoxBdct 72 
1 4ft 9 Craig SO 

37 - 23 Crane 1-4 Ob 

12 ft 4ftCrodtF .44 
31 24 CrackN 2 

48% 37 CrckN pf 3 
27% 22ft CrckN pfVIB 
19 laftCrmpK 1X4 
28% IfftCrauHI ITS 
35ft 2*%OwnCk 

38 29ft CcwZal 1.90 

44% 30%CrumF 2X8 
20% lOftCufbro 1 
42ft 29ft Cum En 1J0 
12 10 CtnTlnc U0 

39% IlfbCurtW JO 

. 27% 21ft CurtW A 2 ' 
23 17% Cvdp S JO 

37% 15%CYpn« XOb 


15 8 147 
LB 10 125 
4J16 12 
1711 91 
57 7 IS 
4.9 8 37 
4J 7 15 
L9 5 
LB 

&a 

LB 5 
4J 9 
7 

LI B 
SX 4 
L3 
5.1 5 

10.4 
U 7 
B J 
45 3 
27 « 


S3ft 52% 
28ft 28 
20 % 20 % 
80 80 
9ft ' 9ft 
29% 20ft 
9ft ‘9% 
29% 28ft 

41 44 
24ft 24% 
15ft 14ft 
25% 25% 
39ft 29ft 
37 34ft 

42 41ft 

IS lift 
35ft 35 
10ft 10% 
14% 73ft 
23 -33 
19ft 19% 
37 38% 


53ft+ % 

28 —ft 
20%—% 
80 +%. 
9%— % 

»%-% 
9%— % 

29 + % 
44 

34ft+ % 
15ft+ * 
25ft + ft 
29ft+ % 
37 +2% 
41ft— % 
12 

35%— ft 
10ft— U 
14%+ % 
23 + % 
19%—% 
38ft 


14% 8%OPF 
Oft 4% daman 7S 
17ft WbOanRfv JO 
32ft 25% DanaCp \M 
122ft 15 Dadd 78 
49% 34%Dorllnd 1J0 
49% 34% Dart pf 3 
73ft 52%DatoGen 
49ft 25ft DotoTer JOa 
S3 48 Datapnt 
IB 13ft Day ca XOb 
44% 33% DaytHd 1X0 
18% 14% DavtPL 1.74 
83 71%DPL Pf 7J0 
38ft 28ftOaera 1X0 
14% UftDelmP UB 
a .38% OeftdAlr 170 
8% 5ft Del tec 2X0c 
15% 7%OaUona 
21ft 17ft DanMf e 1 
35 19ft Dennys J8 
25% 13ft Dantspiv- J8 
17ft 10% DeSota 1 
18ft 13ft DetEd 1X0 
97 81- OttE Pf972 

88% 89 DetE Pf7X8 
B3ft 67% DatE.Bf7^6 
80%. 66% D«tE Of726 
. 27% -24% Date M2J5 
27% 24ft DE pfB 2.75 
102% 95 DelE- Df972 
»% 20 OelE PrtTfl 
23ft 16 Dexter i 
14ft 9 OIGlar M 
25 15% DlatCp 170 

40ft 30. Diflint 270b 
18% 14% Dlaint pfl 70 
-29ft 19 DlamS 1^48 
29ft llftDfcfojJh J2 * 
25 14ft Dleboid JO 
50% 43fbDlgltalEa 
.11% 7 Dlillngin -52 
■ 34ft 27% Dillon I-32D 
47% 34% Disney M 
5% 1% Dlvrsfdln 
6% 2ft DivrsMtB 
20% UftDrPaaar. x> 
103% -45%DomeM JOa 
8% SVbDanU .14 
33ft 26 DotmlY 1 
26ft 15ft DerOIfy JO 
22% II Dorsey X0 
52 39% Dover 1JO 

30ft 23%DowCh 1X0 
39 31% DowJn 1X4 

35% 24ft Drava 178 
47ft 35 Drew 1 
16ft 14% DraxB 1X0 
I4«ft 109% duPont 6 
49 M duPnt pfL9l 
62% ' J3ft duPnt pf4L50 
22ft 16% DukaP 1X0 
101ft 88 Duke pflLTO . 
'97 83% Duka pfBTD 

29%. 26% Duke oUM 
3Bft ,30ft DunBr 176 
II - 14% DUflLt 172 
28 » Duo MA2.10 

23 19 Duq pf - 2 
24% 19% Duq Pf 2X7 

24 20 Duq or 2.10 
28ft 21 DUfl Of 271 ' 
29% 24% DUQ Or 275 
88 . 69% Duq Pf 7JD 
12% 8 -DutChB .16 


4.. 47 10 9ft 10 + % 

37 IM 78 5% 5% 5ft + ft 

fj 6 123 14K 15ft 14 + % 

57 6 58 27ft 27ft Z7ft+ ft 

IX 9 7 18ft Wft lift- ft 

42 B 150 43 - 43ft 42%+ ft 

4,7 12 42ft 43ft 42ft + ft 

J5 87 88% 87% 68%+ % 
■ X14 95 41 . 40% 40%+ ft 
15 227 75 72% 

U 4 22 14%- 14 

4X 4 744 40% 40 


75 +!% 
14%+ % 
40% 


11. 8 87. -15ft 19% 15ft+ % 


73 —1% 


IV ZlO 73 73 

4X.& 650 35ft 34ft 35ft+ ft 
11. 7 49 12% 12ft 1S% 

11 A 5U 3SYi 33 
20 1 4% 6% 

28 105 11% 11% 11M+ ■% 

LI I 6 19ft 19ft I9ft+ Vb 

4X 7 107 20ft 19ft 19ft — % 

L7 9 X2B 15% 15ft 10ft— % 

95 9 35 10ft 10% 10% 


3»ft+ % 
6% 


IV 7 176 14% 14 


zlX 85 


14%+ % 
85 —1% 

Z55D0 73% 71% 71%+ % 
z» 49ft 89ft 899b 
Z2130 7»b 70% 70%+ % 
5 35% 24% 25%+ % 
27 .25 • 35, IS — % 
189 99ft 99 99*6— % 

2 30% 20% 20V6+ % 
47 9 18 21%. 21% 21%+ % 
3X I 105 13% .13% 13%+ % 
8X 7 J 20ft 20% am- ft 
8X8 85 34. -32% 33ft +1% 

77 10 18% 18% 16%+ % 

7X 7 22S 21% 2096 21 + % 
2X10 15 2018 28% 20% 

2X12 44 23% 23% 23ft + % 
14 807 55 . 54 5496+ ft 

47 8 234 11% . 1096- 11 + % 
4X 9 17 . 29ft 29 : 2W4+ ft 
1X10 458 34%d33ft 34%— % 

11 198 '4ft 4ft 496+ % 

201 4*6 4% 496+ % 

4.1141029 17% 1596 18ft+ ft 

JT2 SO 102% 101% 102%+ % 
3X11 x59 4 3ft 3ft + % 
36 9 56 27*6 27ft 27% 

2712 2 2296 22ft 22ft— % 

19 6 34 IXft 15% 15ft + % 
Uf Zl .50% 98 501%+ ft 

SJ 7 1321 25ft 25 , »i+ ft 
4J12 49 M% 34% 34%+ % 

57 6 93 24ft d24ft 24ft 
2X 8 293 41ft 40ft 41%+ % 

IL 4 15ft 15ft 15ft + % 

45 7 251 133 )71% 133 + % 

R2 .10 43% 42% 42%+% 
87 2 54ft- 54% 54)4— % 

IL 6 1055 17% 17% 17%+ % 
VX ZlSO . 90ft 90ft 90ft- % 
97 .. Z2000 85% 84% B4%— % : 
10.1 27 27 27 

5713 37 33ft 33ft 33%+ Vb 

IL11 148 14U 14% 1490+ % 
97 ZJOO Zlft 21ft 21ft+ ft 
. 230 19% 19%. 19% • 
z230 20 19% I9%— 1% 

• 5 1946 dl 9ft. 19ft- ft 
Z20B 2296 22ft 22ft 

z270 24ft 24% 24% + % 

ZlOO 71 71 71 + ft 

8 9ft 9% 9%— % 

29 5% S 5' 


32ft 32% 32%-% 
2*6 2% 2ft . 

26% -26 28 — % 


7% AftOvnAm .Mo ■ 

— E> 

34ft 23%EG8>G X8 1712 61 
3% 2% EMI .18* ' 76 15 532 
35*6 21 ESV3 170 46 8 8 

25ft 19 ■ EogleP JB 4X 8 . 18 22ft »%. *££+ * 

30% 17ft EaKO ,170 ,L1 6 3 19ft 19ft 19ft— % 

15% 7 East Air ■ 3 314 

25*4 229b EsAir pf2X9 .-TV 2 
20% 13 EaitGF JO 
)6ft 73ft EostUfl U0 
61% SOft EsKod .2X0 
4T% -33 Eaton 225 
39ft 34 Eaton pfl.19 
lift 14ft EcMki X4 _ 

33ft 23% EckTdik JO 2X11 143 . 28 
35 Z4ft EdlsBr 172 3J 8 ■ 42 14 

26% 14 Edwrd XOo 18 4 34 15ft 1S8 ]»+••.* 

I9ft 13% El Paw 172 .7.1 7 518- 18% 1*% «% 


7ft 7% 7ft+ % 
. 23% 23% 23%+ ft 
4X10 140 17ft 17% 17%+ % 
12. » • 17 13ft 13% 13ft+ % 
4X101W7 61% 60% «W-Vh 
8X 5 41 38 37ft 3fft— ft 
2 37 37* 37 —2ft 

84 1714 14ft ,14ft— *6 
25ft 2596+ Vb 
33 1 33%—% 


37 

2X11 


Ch'a* 

12 Mantti Stack _ s». . , CMa-Pnv 

High Vow Dlv. In S Yld P/E I00l High Law Quo t. Clow 


24ft 
12ft 
. 12% 
8% 
lift 
-20ft 
6ft 
35*8 
39% 
. 28ft 
45 
15*6 
' 5ft 
1896 
Zlft 
. 39ft 
! 19ft 
2<% 
18 
29 
28% 
13 
38ft 
21% 
72ft 
TSft 
17ft 
20 % 
28ft 
Oft 
15% 
19 
35 
19 

54ft 


Zl EPGdptUS 
8% Clear CP 70 
SftEKCAnc 
396E1M«Ma 
8%EMM PfTSk 
17% Elgin 1X0 
3ft Elixir 
24ft Eltra 174 
32% EtnraEI 1X4 
16*6 EtnnrA 1 
30% Emhart 2X0 
UftEmpOs 1X0 
4ft EinaD pfX7 
1% EmpO pf JJ 
13% EmpGas 70 
20ft EneMC. 1X1 
OftSmisB ' JO 
,16ft Enlrch 174 
1496 Enfex JO 
16 ■ Envrtec 1 
20ftEqalfx- 270. 
10% Ebidmk J8 
32% EmitGz 3X4 
18% EqKJ 7 
ZfftEWHk 1X4 
8% Esqulra X0- 
UftEsiexCh 70 
. 9ft Edrlbi X0 
19ft Ethyl -170 
Uft EvanP 170a 
13%'Eywi pnxo 
18% Evan PfilO 
23% ExCafO U0 
15ft&cdar V73a 
43 Exxon 3XO 


10. xU 22ft 22% 
1 J 8 I 10ft 10% 
10 77 6 - 5ft 
‘4 176 396 3ft 
'» 8%d 8 - 
LB 6. 31 Uft 18% 
4 29 4 3ft 

LI 8 87 26% 38 
4711 703 34% 34 
SXU 59V 18% 18% 
876 82 35ft 35% 
lft 7 2P 13ft 1396 

*7' 9200 5* 5* 

9X V 1730 9% 9% 

2X 7 30 20ft 20ft 
-« 7 854 34ft 34 
4X 6 19 % 17ft 
8J13 233 20ft 19ft 
57 6 39 «% 15ft 
7013 24 .20 19ft 
97 8 3 22ft 22ft 

97 5 37 18ft Uft 
8,7 S 11 34% 34% 
IV 9 * 17ft 17ft 

<7 7 150 27% 28% 

4.1 4 4 MW 14% 

5X 5 4 12% 12% 
X5 7 U2 T7W Uft 
4J 6 176 24ft 34' 
SJ 5 13» 20ft 30 
IV - - *20 13% 13% 
IV 4 18% 11% 
£8 4 34 27% 37 
10. 38 1896 18ft 

7.1 7 1535 51% 5096 


22ft +V% 
I0H+ % 
596 

3ft+ % 

8 —% 
11% 
4+96 
28%+ ft 
34 -ft 
18%+ % 
35%+ ft 
13%-% 
5%+ ft 
9ft + ft 
20*6+ ft 
34*4+ -16 
U + ft 
20%+ ft 
15% 

20 +% 
2Zft+% 
10ft- ft 
34ft— ft 
17*6+ ft 
27ft + ft 
14ft- ft ■ 
Uft- ft 
17- +'ftr 
2496+ ft.. 
20 %+ % ■ 
13ft 
lift 

27%+ ft ' 
Uft- ft 
5W6-IA 


fa 


VP 


20% 32 PMC 1X0 
37% 31% FMC Pt27S 
13*6 .7*8 Fabrga M 
8*8 5*6 FdOriCfT 3A 
6ft 3ft FdoatEnt 
56*6 -26*4 FalrCm JO' 
35% 18*6 Pair lad l 

lift 8ft FotrmfF J6 
l»% TlWFrWstFn 
5*6 2ft FaratiMf 
7% 4 FadBani 
46% SIVLFadCo 2X0 
29*6 22% FedExpr 
20% 15*8 FdMoa t 
19ft IS fftdNM ITS 
27% 15% FedPB .90 
33% 48% FPap pflTO 
18% 12% FdSIsnl s 
41% WftFedDSt 1J0 
35 , 18% Farra .- 1 JO 
12ft 7 RdFln Xfl 
35% 79Yt Flaunt 260 


54 6 
LS 

LI 8 
14 6 


90 
5 
58. 

'41 

11 

1X111323 
' LV 6 
LI f 
4 5 

. 1* 

■ 116 82 
57 5 9 


97 32 

10 


25ft 25*6 
34*k ■ 34% 
8 7ft 
7% (ft 
4*6 4ft 
53ft S3 
31% 

9*6 9% 
13% «% 
3*8 3*6 

4ft 4% 
41ft -41*6 
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Standard Chartered 


BANK LIMITED 


Comments by the Chairman, The Rt. Hon. Lord Bairber 


GROUP RESULTS 

The trading profits of the Bank and its subsidiaries for the 
nine-month period ended 31 December 1 978 were 
£1 10.7 million and the Bank's share of associated 
companies' profits amounted to £1 1 .9 million, giving.total 
profits before taxation and extraordinary items of 
£1 22.6 million. During the nine months, total Group assets 
increased from £8,497 million to £9,369 million and 38 
offices were opened or acquired. With the acquisition of 


Italy 

Switzerland 

Gonsuoy 

Denmark 

NaiAar lands 

Batgkjm 
Prone* 


ihKBs 
Sri Lanka 
• Bangladesh 
• Thailand 
y Hong Kong 

• People s Republic 

olCMna 
> Korea 
(Japan 



Union Bank on 1 7 April total Group assets increased to 
some £1 2,000 million. 

The Accounting Reference Date of the parent company • 
and a number of subsidiaries has been changed from 
31 March to 31 December so that a direct comparison of the 
nine-^month period under review with the preceding twelve 
months is n.ot possible. H owever, the upward trend of trading 
profits was maintained against an international background 
beset by.economic and political uncertainties as well- 
as continuing inflationary pressures. 
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Standard Chartered 
Bank Group 


Tha Gambia 
Sarra Leone 
Ghana 
Nigeria 
South WoslAfnc* 

Sou Hi Africa 
Botswana 
Lesotho 


Australia 
Ptaiiopum 
BturtOi 
indanosa 
Singapore 
Malaysia 


TEN- YEARS' PROGRESS 

Later this year our second major conference on 
strategy is to be held in London on the theme 
'Standard Chartered in the 1 980's' ten years after 
the formation of the company uniting the Standard 
and Chartered Banks. 

The amalgamation of the banks has been effectively 
accomplished and we can now see the benefits. From 
our beginnings in the traditional areas of Asia and Africa 
our philosophy and strategy have been transformed 
into those of an international bank, the central thrust 
and strength of which is in commercial banking 
extended across a much wider spread of countries. 

While, therefore, the Group's commercial banking 
operations in parts of ourtraditional areas have been 
growing in importance we have also been increasing, 
our presence in.the developed countries, notably in 
Britain. Western Europe, North America and Australia. 

In the People's Republic of China, as one of only 
two foreign banks with an operating branch, we are 
well situated to participate in trade and industrial 
developments there. . 

Outside commercial banking, the financial .and ■■ 
other services provided by the Group have been 
greatly expanded by a process of internal development 
and acquisition. They range from merchant banking, 
instalment credii and computer leasing to bullion 
dealing and investment management 

Since 1 971 Group assets have averaged an annual 
growth of 1 8 per cent and net profit attributable to 
shareholders has more than trebled. 


UNION.BANK, CALIFORNIA - 

• I am glad to be able to reporfthatthe Board qf Governors 
of the. Federal Reserve haveapproved the acquisition of 
Union Bancorp in California. This importantstep brings ■ " . 
into the Standard Chartered family theold-esfabiished : 
Union Bank which; with deposits exceeding^ billion, ranks 
twenty-fifth -among United States banks. Together with our 
existing Californian subsidiary. The Chartered Bank : of . 
London, Union Bank will provide the Group with a - 
substantial dollar deposit base, strengthen our overall. ’ 
posture in the United States and reinforce the Group’s 
lending capacity worldwide.- 

From the strategic aspect, the acquisition raises the 
proportion of the Group assets held in North America to . » 
about one quarter of the total. With a broadly balanced 
distribution of assets between the other main operating . 
areas -the United Kingdom and Europe, Asia and the 
Middle East, and Africa — it can be seen that the Group is well 
placed to absorb any f]uctuations_which may occur in the 
prosperity and stability of particular. countries or areas. 1 ■ 
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STAFF r . 

In previous years J have emphasised, as no mere 
formality, the thanks we owe to our staff throughout the 
world for the loyalty and hard work which have under- 
pinned the progress pf the Group. I again place.on record 
the Board's warm appreciation of their services at home and 
abroad with a special tribute to those expatriate staff and 
their wives who have shown true leadership in sometimes 
near-impossible situations of civH strife.,. - "*• 
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Total Assets £12, OCX) miBion 
Total Deposits £11,OOOn»llion j 

1,500 offices in 60countries j 

around theworid. I 

— — : 
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Copies of the Report and Accounts and of the Chairman's Statement may be obtained from the Secretary, 10 dements Lane, London EC4N 7AB - 
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; . I ONDON, May 9 (AP-DJ) — 

‘ < isanto is seeking to terminate 

* l * 1 4 .laiTnil rinvIltHlMt nm l ■ ■ . ■ S 


6 European Plants 


r\ 


i-.j. '/■« since 1975, the company's 
► ’•* ft, subsidiary announced today. 

* * : x 

**. ?: • - •. 


■ France Signs 
Credit Pact 
: S^ith China 

jj Ws, May 9 (AE-DJ) — A . 

■j* ir, 1 te of 18 French banks tc 


. The company reported it has 
started formal talks with govern- 
ment authorities, trade onions and 
employee representatives in an ef- 
fort to curb the losses. 

_ While stressing that a no ded- 
- si on will be made until completion 
.of these, talks, it also said that hs 
studies ■ reveal no alternative to 
withdrawal. “The long-term oat- 
look indicates that substantial loss- 
es would continue .for the foresee- 
able future.” it added. 

. Such a move would have “a sig- 
nificant- negative - impact on 
Monsanto’s 1979' earnings," the 
company said from its StT Louis 
bead quarters. 

Last year, nylon accounted for 
.10 percent of ine company's Euro- 
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TOWERING SYMBOLS — Dresdner Bank, Deutsche Bank and Commerzbank, a0 domi- 
nant forces in West German banking and industry, are subjects of increasing Bonn scrutiny. 


i, usd an omon credit agreement pean sates of about $850 mSUon. 
j; k the Bank of China to finance Some 2300 workers are employed 
i!* ijtinion francs (about $ 6.8 bil- in six plants making nylon in Lnx- 
: ‘i‘ ^ ?-i °f French escorts to China, . cm bo tug. West Germany and Brit- 

* m. £ ^enefa banks said today. ain. Monsanto said Hs U.S. nylon 

' 5 '• Oe credit line will involve two bmnsess “is very healthy” and 

tj jfdies of 5 and 10 years with in- i&rined its European acrylic fiber 

' ’sm V* rales of about ‘ 7V» and 7 Vt business “sound.* 
iic i ! 1 J 1 ™ 1 . rtjspectiyely, in line with Monsanto produces about 32,000 
,! pi. ^guidelines set by the Oigsaiza- metric tons of nylon "a' year in 

’’ jl 2* ji«*f Econtranc Cooperation and Europe, accounting for ' about 4 

* * if 5 dopmeat,” sources at the percent of the European market, a 

* v. 5 ch Employers’ • Association 'company spokesman said. 

: . . Eric Sharp, chairman of Mon- 

■ • «* £je credit line by the syndicate, santo Ltd, a ted “a background of 

* *• includes France’s state-con- escalating raw Tngrt-rj ak costs 

r sl^d .foreign trade bank, Banque surplus Biropen capacity” for the 

* ** u t,caisc dn Commerce Exter- .company’s intention to pull out of 
- '« f "i fall within. the framework of its European nylon operations. 

' r i% * December’s French -Chinese ' - Monsanto can not justify addi- 

* m I?* * agt ®®”® 1 (HTT, Do. 5). The donal investments in the sector and 

■ . j. r *"d called for increasing trade consequently, its competitive posi- 
’ v* i R een the two countries to a total non would continue to deteriorate, 

^ h billion francs through 19851 ■ 'resulting in a gpjficaa t losses that 
. n' Sul Bertiet, head of tne recently Monsanto’s other operations would - 
f ' Fixed Franco-China Committee have to support, he continued. 
u} £ new* conference that France Monsanto’s unfavorable cost- 
w r t^ts to have, a surplus on its competitive position and its relative 
jL;' with China this year. French small share of the European nylon 


-535 Bonn Plumbing Banks 9 Iceberg 


‘ si* *' ipsa the two countries to a total 
\ ^ billion francs through 19851 • 

• \ ri hi! Bertiet, head of the recently 
’ V ^ied Franco-China Committee, 


By John Geddes 

B ONN (NYT) — The involvement of West Ger- 
man banks in the country’s industrial compa- 
nies is in some ways similar to the-activities of the 
Cheshire cat in Alice's wonderland Somewhat 
mysterious, unquestionably secretive, the banks, 
like the cat, have a habit of popping up in unusual 
ways in unexpected places. It ins ben that way for 
years, but pemapsnot for many more. * 

At last year’s annual meetings of BASF and 
Hoechst, two of the world’s largest chemical com- 
panies, West German banks, while not bolding 
substantial direct investments in ei their, voted prox- 
ies on behalf of more than 80 percent of the shares. 

Last fall, when Volkswagen failed in its bid to 
take over the Nixdorf computer firm, Nixdorf 
turned to Deutsche Bank and sold it a 25-percem 
interest for SI 00 millio n. Officials of Deutsche 
Bank at on the boards of both Volkswagen and 
Nixdorf. 


' And last month, rate of West Germany’s largest 
construction companies was forced into oankrupt- 
cy court. The posh came from Westdeutscbe Lan- 
desbank Girozenirale, which held a 10-percent in- 
terest m the company and termed inadequate 
management's reorganization plan for the long-ail- 
ing concern. 

Direct industrial holdings, interlocking director- 
ates and massive proxy rights — such, seemingly 
con flict-of-in terest-prone links — have long been . 
accepted in West Germany as normal bank-indus- 
try ties. 

Bul this year, a government report cm changes in 
the banking laws — due to be released this month 
— is expected to recommend that the banks lx 
forced to divest themselves of a major pan of their 
holdings. 

West German banks currently have few limits on 
their operations. As “universal banks” they can 
and do act as brokerage houses, commercial 'banks 
(Continued on Page 13, GoL 1). 


ui £ Ja news conference that France Monsanto's unfavorable 
w m. s^l 5 to have, a surplus on its competitive position and its 
’ jL ;• with China this year. French small share of the Eoropeai 
u Jrts to Qnna are -expected to market were the key factors 
"* * to 2 billion francs this year, the assessment of the need 1 


Soviet Union Buys More U.S. Grain 


* • x i ««« •, . the assessment of the need to dose . WASHD 

. i- jrJ * Mn nuDion francs in 1978, the six plants, a company statement — The Sen 

- : ■ ■' -■*. - imports from China should said, tered the L 

1 ■ r £ ^*? francs, up fitwa 1.1 The plants are located in Dun- way with < 
■ ■■ .» ^ franco last year, he said. donal d, Ayrshire, En gland, and at for com in 

^ )der the financial protocol, the Ecfrtemacfa, Luxembourg.' The firm The Agr 

■ - • >> n . ion of credits vary between 5 *s seeking to close those two plants ported yesi 

,p - 7 years for deals under 1 bil- R 1 *** r < >ur related processing faefli- 
‘ TV n- francs, and 7 to 10 years for *»«. three of which are located in 
“Actions exceeding 1 billion England and one in WittCch, West 
! : i £:jl Gmnany. 

< v och firms are advised to en- Monsanto also makes industrial 
•’ i downpayment of 15 percent “4 nibber chemicals, plastics, her- 
i«, N . u '• contract, induding 5 percent htddes arid chemical intermediates 
__ signed and 10 percent with “ ^he United Kingdom. 


WASHINGTON, May 9 (AP-DJ) 
— The Soviet Union has again en- 
tered the UjS. grain market in -a big 
way with one of its largest orders 
for com in recent years. 

The Agriculture Dep artm ent re- 


ts seeking to dose those two plants ported yesterday the Soviet Union 
plus four related processing fadli- bought 1.15 mirfinn tons of com to 
ties, three of which are located in be delivered this year. The Soviets 
England and rate in Wittfich, West ' now have bought about <>.89 mil- 


Germany. 

Monsanto also makes industrial 


lion tons of com and 233 millio n 
tons of wheat fra delivery through 
SepL 30, the end of the third year 
of a marketing agreement that 


divery of each tranche. 

. Bertiet said that, contrary to 
is being said, the current evq- 
: in China was “positive." 
lincse realism is taking over 
rejects proposed to its foreign 
:rs will henceforth be less un- 
it but more realistic," he said 
Berliet did not rule out the 
l of French aims to China irn- 
ie 60- billion-franc trade lar- 
ut he insisted that non-mfli- 
xports are not linked to the 
'arms. 

i know that ‘our target is 
ous, but we are hopeful that 
be realized" he said. 
BrambiDa-Cogros’ president 
Dassrai, who was m China 
eek, said that the Chinese 
aterested in the construction 
ar holds. “China expects rate 
t tourists a year as of 1980 
dcs bold accomodations," he 


F Increases 
xtdby Credit 
$1 Billion 

IS, May 9 (1HT) — EJectri- 
France got approval from 
nch Treasury today to raise 
*■ of iis standby Eurocuiren- 
it to 51 biffiocu bankas re- 


in the United Kingdom. 


9 (AP-DJ) mum amounts of grain annually, 
again en- The 9. 4- million- ion total sold to 
etin-a big the Soviet Union so far this year 
est orders compares with around 14.8 million 
tons the country ordered in the 
rtmenl re- agreement’s second year which 
iet Union ' ended last Sept. 30. 
of com to The purchase could be a sign 
tic Soviets that the Soviet Union, as well as 
6.89 mil- other northern countries, wOl be 
13 millio n nteding more grain imports than 
y through was expected earlier because of 
third year poor weather. Agriculture Secretary 
that calls Bob Beraland said He said the de- 


fer the Soviet Union to buy mini - . partment still forecasts U.S. com 


financial News and Notes 


credit, which will used to 
i commercial paper the utih- 
*11 in the New York market, 
out at $700 million and late 
ek was increased to $800 


huV Piiper Buys.Timberlimd Firm 

International Taper Co., using the tax laws as a 
bargaining tool, intends to buy Bodcaw Co, of Dal- 
las, for $610 miQhm in preferred stock in a tax-free 
deal for Bodcaw shareholders, little-known Bod- 
caw, a private company with vast 'timberiands in 
Louisiana, had rejected without announcement an 
earlier $610 million offer, in cash and notes, from 
Weyerhaeuser Co. “International Paper’s offer is 
higher becuse it’s a tax-free proposal, equivalent to 
about $700 million cash,” says a Weyerhaeuser 
spokesman. Bodcaw, which has about 300 share- 
holders, refuses to disclose any financial figures but 
is believed to have interests in about 175 to 200 oil 
wells. The Bodcaw merger follows International 
Paper’s announcement late last March that it bad a 
“binding agreement" to sell its GeneraT Crude Oil 
Co. for 5800 million to Mobil Oil but a spokesman 
says the Bodcaw purchase was “not dependent on 
the sale of General Crude." -International Paper al- 
ready has the largest timberiands in the wand, ex- 
tending across some 7.2 million acres. 

AEG Group Low Seen Widening 

AEG-Telefunken reports its domestic gro u p last 
year lost 346.6 million Deutsche marks. In 1977. the 
electrical group reported domestic group profit of 
7.7 million DM. Sales last year at 12.02 billion DM 
were down from the 1231 billion DM a year earlier. 
Chairman Walter CSpa expects an even wider loss 
this year but says he expects the company to be in 
the black by 1981. He adds that the company wiH 1 
again omiv paying a dividend — none has been paid 
since 1973 — r ana says the company probably would 
pay a dividend for 1980. He anticipates larger losses 
because the' company is speeding up drastic restruc- 
turing measures — streamlining production and 


reassessi n g its industrial strategy. Mr. Cipa says 
first-quarter 1979 showed “mixedresults.” Domestic 
new orders were up 8 percent from a year earlier, but 
foreign orders were off 6 percent First-quarter turn- 
over fell 8 percent, with domestic sales up 5 percent 
and exports down 21 percent M We expect that turn- 
over of the group in 1979 will only slightly exceed 
.the year-before level,” he says. 

Lonrho Raises Bid Price for Suits 

Lonrho LuL, the trading and mining conglom- 
erate, is increasing the cash price of its offer for 
Scottish and Universal Investments Ltd. (Suits) by 
20 pence.to 135 pence cash plus one Lonrho -share 
for each Suits share.' This is the second increase in 
the cash price, which started out at 100 pence, and 
Lonrho rays it is the last offer — which will be ex- 
tended fra 14 days after notice of the revised terms 
have been sent to shareholders. Lonrho says it has 
now received acceptances for over 6.48 million 
shares, which, with the 9.09 million it held prior to 
its offer, gives it 1537 million shares — just over 50 
percent of the outstanding shares. Suits has interests 
m publishing, printing, emngeering and textile com- 
panies as weB as a whiskey disti l ler: 

Standard & Chartered Rights Issue 

Standard A Chartered Bank plans to raise £7636 
million through an underwritten rights issue of 17.3 
million shares. These will be offered to current 
shareholders rat the basis of one new share fra every 
four held at £435 per share. The new shares will not 
be entitled to the 1978 dividend. Midland Bank has 
agreed to subscribe for its full entitlement of 2.75 
million shares. Standard A Chartered says the in- 
crease in its capital bases was needed to support its 
continuing expansion, including that stemming from 
its recent U.S. acquisition. Union Bancorp. 
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Petroleum Bid 

\RY, A!ta« May 9 (AP- 
*ome Petroleum « offering 
p to 10.6 million common 
t Trans Canada PipeLinfiS 
Can33 a share aiming to 
its ownership of TransCa- 
9 from 2215 percent- 


yen (about $663 billion) spent in 
the year ended last March, the Eco- 
nomic Planning Agency said today. 

Its quarterly survey conducted m 
February found that manufactur- 
ing .companies are planning to 
spend about 5.18 trillion yen, up 9 
percent from last year’s level and 
non-manufacturing firms about 
8JJ4 trillion yen, up 7.4 percent 

The EPA also reported that 
Japan’s private-sector machinery 
orders, excluding ships, rose 48.8 
percent in March from February to 
496 billion yen (about S2J billion) 
and were up '63.1 percent from a 
year earlier. 

The seasonally adjusted increase 
was attributed to a sharp rise in or- 
ders from non-manufacturing in- 
dustries and particularly electric 
power companies. The EPA also 
noted that March, the last month 
of Japan's fiscal year, is traditional- 
ly one of the most active months of 
the year. 


. This announcement appears ob a matter of record only. 

INTEREDEC CANADA INC. 
US$25,000,000 

Medium Term Loan 

Guaranteed by; 

Saudi Research and Development Corporation Limited 

and 

Interedec (Canada) N.V. 

Managed by: 

The Royal Bank of Canada 


PrOuided by: 
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consumption, which includes ex- 
port demand, at 6:7 bflKon bushels 
(about 170 million tons) for this 
year, “but some say we've underes- 
timated the export demand, and 
that may be.” 

. Separately, China's official news 
agency reported that Peking un- 
derestimated its record 1978 grain 
harvest — although it did not say 
by how much — and that prospects 
for this year appear bright, too. 

The article transmitted by the of- 
ficial Xinhua News Agency seemed 
designed to correct an impression 
made by the service last week when 
it reported that the worst cold 
weather In. 30 years was delaying 
spring planting and threatening 
qrop losses. Tne latest article did 
not mention bad weather and died 
several examples of “fanning suc- 
cesses recently reprated from vari- 
ous parts of the country." 

Xinhua said many areas of China 
had boosted their 1978 grain out- 
put figures, so that production “is 
larger than the estimated 295 mil- 
lion tons announced at the end of 
last year." Analysts doubted the 
country had achieved the target for 
the year, which Communist sources 
had placed at 300 millio n metric 
tons, since the report did not say 
that the target had been exceeded. 

The previously announced 295 
million metric tons was a record 
nevertheless, and was 10 rnillkm 
tons above China's figure of 285 
million tons for 1977. In Chinese 
terminology, “grain" includes grain 
and grain substitutes, such as soy- 
beans and potatoes. 

Air France Sets Order 
For 14 More Airbuses 

PARIS. May 9 (AP-DJ) - State- 
run Air France placed a firm order 
for 11 Airbuses, converted three 
previous options into firm orders _ 
and look options on another 22 
planes wrath in all about 4.7 billion 
francs (about $ 1.1 billion), the 
company announced today. 

The medium range aircraft will 
be powered by CFM-650 engines 
jointly developed by General Elec- 
tric of the United States and Snec- 


Prices Post 
Small Gains 
On Wall St. 

Energy Hurts, Helps 
Some Selected Shares 

NEW YORK, May 9 (Reuters) — 
Gaming shares again came under 
selling pressure but New York 
Stock Exchange prices generally 
showed small gains in moderate 
trading despite some late profit- 
taking. 

Analysts ascribed the steady tone 
of the market mainly to a continua- 
tion of the technical rebound from 
recent weakness which stirred a late 

rally yesterday. 

The Dow Jones industrial aver- 
age added 3.73 to 838.62 while ad- 
vancing issues outnumbered dec- 
lines 894 to 571. Turnover slowed 
to 27.67 mfllion shares from 32.72 
million yesterday. 

But analysts said the fundamen- 
tal problems that are worrying 
investors have not gone away. They 
include rising interest rates, infla- 
tion, tight gasoline supplies and 
confusion about the direction of 
the economy. 

Analysts note growing concern 
that the expected second half eco- 
nomic downturn will be more se- 
vere than just a few quarters of 
slow growth and stiD nay not bring 
about much of a reduction in the 
inflation rate. 

Concern about gasoline supplies 
appeared to affect a number of is- 
sues as California began the first 
rationing plan related to current 
supply problems. 

Greyhound Gains 

The gaming stocks, believed vul- 
nerable to fuel shortages, continued 
to retreat Volume leader Rama da 
Inns eased on turnover of 12 mil- 
lion shares and Bally Manufactur- 
ing dropped Sharply. Caesars 
World fell after it said the opening 
of its Atlantic City casino will be 
delayed. 

Greyhound Corp., a major bus 
operator, rose in active trading. 
General motors, which recently in- 
troduced a new line of fuel-efficient 
compact cars and raised its quarter- 
ly dividend, also was firm. 

Unirat Pacific gained It said a 
federal court again rejected claims 
by property owners to oil and gas 
rights held by Union Pacific. 

Crown Zellerbach spurted 2b to 
37 before trading was halted It 
said someone may be considering 
an unsolicited merger, proposal. 
Phillips Petroleum eased after the 
company declined to comment on 
rumors it would make a bid. 

* Smith Kline was lower. The com- 
(Ocmtiinied on Page 12, CoL S) 
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U.S. Inflation Said 
Leading to Recession 

From Agency DispfucheS 

WASHINGTON. May 9 — Rapidly rising prices are leading the United 
States down the road to recession. Barry Boswonb, director of the Coun- 
cil on Wage and Price Stability, warned yesterday. 

In his gloomiest assessment of the economy so far. he conceded that the 
administration's voluntary wage/price guidelines program during its first 
six months has failed to contain inflation, which ‘'worsened very drastical- 
ly’' during the period- He told a meeting of the Society of' American 
Business and Economic Writers that most elements of the program “have 
gone awry.” 

“We seem to have run out of ideas, and maybe we wifi have to consider 
radical or drastic ways (of controlling inflation)." be said. 

Pressed to elaborate, he posed a rhetorical question: “Can we depend 
on the present system of collective bargaining to resolve our disputes?" 

'He answered by saying “there must be other ways than threatening to 
shut down our basic industry." 

Mr. Bosworth warned that the recent explosion of food and energy 
prices “looks remarkably like 1973-74." when soaring inflation led to 
severe restraints and the economy tumbled into a deep recession. 

He warned that the current rise in raw materials prices could set off a 
round of inflationary wage increases, which “could become a double-digit 
rate of inflation for industrial prices as well, and lead to another reces- 
sion.” 

He indicated that Treasury Secretary Michael Blumemhal's inflation 
projection 8 to percent for 1979 made yesterday might be on the low side. 
Mr. Bosworth claimed the nation's current underlying inflation rate was 8 
to 8 ti percent and “headed toward 9 percent.” 

Commenting on Mr. Blumenthal's prediction. Mr. Bosworth said, how- 
ever. that “by putting out another number we just run the risk that the 
administration will err again." 

He also indicated rising prices are putting increasing pressure on work- 
ers and that over the next year or two the “real (inflation-adjusted) in- 
come of the average factory worker is likely to decline." He said there has 
been “fair compliance" with the administration's 7-percent wage stand- 
ard. and **the result has been an enormous decline in real income." 

Despite rite setbacks so far. he did not consider the administration 
program a failure because “there doesn't seem to be an alternative to it." 

The root of the problem is that the country is not gening enough pro- 
ductivity from its labor force to offset food and energy price increases, he 
said. He also said many corporations were fattening their profits by exces- 
sive price increases. 

He said general mandatory controls would not help now because food 
energy and housing prices would all be outside such controls. Credit con- 
trols would be no more effective than a general tightening of monetary 
policy. And to cut the inflation rate in half by tightening monetary policy 
would be “incredibly expensive." resulting in -an unemployment rate of at 
least 10 percent, he said . - 

IMF Discounts Possibility 
Of U.S. Slump in 1979 

By Hobart Rowen 

WASHINGTON. May 9 (WP) — cost of energy, pointing out that 
The International Monetary Fund many countries had made a satis- 
“doesnT have the view that a reces- factory adjustment to the last 
sion is coming in the United round' of increases by tbe Organ iza- 
States” this year, William Dale, tion of Petroleum Exporting Coun- 
Dqputy Managing Director of the tries. “I wouldn't take it for grant- 
IMF. said yesterday. ed.” he said “that if will be impos- 

. But he predicted that the United sible to adjust to the higher cost ol 
States would have “a period of low- energy." 
ish growth" that would contribute On other matters, Mr. Dale said 
to a sluggish global economy. ' the IMF “is worried" by the spread 

Mr. Dale, after a speech to tbe of “protectionist sentiment and ac- 
Society of American Business and tions around the world." 

Economic Writers’ annual meeting. He welcomed the European 
said the IMF staff had concluded monetary system’s goal of achiev- 
that the U.S. economic indicators ing greater stability of exchange 
were “surprisingly strong." Tbe rates in Europe. Any current practi- 
1MF had felt “all along" that there cal difficulties in the operation oi 
was more strength in the U.S. econ- the EMS. Mr. Dale said are sure tc 
onry in recent months than many be worked out. 
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A Correction 

Yesterday’s earnings report for 
International Thomson Organiza- 
tion was expressed in sterling, and 
not in Canadian dollars 35 Stated. 


WASHINGTON. May 9 (WP) — 
The International Monetary Fund 
“doesn’t have the view that a reces- 
sion is coming in the United 
States” this year, William Dale, 
Deputy Managing Director of the 
IMF . said yesterday. 

.But he predicted that the United 
Stales would have “a period of low- 
ish growth" that would contribute 
to a sluggish global economy. 

Mr. Dale, after a speech to the 
Society of American Business and 
Economic Writers’ annual meeting, 
said the IMF staff had concluded 
that the U.S. economic indicators 
were “surprisingly strong." The 
IMF had felt “all along” that there 
was more strength in the U.S. econ- 
omy in recent months than many 
private forecasters, warning of an- 
unminent recession, had suggested, 
he said. 

The conclusion that an actual re- 
cession is likely to be avoided gen- 
erally parallels that of Treasury 
Secretary Michael Blumemhal and 
his staff, who have been urging the 
Federal Reserve to tighten mone- 
tary policy to stave off an incipient 
industrial boom. 

Concerning the world economy, 
Mr. Dale said the outlook is that 
inflation will be more of a problem, 
while expansionary forces will be 
weaker “than has been the case for 
several years." He doubted thal 
there could be a better growth peri- 
od unless most of the nations “are 
able to get inflation under control" 

He was relatively optimistic 
about tbe balance- of-paymenU 
problems posed by tbe increased 
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NYSE Nationwide Trading aosing Prices May 9 

Tables include the nationwide prices up to ibe closing on Wall Street. 
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T 3^!^Pf275 72 Z i Eft Mft- ft 

Uft nft InorTec X4 • »_lf* hj? 1 

41ft 33Vk InlndStl 2J0a *7 5 S«36ft 3gk 36ft , 

sssA a 4 2 * s 

? SSSftB. 3J 7 | i a m i a 7ft * 

22ft Mft I tons* 192a »J ^ ® 1W* 19ft VWk 

sss»!ssrs a. s a Rats 
-riiss^ 5 

44ft 301* IntMorv 270 6J 5 303 36ft 3Mk 

3A6 26ft InfTT 270 ^J 61144 28ft Mft “ft 

61U 49ft IntTT pTO 5 97 ? S2 SS Vh 

4lft 32ft IntTT Pf275 63 I S 

Sift 47ft IntTT PMJB 89 ? SS Mft 1916+ ft 

21ft IS Intrpce 178 6J 6 6 Wk in* w 
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■r.* 5“isssis us r. a a sts 

3816 17ft Intrwov JO 27 61154 Mft 34^ jJ^’ft 

SS iSSISSS ” 7 » T 55 “ t ft 

^ SSS 1 ^ 11-7 1- l«k 18ft 1846— ft 


5696 44* IntTT pf J 4 8J 
55ft 44 IrtTT P«C 4 «7 

61ft 49* IntTT PfO 5 97 
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49 .41 OtlEd pf4J0 It 
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28* JlftOhP PKS27T it 
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Wk ISftOktaGE 1J5 It 
10ft MkOfciGE pfJO *5 


.177. Mk 6ft Ak 
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4jj 19 33ft 33 33*+ * 

“7 12 13ft 13* 13ft- 

19 6 30 33* 32* 33 — * 


3816 TTft Intrwav JO 
22* 19* lowaBf sJ2 
17* 13* lowaEI U0 
22 18* lowllG 3 




New Issue 
May 10, 1979 


This advertisement appears 
as a matter of record only. 


ARGENTINE REPUBLIC 

7 V 2 % Dw^he Mark Bearer Bonds 011979/1989 



Offering Price: 

Interest: 

Redemption: 

Listing: 


98Va % „ , 

7V2 % p. a., payable annually on May 1 L . . 

on May 1 of ihe years 1985 through 1989 In 5 annual mstalments by drawings 
of series by lot at par • 

Frankfurt am Mam 


Deutsche Bank 

AktlpflflOHltechaft 


Banque de Paris et des Pays-Bas 


Manufacturers Hanover 

Limited 


Merrill Lynch International & Co. 


Sociitd Gdndrale 


Westdeutsche Landesbartk 
Girozentrale 


J Alehll Bank a! Kuwait fltS.CJ 

■ 

• Tho Arab ond RHwsan Grenffll 
J Finance CompanY UnatMd 

Z Banco CommatcWa Italian* 

« 

• Bank of Amarica Infornational 
Z Limited 

• Bank Lao International Ltd. 

• 

Z Banqua Araba at IntanvUtonala 1 
2 iT U iv aa tlwamant IB.A-U-1 
5 Banqua Q*n*rala du LuxambonrB S^. 

1 Banqua Natkaiala da Paris 

2 Banqua Rothachlld 

j Bayartedw Hypothakan- and Waclwal-Bank 

| Job. Baranbarq. GoealaT fl Co. 

I BarBner Handoto- und Fnmkluitwr Bank 
• 

• Chasa Manhattan 
■ Limited 

• Commanbank 

Z AkHangeaellKhott 
S CrJdR Lyonnala 

• 

5 Dalwa Europa N.V. 

' Dalbritek * Co. 

• 

S DG Bank . ... ■ , 

J Deutsche GonaeaanschaftaMmx 

• Draadnsr Bank 

• AktiangeMlIschaft 

S EuromobSlara S.pJ- 

j Robart naming & Co. 
a Limited 

S GanowanacbaMichs Zanfcalbank AO 

• Vienna 

• 

! Georg Hauck 8 Sohn 

• E. F. Hutton Intaniatloaal N.V. 

• 

Z Utttuto Baneario San Paolo <fi Torino 

m 

• Kuhn Loab Lehman Brothara imatlWttanal 

• 

■ Sankhaus Harmann Ucmpi 
; Kommandltgaaallaehaft 

■ Lloyd* Bank totamarional 
a Limited 

! B. Matzlar aaaL Sohn * Co- 

• 

| ifluM Banking Corporation (Ovanaafl 
a Limited 

S Tha Nlkko Security* Co^ lEuropa) Lm- 

• 

; Nordic Bank 
m Limited 

• Rothschild Bank AG 

V 

• J. Henry Schroder Wagg * Co. 

a Limited 

Z Smith Barney, Harris Upturn * Co. 

J Incorporated 

• J. H. Stain 

• Swift* Bank Corporation (Ovanoaal 

• Limited 

Z Vertwnd S dwwlaiii dwr Kantonalbanken 

m 

• • ML ML Warburg-Brinfloiuuin, Wlrtz * Co. 
j Dean Witter Itoyt^** InWmatiofwl 


American Express Bank 

International Group 

Amhold and S. BMdwoadar. Inc. 

Banco dal Qottarda 

Bank JuHua Baer Intamational 
Limited 

The Bank of Tokyo (Holland) N.V. 

Banqua Braxafla* Lambert S-A- 

BanqtM da rindochlna «t da Su« 

Banqua da Naufllaa. Schtambargar. WaOat 

Baring Brothan 8k Co- 

Limited 

Bayedecha Laodsabank 
Glrozantnle 
Bargan Bank 

Banktiaai Gahrildar Bathmann 

Chemical Bank International Group ^ 

Cr+rfit C omme r cial da Frenoe 

Ciwfit Solaaa First Boston 
Limited 

Dan Danaka Bank 
at 1871 Aktiesalskab 

DMUtacb-SOdamarikaniftcha Bank 

Aktiengosellschaft 

D o m ini o n Gaouiitia* 

Limited 

Drsxal Burnham Lambert 
Incorporated . i 

European Banking Company 
Umhed 

Fu|l Intamational Finance 
United 

Glrazftntnds und Bank 

der BsJanakHesben Spatkaaean 
Aktiengssallschaft 
Hasaiadia Landaebarik 

- GhozantraM - a 

Industriebink von Japan (Deutschland) 
Aktienge«allschaft 

Kidder, Peabody lu ta i na tio nal 
Umitad 

Kuwait Foraign Tratfeg Cormscaing « 
I mraa tmawt Co. {SJLKJ 
Urtdaabank RhafnteruhFfati 

- GtroMBtrala - 

McLeod, Young. Wair Intamatiooei 
Umitad * 

lBormm GranHH » Co. 

Limited 

NaSonal Bank of Abn DbaU 

Nomura Eumpa N.V. 

SaL OppotdMAn Jr. A Cla. 

N, ML Rothschild A Sooa 
Limited 

SchrMar. MQncbnnyar. Hapgat A Co. 

SocUt* Gfodrale de Bampio SJL 

Strauss, Tumtoatl A Co. 

TrWkiUft A Barkhardt 

Vcmbra. andWartbaak 

Aktiangesellschaft 
. S- G- Warburg A Co. Lid- 

Wood Gundy Umitad 


A.E. AmasACo. 

Umhed 

Atlantie Capital 
Corporation 

Banco Urqui|o l HVapano Americono 
Umitad 

Bank fflr Oamflnwlrtachaft 
Aktlengesellschaft 
Bankers Tmat lotamatfewai 

Umitad 

Banqua Franysisa du Com marc* Exnrlaor 

Banqua Intamfttionala k Umwabomp S A. 
Banqua Populaira Sulssa S.A. Luxamboorg 
H. Albert da Bary A Co. N.V. 

Bayailscha Varehtsbank 

Barilnar Bank 

Aktl ong esol Ischatt 

Blyth Eastman Ditlon A Co. 

International Umitad 
Citicorp International Group 

Cddt Industrial d*Ahraca at da Lorraina 

CTadKansttltflainkvarabi 

ffidurd Daus A Co- Bankian 

Deutsdfa GlroniHrMa 
- Peutacfaa KommunaB»ank - 
Conrad Hlnrich Dormer 

Eflactanbank'WariHtrg 
Aktiangeeallechaft 
Fhat Chicago 
Umitad 

Gafina Inte rna tional 
. Umhed 

Groupametit das Banqidar* Prhrfa Ganavol* 


HW Samuel A Co. 
Umitad 

lntarnationala Gam 


tOahnwort Benson 
Umitad 

Kuwait Intamational Investment Co. a-aJc. 

Lazmid Fibres at Cta 

' Merck. Book A Co. 

Morgaa Stanley International 
Umitad 

ItoddtL Thomson 
Umhed 

Nonhteutadw Undasbank 
Giroxsntnila 
Pi Uaib a n ke n 
^IctSeadsku 

Selonoa Brothan httarnatiotial \ 

Mcamfliuntaka fensKlda Bankan 

BocMiJ PiWo da GastionUnanflira at 
Fomdkra S9JJ. 

Svsnska Handsbkba n kno 

Union Bank of Switroriand (Sacarltiss) 

Umitad 

J.VontobatACo. 

Warttatenbank - 
Aktiangoafllschaft 
YamahU Intematiomd (Eraopfl) 

Undtad 


^ 27ft **55 U4 1 ■* "T"* 

Stfilt 1 ' 5 W i 748 wi m+ ft 

^ asaft ■ 5 § sa & ^ -*+* 

wt “ § I!* wS IStft- 

9ft 6ft KoneMIl 78 4.1 7 18 6* 6* «»+ « 

ss srssft.fi v a g «-■*♦* 

28ft 17ft KCSOIn .90 39 6 M Mft 24 »»+ « 

12ft 10 KCScw Pf 1 ID- Miq 10ft 10 "L Tf 

Zl 17ftKUmGE L90 11- 8 51 37*dlg6 ^2*+ ft 

23 left KonNb lJ8b 73 7 11 19 1W6 1W9+ w 

22ft 19 KonPLT 1.96 1A 7 72 Wb JJ* If*!! g 

m, 24 KOPL Pf272 97 = « 24 24 - ft 

11 5* Kotvlnd 3 55 M ^ ■ 1 2L_'ft 

21ft 16* Kntv Pf 1J6 7J A 7WS w* ** 

IS* 5ft KoufSr 74 A1 6 « TO ,2? ft ! 

1916 11 Keene JO 26 5 ■« 15ft 15ft 1SW-- w , 

14ft 6* Keller 70b 37 6 10 9 Bft 9 + 

ss 5* as? a s * r % 

22 17* KvUtH Z04 1 10. 7 37 20ft 20 20 » 

•assM’di “ 

iau. Wi KftwCon 10 9 lift il?? ill? .. 


23ft 1216 Kallwd 1.12 
40ft 29*Ka«ttnH 172 
M 19 Kernict JO# 
22 17* KvUtn Z04 ' 

17* lift KerrGle J4 
56ft 4lft KerrM 155 


60ft 39ft Meonld 76 A10 469 42* «*- * 

40ft Ml* McDonD 75 * 2^ ' 2 . .... 

30* 23ftMcOonh 170 61 6.15 2Wb .» » 

30ft 22ft McGEd 1 JO 7J 4 42 25* 25* » 

M W+M^rtilM “«"5 a-gt gts 

Mft . 52 McLean 44 fl M gt 5 

13* BftMcUwt .3 M J1 .W» 

s .r'ssri 0 ™ st * 

33* '-19* HftetXl 1J0 AJ » ’il'SS * 

45* 22ftMW9rx JO . UJ5 *■ 

41ft 1916«6edtrn M 1714 MI.M* M* 3»+l* 
33ft MftMeMItoUQ 49 .9 » 2^18 

^ 47 7 *% *55 Sft+ * 

SSSES'i S »««s-K'S S5=S: 

40ft 2616 Mardltb 170 >11 J fSH 2' 

24* 14* MerrLV • J8 4.9 7 3*6 16 17* raft— » 

. 45ft 26ft MesaPet J8 LI 15 304 Aft 41ft « + * 

' Wft UftMtSOh 1J4S «51 I? 16tt MW 

^ M^MGMS^JO S“l9^ SS Mft 
« jmMIE ofCSJO 12. Z220 31n 31n Jin 

91ft 69 MtE PMM2 12. *M0 «*» g 

% IS. 97 9 22 ? Wli’Mft Mft— ft , 

» MftMHWlPf2J7 9J lft ■ 

26 23ftMhWi pfi.12 8J » M* M* 

' 19* ItfftMlfCTel 140 . 84 7 49 W* 1» jf J* 

17* 13ft MMSUt 1 J2 ' 11. 6 459 Ml Wb ™ 

* . IHMhttndM 2 . 2ft 2ft " 


27* 20 MGM s JO 
71 44ftMfl4rm 240 
80 29ft MIE DfC3J0 
91ft 62 6UE PtF8.12 
91ft 69 MtE pfJ872 
97 62ft MtE Pf 872 
16 .- 12* MehG* U0b 
29 25ft NWWI Pf2J7 
26 TTftMDWi pfl.12 
IV* IFftMdCTei 1J0 
17* 13ft MMSUt 1J2 


IS 113 ' OM* PfF 14 12. *30 113 113 113 - V 

TO ikoWaGE 1J8 50.9 ra H 15* 16 + ». • 

10ft BftOkiGE pfJO 8J <990 9ft 9 - 9ft S, 

M6 ■ lift OktaNG 1 Jp « J -g fSt-' ' 

25* UftOOn ■ 1 5.1 6 308 20ft .11* 19*— 

Ss n Mk.ui 3J a***.:-’ 

a* 15V, RmMb 72 47 7 » 2216 21* 22 - I. ,» 

lift. 9ft OpriDu J4. 83 6 -4.10ft 18ft Wft 

16* 14 SwiRkUa 1L7 W 54ft U 14M >J 

10* 4ft Oronae JO 104 53 4* • 6ft 6ft r c 

■tr* TftOrlonC 70. 11 7 TI5 Wft 9* Wfc+ , 

iSftQuWroWp- 1*5 15 MftdlM Wb-/ - 

33ft 19ft OuttotCo 1 5.1 5 17 TOO 1M8 19ft - . - 


lift- 9ft Opel Hu J4 (7 6 -4.1SV 10ft Wft a.- 
16* 14 OrttiRkUl 5L7 M 54ft U 14M >; 
10ft 4ft Oronae JO 104 53 4* • 6ft 6ft re 
■tr* TftOrlonC 70. 10 7 TI5 Wft 9* 10*+ . 

iSftOuWroJJO- 115 15 MftdlgJ »-/- 

33ft 19ft OuttetCo I 5.1 5 57 Wft 1WJ Wft 

■18ft 13 OverhOr J8 AV6 2J *6* Mft Mft.,..:, 

26ft . 16 ' OwmTr 174 . 60 ;5. 4 Wft Jgft-f ■' 

n 2016 OvtrSh Job 2J 5 H 95* 2516 2516+ / j 

Sft SftSSSiJt «jra *gst+;> 

24* i7ftOwvnlinJk Ai 5 ¥* 59* “ 

76 60 Ownll pfUS ■ 75 1 « 63 61 + .' 

12ft | GKfrdln JB fl id? 15* 5** 58* /V 

19)6 15ft PHH Go it 3J 9 ■ 36 57 W* 17 

-ISb r* PNBMTJM W { ^ * 

Sft mwA * ~SS WiSSi; 

n* lift PocAS 174 11. 48 lift lift Uft-r 

^ 21* PocGE 272 1A 6 3« Hft |J* «*+ -, 

- t? iff9h PadJB 2 ■ M • SI If -| 

5* 38ftPacLm iao 4713x21 47ft 46* 47ft+V * 
ra PHwrti 1J4 o; ® Wft t»fc 

33 1914 PoCPw Ltf2 9J 8 150 29 .19ft 19ft . 

left 14 pocTT 1 JO 9 J 1 63 14ft Mft 14*+^. 

' 17 10 pScTM JB. 4> 7 13. 15* ** 16* r * 

M S3 4 47 |ft J*. 8ft 


17* int POIWpnT? 9J w Wfc *3* 

« * 1 fW 

igu 5ft PaaAm 4 508 6 . . 5ft 6 - * 

58ft 36ft PohEP- lW 6J 6 . 34 40* 48 . «ft : r 

Sft l4*Paprcft 1.14b 67 7 x» Wft IB* Wft-, 

£2 ffitmnlJI U I VIM 1» Oft+. 
mfa lMftrtETt 7* 17 7 361 22* 22ft Sft-4 

S mbPdrteae UD 44 8 8 37 26* 33 - , ' 

» .SftPorfcPn JN. TJ9 oim* «*+. ' 

iju 7 pofPtl 93 IZw 12 12» (i 

24ft lift Pavbnw JO 3J 7 12 ™ JJ* T7*rv 

29* imPaobdy TBh \A 8 174 2Mh 28 » -p * 

.12* SftPenoe J* J5 5 ^ 

22ft 13* PanCen W ^ \ 

10ft "9*PenCn. prA “ lt _ 5“ V J 

6* 5 FenCn PrB n 5* » «_ . 

-.616 -.2*PanDbc. , » 5 3*~. 

4116 HVhPtmiy 1J6 6 7 7 202 28*- 20* *0+ . 

Sft WftpSST 204 11. * W '« 2 Jfb* 

51ft 44 PaPL pMJ» NL ' g A Ji. H,~ ; 

*1 - RD pQPL P(U0 Mb il3B *1 Wm mm -* . 

106 99 PaPL p!974 U 24900183* HD . 183*+' • 

m W.wtSTlI 1L J* 104 104 W4+i 

87ft 74ft PaPL Pf 8 J1. "■ -g ,s 

M 02 PaPL pfBJO IV dl “ “ 5 l i 

,42ft 30ft Panwft LM 6J 7 Si S* ww' [ 

26ft WftPenwpItJO 7.9 JS Su w* yS-i 

tt&k uttPmraol ontk 4.1 4 2M. 3tW 35. M •¥ 

H 8ViP«o»Dr \M M 6 10 - \ 

37* 31*PmpGs 2J8 9.1 6 W g* 

33ft 2316 PepttfCo 1.14 0 9 SH 

34ft 19* PerkJnE SI 1J13 » 29ft 

i«6 nfcPBftlC 4 272 9Vh .M. -VIM 

SS-**S.va H 10 . £ St S SS" 

39ft 27ft PatroUi 1J4 X> » 218 38ft 31.. ■ +- 

25V, 20ftPetft> 2J7e It. 5* 
n 19 PetRs.pnJS 07 7 Jlft 31* Wj J 

39 29ft PIU*r 1JO 64 Witte W6 2« 2^ - 

30H6 1916PfuripD 1 4J13 NO • 


3 lftMMtndM J - *7 -ITT 

20* 14 , MM Roe 1.10 S7 7 3g Wfc 19 t*16_ 


3S.JSSSSFM 

38* 27* Klddew 1 JO SJ 5 25 »ft 29* »*+ * 


52 41ftKM«tePr«4 9.1 5 *** ~ 

5816 39*KlmbCI 2J0 67 7 74 46* O 
II lift KlnuOSt .90 73 1 B 12* 1J 

30ft 16* Klrach 175 U 5 3S 18ft IB 

29* Zl* KiitotRd JO 3J 9 776 22* » 

25* Mft Knehrhi 1 4J 5 x37 21 20] 


31* IfftKoHmr . J4 . 22 9 65 28* 

24* TMKsmn 170 5J 7 x» 2116 21 
57 43ftKapprpr 4 -9.1 V20 44 44 


9J 5 44V. 44 44 — 16 

52 7 74 46* 46ft 46*+ * 

73 1 22 12* 12* !^6— £ 

6J 5 35 18ft 18 Mft— ft 

27 9 776 22* 22 22*— * 

4J 5 X37 21 2016 21 + * 

22 9 65 20* 28* 28%+ * 
54 rate 2116 21 2116+ ft' 


29ft 16* mIKSto £ LI 0 . « te* ?™,T u 

19* lift Mil RoV JO 1J11 73 77ft 17 17ft+ » 

23ft 19 MlnnGs 1 J4 M S 3 20 » “ + * 

66 SB*MMM 2J0 4J11 9K 54* 54ft 5flg- » 

a^ssfe^'Bi IS* 

1516 10*MOPS- J? U« » ^ 


80* 60 Mobn 4J0 63 * 022 76 75 TO*. 
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4* ZftMcbneH __ 
T9* HlbMdMer 70 


37 ' 216 2ft 2ft— ft 
44 14* 14* W*+ ft 


IT* imiwnw u. 
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94* 13ft MoMtR 170 87 6 _5 74ft 14ft • « 
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49* 43 Krofl 3 62 7 in 43* « 4 ***.E 
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s a'n.Yi sTs sa- 
sh str is 

U7 a o, m 
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9* Aft LTV Pf I 
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Mft 21* LTV pf 260 9J * 


12* 8 LQuWI MOt 11.14 BO .10 Wft— * 

22ft 17* LocGOS 1J6 9J 6 11 »* 28* 

itu LomSe 1 43 6 B3 73Vk 21n Zjwtmw 

S'SlSSv 1 U 18 jnj'jfl 

8 * 2 S 77 * Sw+ * 

S'^Sr— ^ SftS-Sta 

25 ' . 19ftLMEnt .72 3J11 M 25ft 2WJ 2Mbr- ft 
25 18 Leerono 1.16 S3 6 28 21* 21ft 21*- 

a stt&Ri* ». iS a a s+ ft 

artri5 & •■sS5fS8 

10* 6* LtsFay .48 6J 5 16 7* 7* w 
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14* 13ft Lav Fin 75a SJ VI 14 W* Wft— * 

50* 31* LavlStr 1J0 3S 7 397 46ft 46 


50* 31* LavlStr 1J0 37 7 397 46ft 44 46ft— * 

** 17ft LevltiF JO 33 5 136 20* Wft M*+ * 

,, i no *>~m 7 j 4 98 Mft 27* 27*+ ft 

»6 26* LlbrtvCp 17a 27 7 5 Mft 3FA 3CT6- * 

5ft lft LlbrtyLn . . 5 35 3 » Wt- ft 

13* ■ 9ft UbtL pn JS 12. 4 11 _ 10* 18*— ft 


35* 26* LlbrtvCp 1 70 X 
5ft 2ft LlbrtvLn 
13* ' Oft UbtL PfM5 12. 
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06 • 75 LteOt Pf 7 9J 
55ft 41ft LIIIVEII 1 JO 25 
43 34 UncNt 200 7J 

18* 15ft UncPt 17* 1*. 

■ 8* 3 Lfonfl 76 2,7 
Mft 17* Litton J8t 23 
40* J6ft Uttptc Pf 
60 44 Litton Pf 3 53 

20* 17* Uttan Pf 2 10- 
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19* 14ft LOtnM 173 11. 

27ft lMbLnStar WO 62 
19* 15ft LlLCc 170 11 

27 22* UL pfP243 10 

27* 24* LIL PKJ247 . 9J 
34 24 LongDr J4 7~ 

3V* 23ft LcralCp- *1 
29* 19ft La Land 1M 4J 
Mft.lSVfcLaPoc JOb 36 
24* 19ft LouvGs 2 10 


5 .35 3 2«i 2ft — ft 

12 4 11 10* 18*— ft I 

3J * M 16*’ 16 1M6+ * 

2 A 5 79 ' 34 33* 33*. 

9J *60 75ft 75ft 75ft— lft 
3J12 863 -51* 51* Sift 
fj t 131 Mft 38* Mft+ * 
11. I 16ft 14ft I**, „ - 
27 7 181 5* 5* 5*+.* . 

23 708 2Sft 24* 25 + * 

1 36* 36* 36*— ft* 
SJ 3 57 56ft 57 +2 
12 4 M 20 20 

4 286 -20* 20ft 20ft+ ft 
1J 12 32 27 26 ft 2S*+ ft 

2J 3X47 43* 43* 43*- * 

73 7 1M 11* 11 — » 

11. 9 42 17ft 17ft 17*— ft 

62 5 36 23 22* 2»6+ * 

11. 6 393, 15*dlMB 17*—* 
12 *70 .23* 23* MJ*— J* 

9 J 203 26ft 25* 25*— * 
23U 25 M* 27* M + * 
3310 15 30* .30* M* 

4J10 548 27* 27ft 27*+ * 
3J 6 235 71ft 19* 20*+ ft 
12 9 206 19* 19* 19*—.* 


T «£+ ft 

49* 37* Lubrxl 1J0 3711 JU «b « «ft+ ft 


18ft IMUiCkvS 1 « ’ 
18* 7* Ludlow JO 4J14 
19 WftLuKmw .* 

IT* lOftLvnCSYS JO 2713 


6J 9 206 15* 14* 15H+ * 
4J14 58 13ft 13* 13*— ft 
6J 5 13 14* 14* U* 


24 20ft MACOM sJ4 
46* 31* MCA 1M 
■14* 8 MEl JO 

Wft 16 MGIC 1 
21* 13ftMOCAF 1 

14 8*MocOn JO 

15 6* Macke J8 
19 Bft Macmlll 72 
28ft ISftManlPflJO 
45* 32 Mocv . 1J* 


6* Macke J8 i] * » 9ft 
Bft Macmlll 72 +110 223 11 


LI 16 60 21* 20* 21 

3.1 7 84 38* 37ft 3B*+1* 

21 8 13 12* 12ft 1Z*+ ft 

49 61246 20* 20* WJ+- ft 
6J 7 17 15* 15 1»+ ft 

44 5 46 9 B* 9+ft 

IS 6 SO 9ft 9* 9*, 
4.110 223 18 T7* 17* 

44. 2 Z7 27 27 

4J 6 » 36ft 35* 35*- ft 

9J 92 14 1311 Vm - 


a asra &* « & » atts 


34ft Ngico ‘7 — Tl{7 isvb— * 

33* 12* Narco J8 4j.ll 14 15* y, 

38 21* Nashua 1J0 57 4 n Mft 21* « 

42* 15ft NatAIrl JO 1720 TO 39 38 3Hb+ 


20* 13*PalmBc 130 
8* -3* PanKda .12 
10* 5* PaaAm 

50* UftPabEP XM 


27ft 11* Park Dr » 3* 
3D* 221b Portion LM 
33 20ft PorfcPn JOb 
14* 7 PatPtl 


12* sftPanea J* * 

22* 13* PanCen ” * 

10ft VftPenCn. prA 7 10 10 

6* 5 PenCn PrB ™ * 

.-** - 2*PenOto(. . A.. A 

41* 20ft Penney 176 62 7 M2 M* V 

22ft 18* PaPL 2JM 11. 6 13* Wft It 

51ft 44 PaFLpMJJ HL <» fl fl 

n oq PQPL pfBJO to. site « fl 

106 9T PaPL pf9J4 87 A* 1 ”® 1 ' 4 ’® 

111 Wl , PaPL Pf 11 1L »• I®* MJ 

87ft 74ft PaPL Pf 8. 11. tm M -75 

u 02 PaPL PfBJO 1L z60 02 B 

42ft 30ft Permit 238 . 67 7 21 32 


1J 13 300 29ft M* . 2K>f “ 
6 272 9ft 8* ,t*4 


22* 14 NatCan 72 3J.8 

39ft 25ft NCon pflJO 4J 
15ft 9 NrctvL fl SJ 
31* 27ft NtDalr 1J8 *3 5 

23* 18 NOtOISl 1J0 83 A 

22* 19* NDW PtTJS .M 
28 24* NatFG 238 -93 6 


33.8 x63 19 .IS 
44 xl 34 34 

SJ 7 40 12* 12 
+2 5 35 30* W 


38 38*+ * 

10* II* 

34 34 — ft 

12 . 12 + ft- 
M* 30*— * 


83 6 153 21* 21ft Tl*+ * 
9.1 *2 M* M* 


T SSKSreite ; -m 0 W «k gj 

22* 15ft NolGVP 132 *7 5 1» lWt IK* lftb+ * 

. 4* 2* NatHom „ 25 SS «S+ * 

9* 7WNtUbhrn 38 3.1 A 143 «k Sift 9ft+ * 

S* JSSKS2 3- ™ “ r + t 

16* 12*NMedEsJD M * an l*jb 
28* 11* NMIoeSv J6 4313 39 13* IHJ^ 

23* 15* NtPrest. 1J0 M10 10 1M6 WV 1M+-* 
33* 18ft NtSemlc . 9HM . * . 

18ft 13 NtSvIn 1J8 46 6 41 16ft 1«» J»T J? 

23* lfftNStand 134 . 7J 5 4 1* tS* -t* + JJ 

35* 20*NohSfl MO M ^ ft 

S, «*S2S.°^S S . S SS ss |5, „ 

30* Wft Nevp pflTS 11. 4 Wft Wft Wft + w 

24* 28ft NEnaEl 2.10 10.6 73 u 

17ft 14ft NEnGE WO -1L * V Wb 12! * 

46 27 NENud JO 1J16 IB 40ft 39* »*+ * 

»* 26* NEnP P«J4 9J 5ft 2Jfc Mft- ft 

36 JlftNEnaT 3.16 93 8 11 34ft 34* 34ft- n 

19ft 15*NY5CS1JI W7 * Wft J* 15j_ ^ 

M* 20* NYS pf 2.12 97 5 21* "* 21*— _ » 


24* 20ft NevPw £12 10. 

24ft 21 NavP PHOTO 11. 
30* Wft N«P PflTS 11. 
24* Mft NEnaEl £W Itt, 
17* 14ft NEnGE 1J0 It 
46 27 NENud -fl) Ml 

29ft 26* NEnP PH76 9J 
36 JlftNEnaT £16 93 

19ft 15* NYSEG IB 10. 
24* 20* NYS pi £12 97 
5ft l*Na wcrp 
32ft 21* Newtiall jo 17. 
27ft 17' Nawmt 130 52 

13ft 7* Newpjlt 
15* 13* NIoMP 1J4 11- 

37* 31ft NlaMpf £40 11. 
39 33 NtaMPfMO 11. 

42ft 35ft NlaMpf 370 11. 

S3* 45ft NlaMpf 4JS J0- 
1W 101ft NIMpt WJtf 18. 
83 72 NiaMPf 7J2 10. 

12* 9ft NtagSIt 1 Jle 9. 
30* 26ftNICOR £52 9.0 


49* 34* P etrie \M 1710 » WA XV. WH6-- . 

39ft 27ft PetroUi 1J4 . 27 9 218 M* 

Sft SOftPetRs 2J7e It. IJ M* » • 

n 19 PotRs. pflTS 03 7 Jlft 31* IM-j ; 

3tf 29ft PKter 132 AJ* 1 ™ g 2S Mft 1 ,‘"' 

30* 19*PtietaO 1 4JU g HjS j [■. 

■JB s S!l E i«S . a ‘ Si- ss Bt SR 

*T 40* PltflE PMJ0 1L *1» ^ «* 4HM. 

am -73ft PtillE Pf 7 - 93 *200 7Sft Mft \ 

100* 83ft PbllEpWTS TO. iW A. Jf ' 

weft 89 PHI1E p«2 It. tm M* 11 " 
os 69 ptiiiepra.w ii. 5® '25 SS S2 !j 3 

se* 19* Phil Sub LIB- 4J 8 215 25Ml 24* Mh ; 

S-SSSm raiwgf^JJ 

u. Tty. pMIMr W< -30 DH 33* 33*-f 

. lft » PlUllna 38 . <J 2 7* Mt 4* «b4 

13* 9* PhUInd pf 1 I*- 1 »ft 9ft 

- WL n PtillPfrt I iffl 4J 7 9tl 35ft 34* J**- 

WiPWIVH JO 53 4 N 11* 11* H*1 

Mft 8*PIedAvt 34 Uto x» 11* lift jW 

17* 15* Pied NO 136a W7 «u!7* 17* lgk 
4nv. . i pibt 1 - ■ IB 5 38 9% 9Vi Wn 

47^4 32 fllstary 152 4B V 42. 3Wfc ^ 

34* 34ft Planer 172 67 9 30 Bft Mft 

22* 14ft PlonrEl . * 7 2K BV "' 

S Ttf^pS 8 !* 5373. 414 % »«•■> - 

staansr* dA&s&i ■ 

3H6 9 playboy -W J26 135 2Dft 19* MW)* 


22* 14ft PlonrEl .93 M* -OD* 

s rss s r. 

38 3*85!?:.. 

■aiRSTA- sa 8 

31ft II vPneumo 1 AS J JB Wh W* 
16* Uft PoaaPd JOb UW 625 Wk W* 
60* 3T Polaroid 1 JO 9 814 B* M 
'30ft ISftPndreeaJO *4 6 1M W ** 


TO 7 58 16* 16 ' 16MT 
97 5 21* Zl* 71*- * 

13 2* 2* 

27 .6 - 2 “ft Mft 30ft- ft 
53 8 300 23* 22* 23ft+ * 
| 172 11* 11* ltft + ft 
11. 7 340 13* 13* 13ft+ * 
11. I70B 31ft 31ft— ft 
II. • *50 34 34 34 • ■ 

11. *50 37 37* B + ft 

TO *M 47 - 47 47 —1 

TO *30 104* WN*.10flb+ * 
TO zW 76* 76* 76* 

97 13 10*. W* 10ft- * 

9.0 T. 33 M* 27* 77*- ft 


36 Olft POPeToLLlt 4.1 5 B M IH Mftjri 
2Zft 13 Portec JOb ;4J 8 It W* Wft tiret 
a WftPortGEiTO 10-12 104 lgfc l«h J«Jt, 
.110* 99*FoG Pfl1J8 A- . *2 ’SJ ’S* ’STl" 


39* 27ft Potndi 1-1* 
15* lZftPotmEl 174 
44 35 Pot 61 pf3J4 


ii. z2B iHN-wni i*r* r 

23 8 W 35ft 35ft 

11 . 8 300 19* 12* 1»L 

«J 1 36 36 36 - 


44 . 35 PotEI pf3J4 48 1 36 36 36 

52 44*P^EIfK^ M 

28* 20ft Premier J4 2JW .01 3M» P* J™, 

44* 21*PrtmeCm _ 21 V* W4 flft ME.. 

n 78ft PrnctGSJO 4J12 » 79* 78* H8 ri| 

nu fVcProdRsh 9 60 HU ii ]]3 . 

IBVh T^fcPSvCol 1^0 10. ? 120 

24* 21 PSCol PfXW TO • 2 2Wfcd2Wb M« n 


a sriKssu.. s a g 
stars aiBaa'St* 

V- mS 1J0 6.1 6*» 

» ’assa * “ * s » * » » 

34* 24* NoAPbl 170 +0 5 11 28* *M* *^7.^ 
11* 5* NoCAlr 30 32 4 1» 6* • « ■ .*]*+- » 

KSSSun* ii-.*® r wS 

17* 11 NColSL 70 44 4 29 16_ 15f + % 


21 24 P5lnd 2J2 Ji 8 S Mb 2«k 
Uft 10* PSIn PflJO M --3130 ™ 

22ft T/ftPSvNH £12 TO 6 1W W* 

Mft 24ft PSNH PT27S 11. _ *1» 


73 15* 15ft Wft 


jol isuNIndPS U0 fl'l 73 15Vb 
^ 2J0 6J 6 M0. 41* «* 


is* ff«KS£ss- 

42* 25* NorTW JO 2.1 10 370 3M 3^6 3B6+ ft 

.K aSSSwu" S iSU» 

3714 223k NurstAfii JO X0 9 927 2614 2591 26144- J 

a»^NS»wiS 547 31-24* 24* «*+ * 

38 25ft NwtEnr 2J0 67 6 148 37* B 37ft+, * 

35 21 Nwtlnd 175 5J 6 329 31* 31 B*+.* 

27* 24 NwtP pf2JB JO- . ’ *2^ *15 *£+ » 

S’ 8 » ™t£ 

am S K L40 IS 7 84 MU ZTft JB + ft 

Mill 14ft Norslm 72b 6J 6 389 15* . 14* 2 


Uft WftMdlFd 17* 93 n 14 Vjn MJ". I 

14* 7*MqataCI M 6.1 5 115 W 9* 

a “.asK 4 « 2 a % 

aar-SKS 
B«asag|ar SbS^* 

ss asssramf"? ii; ” s* s*=* 

mi 13ft KSd JO 57 7 136 15* 15* is* - 
mi lmMorkmL J4 56 9 50 11* lift nft 

U* ’IXKESn*; ^7 7, ™ jf-* 

30* 13 Mark pflJO M 7 W 1«l » 

35* 21 Marley 1 4J 7 42 22 21* zift— » 


22* ltfftPSvNM 172 TO 
.M* '20 PSvEG £M tl. 
48' 39ft PSEG Pf4J8 9J 
Sfft 51 PSEG PI5JS 97 
62* 52* PSEG PfSJi 97 
25ft 21* PSEG pf£17 M 
27ft 34ft PSEG Pf2J3 97 
121ft 109 PSE pfl£25 11. 
.87* 76 PSEG Pf740 IJ 
107 97 PSEG Pf9J2 97 

10* 5ft Publkk. 

OH 3ft Pueblo 
7* 4* PRCtm 
' Tl* 15*PaSPL LSJ TO 
48 28* PpUmn 1J0 52 


TO 7 373 19* 18* Wli,. 

11. 7 US 30* M* Mr, . 
9J zte 41ft 41ft , . 

97 *W 5# B . g - 0% , 
97 zte 53ft Bft Pi, - 

9J 223 22* 22* ten, 

97 7 » » »JC 

11. zlO 109ft Wfft WJ* D - 
»J zWO 77 77 21* “,, 

97 zlO 99 99 ft,'; .. 

» « 3 S'. - 

4 4 3* 3* • 


IM IS* 15* M%) t 


u it! Mft are 


,28ft 14* Purox 1.16_ 73 7 151 16* 1W> 


9* 3‘ PurHnFO .- 
30* 22ft Porottr LXt 


305 •* 8ft 

Ul I 27ft 27* 
SJ 6 » 22ft 22ft 


a* 


27* 21WQuakO 130 SJ 6 69. 22ft 
118 104 OuaO PTOS6 .‘!2P 0 !5 7,fc ^5? 
19ft 12*OoakSIO JI 6J 8 x30 15 W* 


19ft U*OUQkSIO J8 
.83- - lB*Quane* • 1 


33 • 18* Quane* a 1 3710 fl 31* 3W6 -lir, \- 
12ft 4*Que*tar 38 72 1 0 ^ 7ft -7ft _ 

33* 33*RCA L60 « 81T71 «* MJJ S*' 1 

74 S7ft RCA Pf 4 7J * S,' 

30 lift RLC J6 M 5x!5S lflfc g*.B' « . 

17ft 9* RTE JO 57 5 97 ima ; . 

16* 10 -RfllaPur JB . 5J 7 388 10* 10ft ^ 

17 SURomod.lM 13»t«»t0ft ^ 

20* 14 Rones 7* 5.1 8 » 15* 14* 7 ]?- . 

• (Contaoed on P*fe 11) . . At !j / 

- '■ ^ 'i, 

■mi - ADVERTiSEBcjrr p, 


21* 14hNorSlm7a 63 . 

48 33* Norts PflJO 47 12 34 34 M- + » 

■43* 25* Nucor J4 1.1 6 18 40ft .46* 40ft + ft 

34* 16*OKC - tte *^TwW- ^ “2 S** 11 * 

32 14* Oak tad JO 1518 252 26* 25ft 2«Vr 

19ft ISftOoKReP 170 7JI M l«b T6ft Wft-* 

26* 14* OcdPef 175 6 l 541 658 19* 19 19W+ ft 


?■ 


GttKB HETRMLFrU 

<CD8a> 


T be todezdaned ennooncee 
SUtMaj »T» at Kra-Aero^b* », 

Spotetraat 172. Amajeeh^ 

2Tof the CM* Cnai_M«l;. 
limited, each rape. SO Mil'; ;■ 
payable -nilli Dfk. 6f5 <* BaM* z : 
lm 4,46685 £ per j, 

£ -.737 - DDe. 3,13 per CWL 
dcote of jfc United 
Aim *Lu nr cmfit when w ' ■, 
treaty meets dm facility. ; ]'/ j 


vs^ : - 


AMSTEHOAM DEWW- 

CMfPASYW-y-?,;, 
Axaeterdatu. 9 th Hay 1979 . jv 


Bell 

Canada 

SPUT-UP 3i1 ] 


tributions from Be!lto,\‘^ 
cover for banker's wq 
printing costs eadW^ '* 
holder of a putclr.c^« \ 
cate to bearer (dep. jlsf ^ 
recpt)-d 10 sh. wiH -.j ^ ^ 

recGiye another 2 ce* ^ .> 

(embodying 20 sh.) j ;? ^ • ’ 

agairst payrnent of o! ■ ; 

O. FU8 - - ^ ^ h , 

.HUBRECHT- TRUST Sj, 

P. O. Box 1061.1 :■ 

Amsterdam Maya,* 1 . * 
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OftB 

12 Month Stock SH. CW» PiW» 

High Low Wv. tn 5 YW. F/E 10SL KMi Law QtwLChaa 


ChVa 

.yy ? 1 ** 1 ?"* M- Clait fiw 

Nish Low D«v. Ini m P/E lOta. High LOyr Qurt.CtaM 


0*8 

12 Month stack SO. Oof* fW 

Htsti low Div. m s vuL p/e tool High Law quat.cww 


«M SMTrawtrszn 

44* 33* Trovgtr pf 2 
2B* UTOTrtCen 1.94a 
30* 27 TrtCn p< 25D 
3* 1*Tri$oM 
13* TWTrtalndJOr 
1M WTOTrtaPc J4 
ra* <*»Trico M 
24* ISTOTrtrtyln 1 
T7TO 14* TuonG 1-42 
42* 24* TCFox 1400 
3«M 17 TwtnDs 1 
23* lmTvcoUjB J8 
If* 1» TyterCo 43 
«* ZnhTvmshr 


UIM » 3» 
52 1 IS* 38* 

TL 73 17* 17 
u 6 20 27* 

I I » » 
2.1 7 4 Ki M 

42 7 *51 If* im 

LS» 99 10* 10 * 
at i » m 
W I K7 14 15* 

3^463x193 3»* 37 

34 t • it* »* 

43 4 2? 17* T7* 
27 0 34 1Mb 1M 

15 155 37* 34 


35*+ * 
3M4 * 
17 + TO 
a + Vi- 
2*—* 
V* 

T9H+ * 
1BTO+ * 
20*— TO 
IS* 

39TO+ Ui 
II* — 14 
17*+ TO 
14*— * 
3740+1* 



***; + 















-45* 23* UAL 1 
41 23* UAL pf 40 

S 14*UGJ 144 
2*40 23* UG( pi 235 
S* 14 UMC 120 
• 3* 1* UMETTr 
34* 14 UNCRn 40 
3** 17 UVtlRf IOC 
99* 40* llVIn pfSSO 
1440 10 Unerco Ji 
32* 34* Unll LI URg 
4440 4f* UnIMV 343a 
a* 40*UOamp 240 
42* 33* UnCorb 2J0 
11* 7* IMCbb-c* 20 
7 3* UntenCp Sir 

15* 13* UnElac 144 
43 37 UnEI pf 4 

77* 74* UnEI PfL 8 
34* 3M IlnEI Pf2.13 
30* 25* UnEI 01272 
82* 74 UnEI PT744 
70* 4M UnOCol 240 
S 33* UnOCol wt 
45* 42* UPocC 220 
22 15 OPoc pf 47 

•* 5 UnJntyal 

53 42 Unfryaf pfl 

IS* 7*UflBrr* .15* 
21* lD*UBnf pnjO 
48* 2f* UEnRs 244 
|0U imUFkiCaf *JC 
23* IMkUnGrty .14 
27* VTOUIUwn 254 
22* If Ulllu pf 270 
72 12* Unttlnd JBb 

If* 8* Unman 31 
13* 11 (JJorfik 144 

2* ITOOnPfcMn 
3T*-14 UnRafa M 
15* 14* USFpS 1 A 
37* 2f USFId 240 
31* 25TOUSGypi 2 
38* 22* USfiy pfl 40 
14* 4* USHefn 42 
10 4* USInd 44 

20* T2*U5Leosg J2 
■ 4* US Rtv 

30* 1f*USShoa 140 
30* 21* USStaal 140 
37 31 USTOtoc 144 

52* JSTOUnTeOi 220 
70* 4f» UTdi POJ7 
as 17* UnlTol 144 
24* 23 UntT 2pfl50 
24* 12 Unltrad SO 
** 4* UrUvor 44 
22 14* Unto Fd 44 

2* 15* UnLaof 170 

54 48 UPlofPt 142 

25 17 U5UFE M 

rv* fTOlHMoFd S6e 
If* 17 UloPL 174 
21* 27* UtPL pfLM 
34* 20* UtPL OflM 


1* U * > l — 

44 2*540 2l*d23* 
17 x2 29* (S3* 
74 0 a 21* 21* 

1ft zlOQ 24* 24* 
74 7 32 15* 15* 

» * M 
24 5 359 17* 14* 

S n 21* 21 

55 1 ft* ft* 

74 5 If U* 11* 
21 f luSS* 53* 
44 7 74 SO 4m 

44 f 174 47* 49* 
74 5 734 34* 34 
21 37 f* f* 

U 1 I 5* 4* 
IL 4 134 13* 13* 
IL 2 £20 30 37* 

11. 22* 75 (OT 
lft 48 21 21 

lft a 24* 24* 
?7 1 74* 74* 

34 7 39* 48* 57 

U 34* 33* 
2410 707 43* 42* 
21 2 32 22 

17 144 4* 4* 
14. £200 59* 57* 

145 30 9* 9* 
11. 15 11* 11 

44 5 124 39* 31* 
34 9 49 29* 29* 
4 7 140 19* 19* 
11. 4 17 22* 22* 
IL tWD 19* 19* 
S3 5 Ml 14* 14* 
14 5 15 11* 11* 
UI 3 II* 11* 

14 2* 2* 
U 4 40 29* 25* 
lft 4 15* 19* 
47 4 in ' 35* as* 
74 4 49 20* 20* 
74 3 25* 25* 

44 4x342 13 12* 

74 S 154 0* 0* 

24 41012 15* IS* 

34 7* 7* 

74 5 34 21* 2D* 
7.1 4 447 22* 22* 
SI1Q a 32 31* 

27 7 473 30* 37* 
7 A 304 52* 51 
77 7 175 18* 10* 

45 1 a* 23* 

1211 19 22* 22* 
44 4 33 8* 9* 

SO 0 » 14* 15* 
43 7 18 19 19* 

25 9 410 43* 42* 

21 4X12192 2* 

lft 10 9* 9* 

ft* 10 101 18* 10 ' 
lft 13 28* 27* 
94 1 2* 2* 


29*+ * 
23*— 3* 
2* 

34*+ * 
15* 

2* 

17 + * 
21 

99* 

11 * 

53*+ * 
43*— * 
49*+ * 
34*+ * 
9*+ * 
5*+ * 
13* 

37*— * 
73 -3 
31 

74*+l* 
47 —1 
33*—* 
63*+l 
22 + * 
4*— * 
57*+ * 

9*+ * 
11 

»' — * 
29*—* 
19*-* 
22* 

19* 

14* 

11 * 

Tl*+ * 
2*—* 
25*— * 
15*+ * 
35* 

28*+ * 
25*-* 
13 + * 
0*— * 
15*— * 
7*— * 
21*+ * 
22 *— * 
31* 

38*+ * 
52*+ * 
MM 

23*+ M 
22* 

8 *+ * 
16*+ * 
19 + M 
42*— * 
21*+ * 
9*— W 
19*+ * 
2 **+ * 
»* 


85* 74 VoEP PI7J2 
99* 04 VoEP PfLM 
99* IV VDEP PtfciO 
30* a* VoEP pfSJO 
18* 7* Vemada 

14 lOTOVutetac 75 

37* 24* VuttnM 140 

— 1 

37* T7TOTOLJI 40 
22* n Wabash so 
21 ISfeWDCflOV 74 
Si 42* wadi PCZ70 
7 3* WocliRty 

2V* lf*WatMrt jo 
30* 20* Wabrn 1AC 
« a WftrA 140a 
S3* 31*WaMu> 44 
28* ITMWbIMu 140 
X* 26TO WolUnt 140 
37* 27* WoftJ pfl40 
12* 7*WtandPd 
13* Tftwanan 
32* 21* warns uo 
37* TEnoWreCom si 
32* 21*WamrL U2 
27 23* WashGs 240 

32* 22*WMlNat 1A0 
39* SOTOWosN P&50 
34* 2B*UMttff 240 
a* a*WDs»sM jo 
24* 15 w a t fc l ft j 40 
7* 4* WayGas 40 
9* STOWeretUn a 
a 10*WabtoO JO 
23* 23* WatsMkt UO 
33* 25**talHF 172 

15 WtWMFM ITS* 

a 44HWTPP PMJO 

49 31TOWtPtPa2J0 

12* «WSWT JO 
14* 7*WnAJrt- 40 
a 23* WAlr pf 2 
38* 23 wnBnc 144 
»* 20* WnCoNA 40 
a* 24* WPPctn 1 
27* 15 WnPuOi a 
72 14* WUnion 140 

50 ft WnUn PfLM 

11* 8* WUtt tton.11 
25* 71 WUTI pf246 
75 14 MtatpEI 37 

50* 41*WM0 PUJO 
39* 23*WlfwoC 1J2 
24* U WsyOrelXO 
33* 23* Ws / f t W I 
47* 34*W*yr pf2JD 
41 27* WhaalF L» 

44* » vftwWF pf 2 
20* 9 WheMPM 
49* » WhrfPtt pfS 
24* 17*Whlftpl 140 
27* 14* WMtC U0 
15* 5*WbtfPMt 
«* 9*WMttOk 40 
19* 11* Wlcfcas L04 
13* 4* WMlM 44 
23* 14 WUIWRIS 1 
12* * WlWirO .14 


lft xa a 75 75 — * 

ML za 07* 97* 87*— 1 
94 ta 91* 91* 91*+ * 

11. S 25* 25* 2SM+ * 

« 73 17* 17 17* 

54 5 14 14 14 14 

47 7 * 34* M* 34*- M 


17 12 179 

3.1 S 34 

47 7 1* 

SI 1 

a 

L114 MO 

53 4 14 

44 7 10 

34 7 1 

44 4 17 

184 525 

48 a 
9 a 

4 M 

si 7 a 

u 7 va 

SB 61259 
9J13 11 

54 4 19 

74 8 

?.i 7 a 
17 4 a 
14 a 05 
84 7 4 

14 7 5 

1713 444 
34 0 45 

44 5 140 

9.1 0 72 

94 z» 
07 4 5 

4510 ass 

4j a a 
ftl 2 
SI 5 232 
1411 494 
24 ft 
1211 49 

02 0 148 
lft 3- 

12. 73 

IL 5 
S7 4 405 
94 xia 

47 0 a 

44 4 0 

35 0 <24 

48 12 

42 5 43 

44 5 

2 a 

12. £!B0 

44 7 Iff 
54 4 399 
4 70 
34 4 319 
74 4 45 
3512 37 
544 237 

ua 125 


35* 34* 
U* 15* 
14* 15* 

43 a 

4* 4* 

a* 2c* 

34* 25* 
34* 34 
M 24 
21* 21* 
30* 30* 

32* a 
11 10 * 
9* 9* 

25* 25* 

a 32* 
22* Zl* 
24* 34* 
a* 27* 

35* 35* 
22* 22* 
29* 28* 
22 * 22 * 
A 4 
SW 5* 
17* 15* 
23*d23M 
28* 20* 
13* 13* 

44 44 

34 34 

12 * 11 * 
0* 8* 
24* 34* 

as* a* 

31 39* 

so* a 
27* 37* 
>7* 15* 
48* 40 
10 * 10 * 
22* 33* 

17 14* 
47* 42 

a* 30* 

17* 17* 

a* 27* 
40* 38* 
29* 39* 
31* 31* 

18 19* 
W* 4M4 

20* If* 
25* 25* 
4* 4* 

nw 12* 

t4M 13* 
12* 12* 
IB* 10 
10* 10* 


35* 

14*+ * 
14*— * 

43 -3 
4* 

27*+!* 

24* 

a 

M + * 
21*+ * 
30*+ * 
32*+ * 
11 + * 
f*+ * 

a*— * 
73 + * 
72 — * 

a* 

. 78 *—* 
35*— 2 
22*+ * 
2f*— * 
22* 

6 + * 
5* 

17*+ * 
23*— *1 
20*+ * 
13*+ * 

44 + * 
34 + * 
12*+ * 
8* 

24*— * 

a* 

30*+ * 
S0M+ * 
27*—* 
17* 

40*— * 
10* 

22* 

14*— * 
42 —1 
20* 

17*+ * 
28* +1* 
40*+ * 
29*— * 

a* 

10* 

49*+ * 
20*+ * 
26*+ * 
4* 

13*+ * 
14*+ * 
12*+ *• 
19 

10*+ * 


^ ^23"°* ' M 

7* 2*Wlnob9o 
28* 23*WtsEP 230 
» If WlsOas 182 
21* 17*WhcPL 174 
21* 16* WtscPS Us 
75 i 15* Wttco U0 
17* W WmrR JO 
13* 6* MotvrW JO 
20* 12*WKM!C JO 
31* 15* Wood Pf A0 
a T7*VVMwtti L40 
12* 5 WortOAIr 
78* 5A*WrMv 2J0o 
19* 9* Wurtfctr JI 
19* lOaVWBfei JS 
8* mwytaut uo 
7* 3*Wftf 


SL5 0 >70 
13 392 
ML 7 97 
W> 4 4 

9JS 7 21 
98 4 130 
SO 4 « 
?J 5 11 
2.9 4 71 

38 9 in 

1714 S3 
44 41390 
4 a 
377 x3 
48 6 16 

Ml » 

5.1 7 25 
7* 336, 


36 25* 

2 * 2 * 
34* 23* 
21* 21* 
It* 18 
14* 14* 
M 23* 
Wfe W* 
10* 9* 

a 19* 

28 37* 

94* 25* 
8* 8 
44 45* 

9* 9* 

nw i2* 

a 7* 
4* 5* 


76 + * 
2H+ * 
23*- * 
21 * 

10 

14 *— * 
33 *+ * 
18 *+ * 
W*+ * 
19*-* 

a + * 

24 *+ 1 * 
8 *+ * 
45 * 

9*+ * 
12V5+ * 
7M+ * 
4*+ * 


44 47MXWVK 3M 
21* 14* XT HA S 52 
a 13* Volts 23 
21* 15 ZaliCP 1 
17 12* ZotopfA JO 

li* 10* Zapata J0b 
17* 9*ZavrtCP 
18* 12 ZonltnR l 
19* 13* Zumlnd JO 


X— Y— Z — 
A110MU4 50* 
27 4 1M 19* 

J 5 46 77 

S7 8 14 17* 
57 5 M 

Ufa M* 
4 ff 12* 
7.1 TO 277 14* 
S3 7 45 15* 


57* 57*— * 
18* 19*+ 1* 
26 * 26*+ * 
17* 17* 

14 14 

16* 16* 

12 12 *+ * 
13* 14*+ * 
14* ISU+ * 


SalMflpursa or* unofficial 

d— Now ysartv law. i»— Nsw Voariv Moh. 

Unless aa+rwtoe r ciio , non of OMosnm In nw lu r san mn 
taM* art annual tUsburssmtnn based on ms lost auarleffv or 
samlwaiuial d Uun at o n. special or extra d Md sPdi or doy- 
me nti not designoWd as roaul or are laenttfled In me tollowinf! 


a— Aba extra or vdra. b— Annual rate Hus stack aivwtnd. 
c— Uquldptlna dhrtdetxL e— Dedarwj or mid In orecedbio 13 
monos. 1— Declared or paid offer stock dividend or sult-uo. |— 
PaMIMs year, AwMenS Offline* deferred nr no action taken at 
Iasi aivkwnt meeWnP. k Pe ftp red or paid mis year, an accw 
■mdadwe Mus wflli dividends in arrears, n— Nm issue r-0r 
Hared or pew m prao sdl na u months pm Hack dMacna. r— 
Paid In stock in nrececOna 13 i m nfl a . a H ma W d oath value an 
eedlvidend or exHblrloirtiBn dote. 

»— Ex-dMdena or ex-rfaiils. v— Ee-dlvfdsnd and sales m (nB. 
a— Sales la ML 

rM Called nd When dbrrfbuWd. wf— When Issued, vw- 
wnn w on ante. xw- WW iout warrants, xdle— Ee^UstrlBution. 

vl— in bankruptcy or receiver shi p or Del no norgonbed under 

me bankruptcy AcL or securities pswmed bv such eamponb* 

Yearly hlehs md lews rafted the previous 52 week* Mas the 
currerd waeft. baf nd the Meet trod hto day- 

Where a split or stock dividend omounUno la 25 per cent or 
Here has bean paid 1M veore MpMow ranee and dhddend are 
shewn for fhe new Hack only. 


21 

UTOVFCp 

1A0 

72 

6 

11 

WTO 

19TO 

19*+ TO 

24* 

14 V5I Co 

M 

il 

6 

6 

T9* 

WTO 

19*-* 

9* 

4* Vodayln AO 

6 A 

3 

.34 

6* 

6 

6TO+ TO 

16* 

lOTOVbnOm 

S3 

7jD 

5 

■ 

13TO 

13* 

rt* 

21* 

UTOVOrian 

JO 

2J2J 

104 

T7TO 

17TO 

17*+ TO 

WTO 

TTOVara 

27 

34 

S 

118 

9* 

9* 

f*+ TO 

2k 

UTOVPseo 

SO 

22 

S 

40 

23 

22 

22*+ * 

9* 

4 Vsndo 




3 - 

5 

5 

5 + TO 

3* 

W* Venice 




70 

3TO 

3TO 

3TO 

14TO 

11* VastSe lJta 

11. 


26 

12 

U* 

12 + TO 

31 

18* Viacom 

22 

1.1U 

100 

30TO 

29* 

30TO+1 

15* 

12 VbEPw U2 

IL 

7 

368 

T2TO 

12 

12TO+ TO 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

We've get eews for jil 


Ii> ' W J, 

>’• « 11 * . 

M 'tirai 

3 n ■ 

«> f C Si. 

' Dm to Canadian funds. 

tt . res cents unless marked * 

v HMiLw ao» Ch*a. 

• •: w r.wra>i sit* 17* 17* 

'»'!! cfciorxfs SIS* 15* 15*— * 

I ■ 7-atdco E V 7* 7*— * 

■ i s in ind A S6* 4* ' 6*— * 
KTOdla Gas A 519* »* 19*—* 

.c t lu Etta Mat 553* 53* 53*—* 

:u a ;too Coo* 123* 21* 23*—*. 

1 1 • <2 an Bonn SIB 17* 18 . - 

„ » i: mam TT jwsisr' -ms- w ’-i * ; 
U i; ip /w» C pr*- SIS IS -.15 ' 
jIOMwtOS'- S46 45 -45*—* 

«^CO A S32* XI* 32*-* 

i- l«7» Con' 523 ‘22* 22*— 1 

ft ' >ink N S 521* 22 22 — * 

t. : IS •-don B 513* 13* O* 

•*ic 6 Hh Cop a $17 • 17 17 

:• h ?olor Res S11* .11* U*— *. 
r'«: s Yamnlaa S17H 17* 17* 

. 4 ■’•ado M 516 15* 15*- * 

- ; ir ?CFP *28* 20* 2D*- * 

.. ;ic Phone 516 17* T7*— * 

t , j £ ibnswk 56* 6* 6*— * 

»■ :5?E A 
, '7 fd Frv 


Toronto Stocks 

CtoMng Prices May 8,1979 

- hwi Low don aw 

oaMCbm H A S2Z* 22* 22*+ * 




17308MB Lfrf 523 22* 22*—* 

400 McGrow H 19* 9* 9*— * 

21447 Motion A 524* 25* 24*+ * 

WOOMofm B 524* 34 34 —1 

14217 Moore - 530* 37* * — * 

1600 Murphy 814 15* 15*—* 

1363 Not Trust .523 22* 33 

22299 Norunda . A 542* 41* 41*- * 

-45405 Moreen no* 19* a — * 
875NTean B w 5*2* 22* 3216— * 
roWJawacu • W rjX » ■ a ■* 
W92SOokwaoil P 54* 6* 6*— * 

5100 Ocelot B 5»4*:i3* 13*—* 

SSIOOshowo A 58* 0* 9*— * 

0149 Pose Pel SI 4* 14 14 — * 

' HOftPamour A 54* 6* <*- * 
37DOPanCan P *4» - 48* 40*-l* 

13*00 Pembina ; 58* 7* 0*- * 

2450B Petreflna *32 30* a*— 1* 

21400 Peyto Oils 511* Tl* 11*-* 

lf75Ptne Point 533* 32* 32*- * 

4700 Place G 3» 325 325 — 5 

31200 Placer 535* 25* 25*—* 

TOO Ram . 58* 8*. 8*' 

3500 Rd Stenlts A 19* 9 9*- * 

0109 Retch ho W Sit* . 12* 12*— * 

15974 Rovnu Pip 1»9 18T 101—9 

1458 Roman $27* 27* 27*+ tt 

1J0 Rothmon 522* 22* 22* 

5380 Sceptre *7* 7* 7*— «* 

0450 Scoffs A S12* 12* 12*— * 

29990 Shell Can 510* 10* 18*+ * ■ 

29694 SherrUt SM* 9* TO — * 

309 Siama 524 23* 23*— * 

14098 Simpsons 298 280 280 —10, 

1920 Slmpsn S A 59*. 9* 9*- TO. 

7710 Slater Sff 519* 19 19 —1 . 

2335 SOU mth 524* 26* 26*—* 

35851 Brodcst 5W* 12* 12*—* 

25inSfelC0 A 529* 28* 39*-* 

3525 Steep R 400 409 J» — 5 

4*9 Trek Car A *li*‘ 14 14*— TO 

7400 Teek Cor 8.513* 13 13 — * 

900 Tele dyne .59 8* 9 — TO 


:5 ; <£ a 537 a MTO— 1* 

V ’d Frv 515* 15* 15* 

:<M Paw A 544* 43* 44 + * 

T *wifk> 513* 13* 13* 

* 0 Mot West 519* 19* 10*— * 
JMPockTS 529* a a*—* 
!«:« Perm SIB* lo* 19*—*- 
15«A Trust A 524*. 26* 28*— * 
sr'Tixw 522* 22* 22*+ * 

' tables* A 520 a 30 — * 

,S.*h Cal 59* 9* 9*£- * 

:ir ' Bfc com 527 26* a*— *• 

:'J 1 i Tbe A 529* 29* 29*+ * 

A i k UHtM 518* 19* 18*— TO 

. i "JtfH 011 538* 30* 30*— 2* ; 

: i naior 519* 10* 10*—* , 

.. a !4musB 55* 5 5* 

. nil. Dtstrb 5W* 10* 10* 

. * IrW GO* 521* 20* 20*- * 

U » Forty 380 345 350 +5 
, ' 'flwost 56 6 * • 

*' ’ :^ha R 57* 7* 7* 

-‘Vi-UlBrnl 56 5* 6 

e'. SSsn inti 513* 12 12* 

*•' f pros 514* 14* 14*- *- 


Canadian Indexes 


HW Low Close 'Ora* 

5074 Tex can • -'543* 43 62 — 1* 

' 5110 Thom N A 516* U 16 — * 
8290 Tor OKI Bfc 82* 22* 22*— * 
15900 Torslor. B 519* 19 19 — * 

4070 Traders A 517* 17* 17*-* 
9335 Trm M» A 511* 11 11 

20712TrCan PL 530* 19* 199b- TO 
133S2 Turbo a B 510* WTO 10* 

0539 UGat A 511 WTO 11 + TO 
-.1300 Union Oil . 521* 21 21'—* 

1505U Keno , . 513* 13* 13* 
UD0U Siscos 19* -8* 9* ' 
400 Un Cestoid 522* 22* 22*— * 


2000 Van osr 
JTOSVersfl Car 
•00 Vest proa 
10S5 Weldwod ■ 
5900 West Mine 
17094 Weston 
TOOSOWoudwd A 
3SB0 Yk Beor 


490 490 490 —5 

514* 14 14 — * 

*14* 14* 14*— * 

*21* 71 T\ . 

55* 5* 5*— TO 

*26* a a 

535* 21* 73 — * 
56* «* 6*— TO 


15974 Revnu Pip 
1450 Roman 
130 Rothman 
5300 Sceotre 
8450 Scoffs A 
29990 Shell Can 
29694 SherrW 
308 Siama 
16898 Simpsons 


. Total aoies 4JB9J45 shares 

European Gold Markets 

. May 9, 1979 

. AM. PM. HJC. 
London 247 JO 34775 —UN. 

Zurich 2(7.125 348375 —US 

Part* H2J kilo) 299J8 261J5 +543 

Official rnernkw ml afternoon Rxtoiss lor 
London and Paris, opening and dasfcio pric- 
es tor Zurich. 

ILS. dollar* per ounce. 


G«MOi<fc»s 

CpdmfaVteJ 


at home and in 
international markets. 


I W Dev 51 IU 10* 10*— TO 

' Steen 521* 20* 21 TO — * 

- B 'Vi7*nsn 5/ 6* **- * 

«■ • -Bridge 537* 33* 33*—* 

1 ,,s haco A 53$ 34* 34*- * 

• ; ; r rn store 515*' 15* W* 

'* ■ S ’ Pont S20* 20* 28*+ TO 

■r ,r-i« L A .514* 16 16 - * 

-- ,.’f t'l Mol 300 ■ 19® 290 +15 

• Hhom A 55* 5* 5* 

,-Wco 518 9* ID 

IH“ 1PU .3X1 C 57*6*7-* 
JB Nik A 556* 54* SS —1* 
tad A ■■ *7* .7* The— * 
W'JZ/tnama 5WTO 10* 10*— * 

_ l " A SIS I4TO 14*— TO 

^ - .etwuf ; 512* 1ITO 12* 

- •*« 465 445 445 —20 

:iKD A »* •* 8*+ TO 

/^Oietrto w 360 2SS 250 —15 
raltor • *7* 6* 7*— TO 

.. idveor am 21TO . 21TO— TO 

it G 5(7 46* 46*— 1 

nduc 129 12! 121—8 

Sds TO* 15* 15* 

. >•■-'{>* » k P#re«t S44TO 44 4414 — TO 

. Us* ' 1 ^ vh « , 732 . a* 33 + » 

1 ... VJ ■ Crp A 325 325 325 —5 •. 

- ,ii8»nequlr» 514* 14* 14*— * l 

. ,(JIeer A 511* TO* 105^-'* 

•tril. D 512* 12 12TO 

l^joy Co 537* 27* ■ 27TO— * | 
: ‘ -rtf • • S1BTO 18 15* 

1 .*> ' J 1 *15* 15 15TO+ TO I 

-. - •*'-** 514 14 14 + TO 


cthom A 
5 PS CO 

.. M C 


250 

**w- 

225.335 

12SBU50 

No. 

18LOH920 

255 

125.225 

973-1075 

1AUM7JJ0 

3® 

OJO-IJO 

735-325 

WOW 500 

Ttb 

— 0 — 

523-425 

1280.13m 

an 

— 

^rry jflo 

9254025 


Monlraal 

Taranto 


Montreol : Slack Exchange Induehipts Index. 
Toronto : TSE 300 Index. 


VatensWUteWdiSJk 

l Quai *t Moot-Bmc 
1211 Genera (, Swjtterianrf 
Td. 31 82 SI -Telex 28305 . 


rflker A SIT* W* 10*—' * 
•tril. D AT* 12 '-IS* 

Co 527* 27* ■ 27TO— * 

: ‘ "tr^ 1 • • SIB* 18 TSTO 

1 .*> *15* IS 15*+ TO 

-. - -"Vs 514 14 14 + TO 

. » , > GOi M2TO 12* 12* 

1 - , * Mogul M 6 - » — TO 

Ptoe $W* 17* . 18TO+ TO 


i 1 r i 


Pipe SW* 17* . 1BTO+ TO 
Grp A 5UTO 14TO 14TO— TO 
» A ns tw 14*— TO 
ack 523* 72 TO 23 
i , "r Re S18TO 18TO. 11*+ TO 
Kaffa 4D0 395 395 — S 

,tf H 5Z7TO V 37 —TO' 
A A IP* 9TO . 9TO— 14 
It A $71 TO 30* 20*-* 


C^ntreal Stocks 

5^' ig Prices May S, W79 

Cowman tones. 

,s nts unless marked S 



HM Law CMS an. 

‘ " 4W£t 

129* 29* 

29*— TO 

... T 7®nt 

S22TO- 22TO 

52*—. * 

.. Rao 

S11TO 10 

WTO—* 


S13TO 13* 13* 

■'4rth 

SIS* -.IS* 

12*-* 

?.rwA 

SWTO WTO 

WTO— TO 

at 

335 325 

330 -5 

- no 

SiltS 41 

41 

I 

521* 21* 

21*+ TO 

\‘Cd 

534* 24* 

24*—* 

>.Bk 

540* 48 

40 —TO 

■slcn 

514* 16 

14TO-* 

*mx 

300 300- 

308 +J 


tatntas 403296 shares. 


UNITED STATES INVESTMENT 
IN GAS VENTURE 

An opportunity to parfidiptfto n«B» Mng pro^ran «n 5,000 now of 

leases hi fhe U^- b bMng oRntad. 

At nrirwi* ihr— ex ptorafory wefle henre bnen Mp 4 and d arapro- 
**dno wdb. A total of US$4, 100,000 Is tn ba rM In *• «o>m of US 
$1,000 a share wM» a u d ni aia ra w ifaecripfi e n rf tan dam 
Je ii oui fr intererte H praitat f«->« v >««« cnaiHK, Bar as 

fa nfi c uf ed below fair a pwnp e ctai c rmheei i n a dstoflei f Intaw naHon .- 

VANTAGE SBOHtiynir INC. 

Aportado 8666, Panama 5, R. P. 

Telex: 3480151 Via ITT. 


Michael A. TAPP AN, Senior Vice President 
Frangcas H. CARN, Vice President 
Daniel G. JOUVE. Vice President 
Oidries d'BENNEZEL. Vice President 
Brigitte LEMERC2ER, Consultant 

are pleceed to announce their new address : 

7, place Vendome -75001 PARIS 

Telephone 261.55. 50 

▼ . . 7 

RUSSELL REYNOLDS 
ASSOCIATES, INC. 

Execu ti ve Recruiting Consultants 

NEW YORK -CHICAGO- HOUSTON-LONDON-LOSANiSELES -PARK 


• Deutsche Girozentrale- Deutsche Kommunal- 
bank - (DGZ) was again able to maintain its course 
of steady progress with satisfactory results during . 
1978. Assets rose to DM 20.7 billion while business 
volume reached DM 2L3 billion. 

With a long tradition as a banker’s bank, DGZ 
stepped up its international lending activities to 
state banks, governments as well as corporate 
clients. Special emphasis was also put on broaden- 
ing the Bank's financing of German exports. 

In the field of underwriting, DGZ participated 
in practically all Euro-DM issues, numerous Euro- 
currency operations and several private place- 
ments The Bank took part in 187 loan issues by 
foreign borrowers and participated in two equity 
issues. 

Domestically there was significant expansion 
in money market credit activities with other financial 
institutions. With the authority to issue own bonds 
funding requirements were easily met and the 
Bank’s papers were again in strong demand by 
institutional investors. Security dealing, particu 
larly in fixed-interest instruments, expanded 
both with domestic and international clients. 


DGZ is the sole central banking institution 
on the federal level of the vast German savings 
banks network and as such ranks among the leading 
wholesale finandng institutions. 

Financial Highlights 1978 DMnvIliOfi 

Balance Sheet Total 20,442 

Due from Credit Institutions 5,980 

Debentures and Bonds 2,662 

Receivable from Non-Bank Clients 10,524 

fixed Assets 110 

Deposits from Credit Institutions 7,107 

Deposits from Non-Bank Clients 1,136 

Own Debentures in Circulation 1 1,304 

Capital and Published Reserves 330 

Surplus from Interest and Commissions 113 

Personnel and Administrative Expenditures 31 
Taxes 49 ■ 

Net Profit ' 19 

DGZ International S. A., the 100% Luxembourg 
subsidiary, also reported a successful financial 
year with continued strength in Euromoney 
and Eurocredit operations. 



MM 


Deutsche Girozentrale 
Deutsche Kommunalbank 

FRANKFURT- BERUN ‘ 

j 

TaunusaniagelO, P.O.Box 2686, 6000 Frankfurt/Main 1 
. . West Germany, Tel.: 2 69 31, Telex: 04 14168 

thelsmairteam with big resources 
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NEW YORK. May 9 — Cash 
prices in primary markets as regis- 
tered today in New York were: 

Cxntnocnv and unit w«L Year Abo 

POODS 

Cocoa Accra, lb N.Q. N.O, 

Coft* 4 Sonias, u> jjo 1.70 

TEXTILES 

Prti»Ctoth#4g0J9to. y ta . BM OM 

METALS 

Stool blllehr IPlH.hton 36UQ HUH 

Iron J RJr>. Phlhi- Ian 273M 2UJ6 

Steel scrap Nmiavy pm 97-« 73-74 

Load 5P«L U>. (WO ui 

COPPflr ^iBct- lb „ VTOhAS* MM 

TlnlSfroWXIb £443 JMQB 

21nc.E.5I.L.BasLv[b 039M 030 

silver N.Y-ot 0144 0M4 

GOWN.Y-M 3*8X0 179.1S 

COMMODITY MHUcei 

Moody's Index (base lOOOocJI.mil 

MOV *. 1779 1 44440 I 921.901 

p— Preliminary 
f— Final 
' — Nominal 


NEW YORK FUTURES 
May 9, 1979 


Om High low ante 'Clip 


MAINE POTATOES 
SUM Ibu cents rt lb. 

Nov 035 L3S WO MS 

7.10 7 JO 7.15 7 JO +.13 
8J9 MS US MO +.17 


VS, 


Eat. sates: 286 sales Toes. 12. 


Total open Interest Tue*. 1J4B up & from 
Mon. 


COFREE *C 
37<5H Ibsj cants par Rl 


MOV 

JUI 

Sen 

Dec 

Mar 

May 


—150 

-0.07 


I530Q 15340 1 5200 15X00 
157.75 157J5 15150 15747 
14040 14040 13170 14044 —145 
HUS 158.75 156.75 15043 -1.11 
15X00 15441 15X40 15441 +004 


15440 15440 15X00 154,23 -0.10 


EsLsatea: 1,740 sales Tues.l.WX 


Total opwi interest Toes. 1X049 up 52 from 
Mon, 


50% GAIN IN SWISS FRANCS? 


We are the biggest newsletter in Switzerland. 

We rrtMmanded to our dienfe die purchase of sevprd securities that gamed 50% hi 
the Iasi 1 8 months. Addng the Currency gains the total return was owe r 40% in dollars. 
We aisa follow the German and American marital, For trial offer please en c lose 510 or 
eqmvalent. Muikedeltai i* available in English or German. 

W rt f i to Dr. Jgn Oubj fdt 
P.O. Box 900306. MOOO Muenehen WOenHsjr. 


U.S. Commodity Prices 


Open High low 

sugar Nan 

1 ISAM lbs. ; cents per lb. 


Chne Chg- 


Jui 

SOP 

Od 

Jan 

Mar 

MOV 

Jul 

S«p 

Oet 


135 R~n ft rt 
U4 847 845 
8J6 BLB5 8.76 
942 9.22 9J2 

*47 940 942 

9J9 942 8JZ 
947 1005 9.97 

10.15 10J5 10.15 

10J2 10J2 10J2 


ua 
045 
‘644 
9 JO 
940 
942 
1045 
1025 
10J2 


+043 
+M 7 
+006 


+048 

+048 

+0.11 

+0.10 


Eat. sales: 2250 soles TueS. 2499. 


ralal men Interest Tues. 34477 up 2B4 from 
Mon. 


COCOA 

30400 UkR; cents per lb. 

MOV 14140 14140 14025 13820 +JJ5 

Jul 14X40 1MJS 14245 141.90 +1.10 

Sop M&J5 14740 14545 14X70 +145 

Dec 149.75 15040 14X65 14X60 +040 

Mar 15140 1S240 15140 15025 +0.75 

May 15240 15X40 15240 15240 +0JS 


Eat- sales: 892 soles Tues. 731 


Total open interest Tues. 6226 up 101 front 
Mon. 


Weekly net asset value 

r 1 on May 7, 1979 

’^s=s^ Tokyo Pacific Holdings N.V. 

U.S. $65.32 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $47.59 

Listed on the Amsterdam Stock Exchange 

information PierMn. Helaring A Pierson N V . Herongrachl 214. Amsterdam 


ORANGE JUICE. 

14*00 ihs.; cent* per JbL 
MOV 10440 10440 

Jul 10640 10740 

Sep 70640 107-00 

Nev 10X35 10X33 

Jon 9X00 9X75 

Mar 9X» 99 JO 

MOV 99.10 99.10 

Jul 9940 9940 


10420 
10540 
10640 
10240 
9X00 
■ 9840 

9X75 

9940 


10440 —040 
10620 — 0JQ 
10640-020 
10220 —045 
9X75 +830 
99 JO +030 
9940 +050 

looja 


Est. sales: 625 sales Tues. 435. 


Total Open interest Tues. 7276 up 34 from 
Men. 


COTTON, No. X 
5X000 lbs.; cents par Us. 

Jul 6X45 6X15 02-30 6X00 +023 

OC1 6X98 6445 6X75 6440 +025 

OK 6340 6X88 6X35 6X79 +032 

Mar 6440 6440 6440 6X6S +025 

MOV 6525 6545 6425 6540 

Jul 6620 6620 6620 66.10 +0.15 


EsL sales: 4450 sales Tues. 741 X 


Tefal open interest Tues. 37490 off 317 from 
Man. 


Moet-Hermessy 


At its mirtinp on 20th Ajiril 1979. the Board of Directors of UfOET-HEN- 
MESSY adopted (far accounts for (he vesr ended 31rt December 1978. which 
^how-d ^n it profit ol F.Fr. 39.333.636 including an exceptional gain ol 



F.Fr. 

The distribution 
for 28fb 
•■uuplrd 
F.». 8JJ5. 

It should he mailed that a payment on account of F.Fr. 5.00 was made on 31st 
Jjftutry 1979. hringine (Tic fatal dividend for (he year to F.Fr. 10.50 net and. 
.ilkming lor the lax already paid, (be income as "a whole fa F.Fr. 15.75. an 
increase of 25 oier (he previous rear. 

Tb- company's accounts for the business tear 1978 have been revalued in 


accordamv wrich the regulations in forte, a process which entails (he creation of 
a "revaluation reservr" ol F.Fr. 434.133.198. in res re* 


respect of na&eis of a non- 

ililinriiWe nature. 

Consolidation Result* of the Moei-Hennewy Group 

fin Thousand FnnraJ 



1978 

1977 


1.917,000 

1-527.455 



89.000 

66.042 


104.000 

65.665 


157.000 

106.772 


33.00 

20^0 



The UmupV cumolidaied turnover thus shows a rise of 21x5%. The trading 

S rufii for its pan is up bv 37.1%. and thr net adjusted profit has increased by 
3.3‘*. ll should be pointed out in I hit, connection that all the French compa- 
nies forming part of the MOET-HENNESS\' group on 31st December accord- 
inch lakes into account additional depreciation Totalling F.Fr. 8,744.000 
ihm^h this does not allect the ncl proGt. 


COPPER 
25400 Ibsj 
MOV 


Champagne Boeinewe 

The cunsufidated (umorer for the year 1978 was 21.9% up on 1977 and 
iejehi.il F.Fr. 874.500,000. The trading account showed showed a profit of 
F.Fr. f21.flB0.000 as against F.Fr, 67, 300,000 the previous war. The 


oef 


adjusted profit for Us part, calculated using the customary methods, amounts to 
F.Fr. 59.220.000 us aaiiwn F.Fr. 27,590,000 in 


i agaiftrt t .t r. ‘SiJiWMtU in 1977. This increase in results, 
due in thr growth of sales and the improvement of trading conditions, also takes 
info jceount thr himrablr Hock position niuce 1975. 

This year's figures shown below still include the losses of the Californian subsi- 
diary wfitVh weir largely due to the rise in interest rates in the United States. 


Cognac Business * 

The rensoUdaled turnover ol the Cognac sector amounted to F.Fr. 481X840,000 
j> against F.Fr. 39fvUO.OOO in 1977. an appreciable increase. Nevertheless 
l ratling iliiiiculiin. in 1978. particulariv the problems caused by the fall of the 
IVslLir. made it uiipossibJe to match the results of 1977 and. based on a reading 
pmlit of F.Fr. 1 ■. 030.000 os against F.Fr. 25,050.000 in 1977. the art 
arine-led profit arcunJingly amounts to F.Fr. 11.360.000 as against 
F.Fr. IfaJW.OUO in the previous year. 


Perfume and Beauty Product Business 

This Mvtor uu hides for Ihe first time Ihr ROC compania in which the MO&T- 
HEN MESSY group jcijuiied a majority holding in 1978. 

The lunnivcr uf ail the I'omnuiies in this sector reached F.Fr. 561.750,000 in 
1978. a risr uf ii.TT- mi-r the previous business rear, and produced a consoli- 
dated trading profit uf F.Fr. 76.160.000 that reflected on increase of 133%. 
Thi- net adjunct! profii for its part was up 21.8% to a total of F.Fr. 34.960,000. 


Jul 

SOP 

Dec 

Jon 

Mur 

Mav 

Jul 

Sen 

Dec 

Jem 


8540 
0645 
8740 
8820 
89 JO 
8720 
8X95 
8X60 
WJ0 
89.70 
89.90 


Hr lb. 

86.90 
8X00 
8840 
8920 
89 JO 
8940 
89 JO 
9040 
9040 
9040 

89.90 


8540 86,70 
8646 8725 
87.10 8X30 
87.70 0845 
89 JO 8X95 
B8J5 8925 
0845 8940 
8X60 8923 
89 JO STUB 
8949 9040 
8920 9040 


+120 
+120 
+145 
+140 
+ 125 
+ 120 
+145 
+1 45 
+140 
+140 


Est. sales: 7200 sales Tues. 10272. 


Total open Interest Tues. 47.924 off 812 from 
Man. 


SLY-SILVER. 

5400 troy az; cents troy ox 


Mav 

Jun 

Jul 

Sap 

Dec 

Jan 

Mar 

May 

Jul 

Sep 

Dec 

Mar 


81540 83440 81540 
yxtw yp wi p-k m 
83640 84740 82540 
84X00 85940 83740 
86540 87740 B544Q 
87140 88040 86140 
88140 89X50 87X00 
89140 90040 BB540 
90240 90X80 89440 
91340 91340 91140 
92940 9294Q 92940 
94540 94540 914X50 


83440 

83940 


8SX40 

87540 

88040 

89140 

90X40 

91X20 

924JJ0 

94040 

95640 


+3X80 
+1440 
+1440 
+ 14.10 
+ 1440 
+ 1320 
+1340 
+ 1X70 
+1X60 
+ 1340 
+1340 
+14.10 


low Close Cbg. 


Oesn Hisb 

CORN 

SMO bej doom per bu. 

MOV X63 345% 242 165% +44% 

Jut 248ft 171K 248 170 +43 

Sep 172 Z74 171 VS, 2J2M +4Qlft 

Dec 224W 22616 37316, 224% +42 - 

Mar 242U 24416 24H6 24ZH +42 
May • 24716 220 2M* X88 +42 


Safes Tues. 4L769. 


Total open Interest Tues. 160J57. up L- 662 
from Mon. 


SOYBEANS 

M0> buj daUnrs par bu. 


May 

Jul 

Aug 

Sep 

Nov 

Jan 

Mar 

Mav 


7.14 7.19 

7J0ft 7J6 
7J4 7M 
721 726 Vi 

7.(0 7.16 
7.19W 7J5Vi 
7J1 7J7 

7J9VS 7jWVs 


7.11Vi 

72TY) 

7JIW 

7.181b 

74715 

7.17ft 

7J9 

747ft 


7.16 +45U 
7J2ft+4Sft 
7J534 +45Vl 
722ft +44ft 
7.1216 +44 ft 
722ft +44ft 
7J2ft +43ft 
741 +43 


Safes Tow. 56252. 


Total open interest Tubs. 105437. off X- 587 
from Mon. 


SOYBEAN MEAL 
1H tom; Pollan per tan 


Mav 

Jul 

Auu 

Sep 

Oct 

Dec 

Jon 

Mor 

Mav 

Jul 


18750 18X00 
19X20 19420 
19550 19640 
19440 19550 
19X90 19X40 
19440 19420 
19550 19640 
19X50 19840 
19940 20040 


18640 18740 
19229 19940 
19440 19X90 
19440 1 9540 
19240 (9220 
19X00 19440 
19440 19S.90 
19750 19840 
19940 20840 
. 70X00 


+ 40 
+140 
+1J0 
+120 
+ 20 
+140 
+140 

+TJ0 
+ 40 
+1J0 


Sales Tues. 18331 


Total open interest Tues. 47400, off 788 
from Man. 


SOYBEAN OIL 
4BA00 Ibsj donors i 


-lee lbs 


May 

- 25 M 

2X80 

2X51 

2563 

+ .17 

Jul 

25.90 

2X19 

2X80 

2X07 

+ JO 

AUS 

2X08 

2X33 

2X92 

2X18 

+ .23 

Sep 

2590 

24,2(1 

2X85 

26JK 

+ J3 

OcT 

25X5 

2X85- 

2X60 

2X80 

+ J0‘ 

Dec 

2SA5 

25L6B 

2X35 

2X57 

+ JO 

Jem 

2X40 

2X65 

2X40 

2X53 

+ .18 

Mar 

2X41 

2X70 

2X40 

2X58 

+ J3 

Mov 

2545 

2575 

2X40 

2X65 

+ 23 

Jul 

2558 

2X70 

2540 

25 JO 

+ JO 




Sales Tues. 1X479. 


Total Open Interest Tues. 5646a oft 982 
from Mon. 


OATS 

54M bo; dollars oarbu. 

Mav 149 152%, 149 152 +4516 

Jul 154ft 157lft 154% 157ft +45ft 

Sep 158ft 141% 158ft 141ft +45 

Dec 146 147ft 145ft 147ft +43ft 

Mor J 21ft 1.72ft 7.71 1.72ft +4Bft 


Sales Tues. 853- 


Total open Interest Tues. 4481 off 292 from 
Mon. 


Est.sates: 21400 sales Tues. 3U«9. 


Total open Interest Tubs. 184473 up 3S3 
from Alton. - 


PLATINUM 

50 frov or; donum per morn. . 

Jut 41450 419JQ 41X00 41 9 30 +1X00 

Oct 41240 41X30 41150 41B40 + 9 JO 

Jon 41X00 41940 4(340 4 TV-30 +1040 

Apr 41440 42040 41440 42X60 +1040 

Jul 41940 41940 41840 42350 +1040 

OO 42040 42040 42040 42L70 +1040 


LIVE BEEF CATTLE 



4X008 H*l; cents per Bn 



Jun 

7X35 

7585 

74.12 

7X12 —ISO 

AuQ 

7X60 

7X90 

7X20 

7220 —ISO 

Oct 

72.10 

7230 

7tL57 

7057 —ISO 

Dec 

7245 

72-80 

71.10 

71.10 —ISO 

Jan 

72-80 

72-80 

7L70 

7120 —1.10 

Feb 

73L3B 

7X40 

72.15 

7220 —1.10 

APT 

7X60 

7X60 

7X30 

7130 —1.17 

Jun 

7X50 

7X50 

7X25 

7X25 —1.12 

Aua . 

7X50 

7X5D 

7225 

7225 —1S0 

Oct 

7X50 

7165 

71 JO 

71.70 —.70 


Est. sales; 30.920; sales Tues. 3747X 


Total open Interest Tues. 71432. up 973 from 
Mon. 


Open High Low Claw Cna. 


Nov 

JOT 

Mor 

Apr 


0645 872S 8543 85*2 -1J3 

8X00 8055 87.15 S7J5 —145 

88 JO 8850 8642 86.90 — 1JB 

8845 8845 87J2 B7J3 —1-1 5 


ESf. Mies: 4J72.' sales Tues. <64>- 


Total open inferos! Tues. 22478, off SJfrom 
Mon. 


LIVE HOGS 

IMW cents per lb. 
Jun 4812 

4888 

47J2 

47 J2 —156 

M 

4815 

4885 

47J7 

47 JT — ISO 

Aug 

4X63 

4130 

4X12 

4X12 —ISO 

oct 

4X25 

4230 

4080 

4QJ0 —150 

Dec 

4X2S 

4X35 

4IJ7 

41.77 —150 

Peb 

41*3 

4X40 

6IJH 

4155 —ISO 

Apr 

41.73 

41 JS 

4X05 

4007 —185 

Jun 

4X35 

4X35 

4250 

4250 -1.10 

Jul 




4X00 — J2 


EsI. sales: 7570; icUesTues. XH9. 


Total open Interest Tues. 25558. OT 152 from 
Man. 


PORK BELLIES 
SUN n»J coats per th. 
Mov 5140 5160 

Jul 5345 5X95 

Aus 5040 5040 

Feb 51-10 51.10 

Mar 5X50 5050 

May 5X00 5140 

Juf 5150 5150 

Aug 5040 50-70 


SIS 

59.17 

4X95 

4940 

4955 

5X10 

5140 

6940 


nu inti 

5X17 -X00 
4X95 —240 
5X10 — L12 
4955 —1.15 
5X30 — L20 
5140 - J5 
49 JO —47 


Est. sales: X5S9: sales Tues,7J24. 


Total open interest Tues. IftlOX up 66 from 
Man. 


ICED BROILERS 
3MM ibu cents per ID; 


MOV 

Jun 

Jul 

Auu 


om 

NOV 

Dec 

Jan 


4X10 4940 
_ 5240 5240 
5L25 51J5 
4X40 4X60 
4X59 4X50 
4525 4 5 2 5 
4475 4475 
45.75 4575 
4640 4640 


4870 4940 —.15 
5ZJ0 5220 — JS 
5075 5075 — M 
4X55 4X55 — 20 
4650 4640 — 20 
4525 4525 — JO 
4420 4420 — 4ft 
4540 4540 — JS 
4640 4640 


Sales Tues. 4X 


Total open Interest Tues, 144X off 14 from 
Man. 


SHELL EGGS 
2X500 dax; cents per daz. 

May 5X70 5440 5X60 5425 + 45 

Jun 5190 S42S 5X60 5425 + JO 

Jui 5X30 5430 55J0 55.95 


European Markets 


(Yestodiys dosing prices 
In local enreodesj " 


Amsterdam 

GtUnSt 

Gulnnesi 

X30 

2S6 

AtCZO 

3040 

Hawher-Skkf 

254 

AtomT Heflri 

10am 

Human Bov 

sixao 

Aigvmbank 

357 JM 

ImpjaHsnJmL 

X0Q 

AmrgbnSc 

74.10 

imps 

1JK 

AUom Run 

5050 

Marks th Spen. 

L2S 

Fokkcr 

2X10 

Metal Box ' 

X42 

Heinakan 

S7jOQ 

wcnois 

0X4 

H.VA 

sun 


156 

Hoaaovens 

3X90 

Rand Mines 

047 

K-LJUL 

11X50 

Rat* Ora. 

288 

Nat. Nedder 

11X70 

Royal Dutch 

4250 

Pakhoed 

4X5Q 

R.TX 

X3S 

PtlltlWI 

2X40 XD 

Shell 

798 

Robeco 

HU» 

Thom (A) 

X74 

Rollnco 

uuo 

Tube Invest. 

4J4 

Soranto 

121 50 


X46 

Rovol Dutch 

14290 


202 

Unilever 

130.90 

WarUft 

A31* 

VanOmmer 

119 JO 

WatDna 

813* 

VMF-Slork 

4X90 

WtstDrtet 

83880 


Brussels 


FEEDER CATTLE 
4X080 llnu cents per lb. 

Mav aUS 8X90 1747 87.12 —1X2 

87 JO 8720 85-95 8X95 —150 
8745 8745 8X90 0540 — 1 JO 
. 8620 BUS 8547 8547 —I JO 


Aug 

Scp 

Oct 


EsL sales: 1495 sales Tues. 2.901. 


Total open Interest Tues. 8472 off 118 from 
Mon. 


GOLD 100 troy ounce conlrocn 


Mav 

Jun 

Jul 

Aim 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

Oet 

Dec 

Fab 


24740 

24X70 

25090 

25240 

25740 

26240 

267JD 

272JD 

27X50 

38L10 

moo 

27140 

29640 


24740 
25X50 
25140 
257 JO 
26140 
26640 
27X70 
27540 
28040 
281 JO 
2M40 
29540 
29640 


24740 25040 
24X20 25X30 
2SXSO 25440 
25390 25X90' 
25740 26140 
26240 26X30 
26740 27140 
Z7240 Z7SJ0 
276J0 28X40 
281.10 265.10 
28X00 28990 
29140 294J0 
29440 299 JO . 


+ 440 
+ A50 
+ 470 
+ 480 
+ 490 
+ 540 
+ 5.10 
+ 520 
+ 530 


+ 520 
+ 540 


International 
Stock Indexes 


Amsteniiimill 
Brussels (21 
Frankfurt |3) 
London 30 
London 500(4) 
Milan 151 
Paris 161 
Svdnev 17) 
Tokyo IB) 
Tokyo (9) 
ZurtcbUO) 


Vest 

9240 

12546 


57XW 
41148 
. 7X19 
12328 
59354 
45)48 


337 JO 


Prey 

9250 

12543 

14597 

54X10 

30745 

7660 

12144 

592,14 

45X70 

623X82 

33730 


Est. sales : 2X000 talas Tuex 2X129. 


Total oaan interest Tues. 16X627 up 512 
Worn Mon. 


CHICAGO FUTURES 
May 9, 1979 


Open Higti Low Close CM 


WHEAT 

LOWbu.; dollars per bo. 

Mav 347ft X75 346ft 32594 +.10 

Jul 3J9 348 348ft X*7 +49ft 

Sea XS*ft 348ft XHft 346ft +47ft 

Dec 349ft 177 348 375ft +47ft 

Mar X77ft 345 175ft 344 +48 

MOV 376ft 346 176ft 344 +47 


Soles Tubs. 11479, 


Total open interest Tues. 35.128, off 60S 
from Man. 


GALL f OUR OFFICE 
I1H OMAHA AFTEBI 


YOU RE AD THIS AD. 


When you're doing business in Europe, ir's smarr 
ro keep rhe home office informed by phone. Thor way/ 
you ger and give up-ro-rhe-minure infbrmarion rhor can 
make a good deal even belter 

Bur before you mo ke rhar coll, chec k ro see 
whether your horel has Teleplan— a low-cosr way ro calf 
home. Jf so, go ahead and col) because rhe surcharge 
fee will be reasonable. In other horels rhor offer Interna- 
tional Dialing, dial a short call, from your room or 
Through rhe hotel switchboard, and ask rhe office ro call 
you back. There's no 3-minure minimum charge, and 
rhe hofel surcharge will be small. Also, you pay for rhe 
cdl-back with dollars on your office phone bill. Sur- 
charges on credit card and collect calls are usually 
minimal * Ar rhe posr office and other telephone 
centers— no surcharge ar all. 

Now, call rhe office. And who knows? >rbu might 
ger a raise for keeping costs down. 


(^) Bell System 


*i*> y > < fcivti ~-tVKUyvPcmaai 


44X10 
23744 
5545 
7X18 
54972 
43522 
5.92547 
30X40 

1. Anp-Cs* ind.; X *Cnmn>ls*tar de la 
BouraW tacLj 3. Hwdv-Stoman imL; *- Floon- 
ctal rtom indues; X Banco Oamerctaft rfalf. 
anaiiuL; XAaeflind.; 7. “Alt anHnarfay lnd.: 
X First section stack IruL; 9. NDckoI Dotr-Jonas 
biXs IX 9wtw Bank Cora. lnd. 


HU) 

94JD 

war 

15943 

'55940 

30745 

1242 

T27J5 

S974B 

4C97 

6286.10 

34X70 


LM 

8X40 

W72* 


AsoM Glass 

V UAVIUUlgC 

May f, 1979 

Price 

Ye* 

33V Matsu E-Wks 

Price 

Y*e 

SCI 

Canon 

565 MltsuMHwIlW. 

147 

Dal Nip. Pratt 

5W MQsuHCOm 

452 

Full Bank 

334 Mitsui Cn. 

315 

Full Photo 

632 MUiukaMii 

477 

Hitachi 

2S5 Nippon Elec. 

333 

Henaa Motor 

575 Sharp 

461 

Cltofi ■ 

328 Sony Cora 

2070 

Japan Air L. 

2530 Sumitomo Boric 

335 

Konsat ELPwr. 

995 Talsho Marine 

253 

Kao Soap 

430 TaMda 

503 

Kirin Brawsnr 

437 Tollln 

146 

Komatsu 

OS* Tokyo Morin* 

335 

Kubota 

275 Toruv 

TO 

Matw El Ind. 

722 Toyota 

926 


Arbcd 2725 

OBLtBJarnbl 1778 

COctcerfll 840 

Etadrabel 64SD 

GB-tana-BM 2470 

Hoboken 
PMroflna 
PtaGavaart 1292 

Soc. Generate X100 

Solway 2430 

Un-Miniere 836 


iS 


Frankfort 


155401 
13X50 
Ml JO 


AX43. 

BJLS.F. 

BOW 
Qunmerzbnk 18X90 
Gwrt.Gumml 6X00 
Dataller 20200 

Dwnaa N.O. 

Deutsche Bnk 2»J» 
Dreamer Bnfc 2 tfJOO 
Haectnt 13790 

ll o eedi 43JJ0 

Xoristadt 31940 
Koubof 
KJLD. 

LdttaHB 
Mannesman 
MetaUaeseiL 
Neckermcstn 
RWEjmw 
S ctiertng 
Siemens 

Tlirtaen 
Varta 
vetm 

Vtolkswaaen 


22440 

18240 

8X00 

15740 

248JB0 

77640 

16520 

23740 

25040 

9X20 

17140 

14X50 

22X40 


London 


Angto-AmCP 

Anelo-Am 

BardavsBnk 

BwdnmGp 

BICC 

Baals * 

Bowntar 

BAT lnd. 

BOClnTl 

Brit. Pet. 

Bormati 

Cadbury Sc. 

Chartered 

CaurtauMs 

DeBeerD 

Dacca Rec 

DOHlIers 

Dunlap 

EMus I ret 

FraeStGed 
GKN 
■GtoxoGP 
Gota Fields 


341 

045ft 


748 

141 

727 

240 

US 

07* 

1U6 

U0 

045 

146 

149 

195 


241 

X74 

MX 


7 1H 

395 

490 

246 


West Hold 
West Min 
Wbefwurth 
ZCI 


118ft 

V43 

xn 

X13 


Milan 


Bostoot moo 

ERBA 147X00 

ErcMamU 26340 

Flat 277500 

FlnaMer 16X00 

Genera ill 4X00 
IFI 2J0640 

I taigas 7C100 

ItaUlder 391 JO 
La Rinas 8L7S 

Montedls • 179 JO 

Olivetti 148040 

Pirelli 146*40 

Snta Visco 79X00 


Paris 


39140 


AlrUnulde 
AquHatae 
B5N 58340 

Carrefeur. 173X00 

Om Lafarge BUM, 
Cle Bancalre 30X00 
CFP 16840 

CGE 30540 

CCF 14540 

Ferada 38040 

Gen Occident 25440 

I metal 7X40 

LOraal 19440 

Modi Bull 5940 

Mkhelln 148140 

Meet Hem . 47X00 

Maudnax 10940 

PoriOas 22100 

FOK 9140 

P enarravo 5340 


Peugeot . 36740 

•Rh Poulenc 11440 

Sadler XU 

StGobem 137 jo 

Suez 29140 

Tetameam 75140 

mtuntan 217JP 

Udnar 1L20 


Zurich 


AJusulide 17QS 

Buehrie 2425. 

B Bawert - USB 

Cf&Geigy 1J46 

CrSuftse 2795 

Rsher 725 

HaModiN . XlJO 
Nestle 3460 

Sandat 4400 

SMB. Suisse 381 

Sutzar 2460 

UA-Syt^e 3715 


Currency Rates 


By reading across this table of the May 9. 1979 ’s closing inter bank 
foreign exchange rales, one can find the value of the major currencies 
in the national currencies of each of the following financial centers. 
These rates do not take into account bank service charges. 


5 

£ 

DM 

FF ‘ UL 

Oft. 

BFcrnr. 

ShriaiF. 

DroJbc 

2.0605 

X261 

10656" 

*759 * 02434 

— . — 

6.801* 

12O20 -a 

38A5S* 

3050 

62.65 

I5.9B 

6.927. 3J8- 

14.709 

— — - 

11.6785 

5.68 

1.8% 

X91* 


4332* 134, 

9201* 

6354* 

11062* 

3535" 

20662 


3SM5 

9.036 I.7M.7S 

4354 

6237 

33365 

11-0025 

R4X2Q 

1.74930 

44653 

I93A4 

41068 

2732 

494.14 

158.60 


2566BS 

I.W6I 

43705 84630 

2-0609 

30315 

1.7135 

5334 

4.376 

9JM65 

230.73 " 

"5.169* 

21X26* 

IX434-- 

25536- 

0134- 

1.71385 

3-5408 1 

9QJ643S* 39.16475* 02055 

83.128* 

3.65425* 

■7— 

3X1066* 

J-13U 

0.644073 

252414 

A 821 I.)2fiSl 

274314 

403483 

238158 

7,1064? 


Branch (a) 

RaUta 

London (fc) 

MBcb 

New Varfc (cl 
PuS 
Zttricb 
EOJ 

Tbc lonnwinft ate dotbr uhn as qwowd oo the Loodoa foreign exchange market Dental krone; 
5338 ; Escudo: 4943 ; lend! £ 23.10 ; Pacta: 6X075 : Sdtffltac; 13.9405 ; S»ta« 0955 ; Yen: 
2I3.07S ; Norw bm.' 5.1145 : Pin nodi: 44(05 : Belgian financial fraacJ 1.095 ; Hdngitoag 5: 5.0405 
: Singapore 5: 2304 ; Canadian 5: 86-163 UJ5. Ccatx 

(j) C omma d al franc fo) Araonax needed to buy one pound, (cl Amount* needed u bay one doHec 
C*j Unroof 100. ixl Unto ofl JDOO. . 

ECU : European Currency Unit, es quoted in Braced*. 

Ooung raiea « ofBeuI Eringa for European cemeiv. 2po EST wee far Mew Yost 


FOR SALE 


NEW YORK CITY 
MANSION 


973 Fifth Avenue 

is the site of the l 979 Decorators’ Showhouse. 


Sixteen well-known designers have transformed the interiors 
of this landmark historical mansion into a spectacular display 
of luxurious living spaces, while enhancing the majestic pro- 
portions of the rooms. Built by Stanford White in 1903, the 
house overlooks New York's Central Park of 79fh Street. 
Cloaked in romance and history, in its seventy-six years the 
house has been owned by aristocracy and clergy,, and it is 
now for sale. The house will be open to the public from May 
2nd to May 31st. 


Far-further information, please contact 

Xenia Krinitzky at (212) 763 6000. 

Purchase price upon request. Brokers protected. 


own High LOW 


Aug 
Sep 
O d 
Nov 
Dec 


Close -an. 
5745 


5740 

4140 


Est. sales: 225; satosTiMO.198. 


Tbtaf oun (merest Tuns. t,MI, off 53 from 
Man. 


LUMBER 
lMy08iM.lt, 

MaV 22540 23040 22540 23040 +540 

Jul 221 JO 22X10 man 22X10 +540 

Scp . 21440 21940 21440 21940 +540 

NOV 20540 20940 20540 209.10 +X30 

J«q 20X30 20X90 205 JO 90X50 +340 

Mar 21140 21140 m00 21140 +3.W 


EsL sales: 17590; satin Tues. 1,912. 


Total mn Interest tubs, 6439, off 22 from 
man. 


PLYWOOD 
76412 m It; donor* p«r 14M NfL 


May 

Jul 

Sep 

Nov 

Jan 

Mar 

May 

Jul 

Scp 


197 J0 19970 197 JO 199 JO +240 
19X50 202.10 19X50 20140 +340 
199 J0 20240 19140 20270 +3J0 
19140 20220 19X30 281 40 +348 
20040 2M40 20048 20640 +440 
20*40 20X58 20X00 20X50 +233 
. 20X50 +230 

. 20540 +150 

. 20540 +240 


Sales: Trees. 492. 


Total open Interest Tue*. 3483. UP 61 
(ram Man. 


UJ TREASURY BILLS 
SlmlMm;pta.gtiM»cX 
Am 9X30.0X61 

Sep 9X36 9040 

Dee 9046 9046 

Mar ' 9051 9X53 
Jun 9058 9X59 

Sap 9X61 9042 

Dec 9044 9X66 

Mar 9045 9X46 


9X36 

9036 

9X42 

9X49 

9056 

9X57 

9X62 

9X64 


9040 

9X39, 

9045 

9X53 

9059 

9042 

9X42 

9066 


+43 

+44 

+43 

+44 

+43 

+43 

-41 

+42 


Eta. sales: 2406; role* Tues. 341 X 


Total open bi i m gl Tuex5BLJ5Xup427 from 
Mon. 


GNMA 

<8 act Btaxen rot* pts. a 
pet) 

Jun 85-21 85-31 

Sep 88-19 85-28 

Dee 85-22 85-31 

Mar 8544 8541 

Jun 85-21 8540 

Sep 85-20 85-28 

Dec 85-17 85-25 

Mar 85-13 85-22 

Jun 85-12 85-19 

S*p 83-08 85-17 

Dec 8549 85-15 


85-19 85-31 
85-18 85-27 
8521 8540 
85-22 8541 
15-21 8540 
85-19 8548 
85-16 85-25 
85-13 8542 
85-12 85-18 
85-08 85-17 
85-09 85-15 


+13 
+ 10 
+10 
+10 
+10 
+10 
+10 
+09 
+07 
+00 
+08 


Salas: Toe*. 3598 contracts. 


Total open Interest Tues. 44.96*. up 401 (ram 
Man. 


LONGTERM TREASURY BONDS 
a pcL— S10U88 urta; M* A 32nd* of 

PCM 


Jun 

87-31 

88-07 

87-30 

88417 

+18 

Sop 

8847 

88-14 

88-05 

88-14 

+10 

Dec 

88-13 

88-31 

86-12 

88-20 

+10 

Mor 

81-17 

88-24 

88-16 

88*34 

+10 

Jun 

88-19 

88-26 

88-17 

86-25 

+10 

Sep 

88-16 

88-25 

88-16 

88-25 

+11 

Dec 

88-16 

88-23 

88-16 

88-23 

+99 

Mor 

88-15 

88-23 

88-14 

■86*21 

+10 

Jun 

88-22 

88-22 

88-21 

86-71 

+09 

Sow 




8621 

+10 

Dec 

- 

- 

- 

88-71 

+10 


Safes Tues. X2M contracts. 


Total open Merest Tues. 47417. off 7*5 
from Man. 


90-DAY COMMERCIAL PAPER LOANS 

(81 mltHnaranmwrtlieddtacowrt ratal . 

Jun 1044 104* 1X52 1844 — SO 

scp 1050 1050 mao ixia —44 

Dec 1078 1041 1078 1040 — 41 

Mar 1X70 1X72 10711 1071 + 42 

Jim 1X62 1X62 1X12 1X42 . + JO 

Sep 1X30 1X30 1X30 MM9 — 42 


Safes Tues. IftTcontracfs. 


Total open Interest Tues. 1412, up 4 from 
Man. 



IMM Futures 




Mav 9, 1979 



Open 

Men Low dose 

cue 

1 SWISS FRANC 



astoa 

04902 04888 04894-0(0807 

Sept 

turn 

04037 04023 04071—08609 

Dec 

16143 

84148 M136 04M7— 00003 

MOT 

ilt: 

N.T." N.T.- &43S2 

Uncft. 

June 

tXT. 

N.T. N.T.- 04333 

uncti. 

GUILDER 




N.T. 

N.T. N.T. 048950 

Unch. 

Sort 

N.T. 

N.T. N.T. 049*0 

unav 

( FRENCH FRANC 


June 

N.T. 

N.T. N.T. 8J300a 

Unch. 

-Sept. 

NLT. 

N.T. N.T. 023M 

Uncn. 

1 YEN 



June 

4723 

4736 4712 4728 

+0037 

sort 

4795 

MW 47*9 4799 

+0839 

Dec 

4860 

4875 4HD 4868a 

+00* 


N.T. 

N.T. N.T. 4875 b 

Unch. 

[ mmol OdBO omitted 


{ STARLING 



Jwi 

2A6SO 

20643 20SH 2JH23-MM 

sent 

1090 

2JB50S 70530 2JS7S— IJ045 

Dec 

20540 

20S3S 2J0S2SO 70SJ5O— 000*5 

Mor 

N.T. 

N.T. N.T. 23*90 

unch. 

1 CANADIAN DOLLAR 


JUM 

00822 

04677 U5N 08594—00029 

Sepf 

M617 

04623 08386 04392—00079 

Dec 

00638 

08*32 0899* 04*00 b— 00033 

■Mor 

60618 

88622 04608 0J6Ua 

Unch. 

| DEUTSCHE MARK 


June 

05304 

05306 'U297 05304 +00002 1 

Sept. 

asm 

0537* 05W9 053710- 

MOM I 

Dec 

05440 

054* 05426 05430 -00010 

Mor 

tL5482 

05482 05477 05417— X0MH 

Juno 

N.T. 

H.T. N.T- 05515 

Unch. 

Paris Commodities 

IRKjurea In French (rone* per metric tan) 



Mav 9,1979 



l 

i 

GO. 



IIWArt* 


SUGAR 



Jlv 

N.T. N.T. TO 93S 

— 5 


147 940 945 958 

+ 4 

Oct 

TOO 185 m 915 

+ 12 

■ Nm 

N.T. N.T. 908 995 

+ 8 

Dec 

UI3B 1408 1408 1030 

+ 3 

Mor 

H.T. NX X0S5 14W 

Unch. 

Mov 

N.T. N.T. Ufl U®9 

— 5 

-tty 

N.T. N.T. 14175 U»S 

— 5 

28 tats. 



COCOA 



MOV 

' 1020 1390 10O8 1020 

- 5 

Jut 

M.T. N.T. 1418 

+ 5 

Sep 

'• 1460 1445 1455 1457 

+ IS 

Dec 

1416 I4ta 1482 14*0 

+ 13 

-Mar 

N.T. NX (49$ L510 

+ 31 

May 

N.T. N.T. 1415 

+ 15 

1 Kioto 



London Commodities 


I Plguras In taerllna par mohic trot 




MOV 9, 1979 



HU 

Law don Prevhiu* j 



(WfrAslMfl rCMsel { 

1 SUGAR 



AUS 

10595 

0X10 UttJO 105.10 10440 

W445 

Oct 

10940 

0840 189 JO 10MS 10X78 

TffiSTS 

Dec . 

inn 

1240 11X30 11X35 11X73 

11200 

Otar 

injo 

7X25 178.70 1UJD II745 117J5 l 

Mav 

13040 11940 12040 13X85 12600 12040 

Aug 

T34M 

2175 1205 12440 12175 

13425 

Oct 

N.T.- 

NT. T27J5 12840 IZ7J5 

12800 

Uta tots of 58 teas. 


COCOA 



N lay 

1434 

1400 1430 1433 1593 

1594 

Jul 

1408 

1475 1403 UM 1576 

1578 

Sop 

1427 

UU 1422 1424 1403 

1484 

Dec 

1492 

1478 1490 U01 1470 

1472 

Mor 

1712 

1496 Ull 170 1492 

1493 

Mav 

VIZ 

1498 Ull UI2 1492 

1483 

JtY 

N.T. 

N.T. U« U55 U30 

U47 

2578 lots of TO tans. 


1 COFFEE 1 



Mav - 

UH 

UK 7587 15(0 15*2 

1595 

Jul 

14*4 

1547 14* 1551 15*3 

15*4 

Sop 

1463 

1544 L547 15* UM 

1560 

Nov 

1456 

1542 1548 1545' 1JM 

15)9 

Jan 

LSI9 

151* 1545 1546 1558 

15*9 

Mar 

1538 

1439 1535 1537 1542 

15*3 

Mav 

N.T. 

N.T. 1525 1545 153S 

1537 

US5 tats of 5 tom. 



Eurocurrency interest Rates 


Dollar 

1M. 9ft- W 
m 10 ft -left 

3M. lOft-lOft 
4M. II I/M -71 3/14 
1Y. 1015716-11 1/1* 


OMerfc 

Sft-Sft 

5ft-5ft 

Sft-Sft 

sxsni-sx/u 

6M-4ft 


Franc sterltoe 

1.3/16-15716 12-Oft 
1 5/16-17/14 . 12-12 ft 

Ift-lft 12-12 ft 

214-Jft 12ft- 12ft 

29/16-11/16 12-12 ft 


Franc 
8ft-8ft - 
tft-flft 

■ft-avi 

stsnt-fM 

9ft-*ft 


Wednesday's 
New Highs and Lot 




Conlt Gen 
Pltdmt M&s StolevMfg 


NEW HIGHS— 6 
Rovol Out Start Dr 


Urdtavr 


AMintt 

AIQPXldPf 

Ahnaaco 

Am Homo 

AmTTpf 

BoilvMfgWI 

BeflCndewi 

BesESJOpf 

CmHudGOf 

CIKU4J0PI 

anG7^4pf 

Caactam 

CnwEdpQ 

CmE247p> 

CnPvrUOPT 

Disney W 

Dravg Con* 

DiieXHarK 


NEW LOWS- 54 
ElMeniMpf 
FUehbMrv 
G0PW77&4 
GtfUnofB 
KarabtMa 
JerCanP4pf 
JgrCIUOpf 
JwCeP tlof 
JerCeBJSX 
KCPLXSBpf 
KanGasEI 
Kroger wf 
Lonelsl Lta 
McDerTjOpt 
MetEdotf 
MctEdpfH 
Mobil vri 
NVFCbs 


fjorstof . 

OAE35( 

ObPwli 

Mi ft. 

PNftWs 

Pt»ei94. 

PubSvc'. 

PSvCMi-. 

RCAcw,* 

Sambo* 

SmttMd 

Joerryf . 

•nnieln,- 

TolEdl 

UAL bn 

UALIIR 

IMEIIb' . 

WMsMk' 


London Metals Mark 


(Ffeorasiesferftag per metric mil 
(Silver in pence per trovouncsi ■ 
MvOlfrf _ * ‘ 

TOTOy Prevt' 

BU Jftfctd Ua . 1 
Gapeerwl rebars: ■ 

SPOT MX08 94850 9J1J8 . . 

9 mantas 95+S0 Ml» Klue , 

CaftndHispat 90740 93B40 92151 

94X58 *4740 93B4I ■ 
7J9040 7^0840 7710061 
7,18340 7.19X00 7,Uus y. ' 
57340 57546 SUM . . 

SUM 537 jo 3JSJ0 * 
383J0 3S450 37LN 
3915# 9*406 1*940 ' 
3*08 39450 39740 1 \ 
404.90 40640 407 JO 


3 monlM 
Tin: spot 
3 months 
LMd;Spe4 
3moathe 
Zinc: soot 
J months 
Sihrar: root 
3 months 


Nickel: 3 manthSX12B40 3.13040 34M40 


Market Siunmar; 

NYSE Most Aetna* 


Romoda In 

Oravtnund 

Snl Feint . 

Start Drug 

BankAmer. 

.CaesaraWW 

Am Home 

Gen /Motors 

AmTT 

BallyMfg 

CharterCowt 

McOannD 

PepsiCo 

Squibb Carp 

MGMs 


MOV 9. 1979 

Sates don 
173X900 n 
46TJM (M 
434700 20H 
42X408- 3H 
28X400 2SV 
277.16Q 648 
263700 2» 
25X000 590 
249400 SHi 
241408 6*9’ 
241400 1M 
219400 29 ’ 
215400 231- 
206780 309 
19X300 21V 


Teday *. 
NYSE 8' 
QOM J 


Volume (In millions) 
Advanced 

Volume up (Hi millions) 
Declined 

Volume Down (In millions) 

Unctatged 

Total Issues 

NewMata 

New lows 


2747 H 
BN - . 
NJL 
571 
NJL . 
4(4 V • 
1479 


Daw Jones Average 


Open High Lew data' •: 

JO lnd SJ4J5 34Z2A ®2P.8f SMJZ 
20 Tm 22X90 22243 21946 22140, . 
15Utf 9 VjQ5 9940 9845 9*3; . 
6551k 281 « 28545 28146 28449* 


Standard & Poari i 


High Up 
C omposite 10041 9X50 9946 

Industrials 11175 11043 11149, 
Utilities -ffiSJH NJL -4855 

Finance 1179 1144 1175 

Transp. 1379 1359 1374 


NYSE Index , u 


High Lew den 
CampaeltB 5X02 SSM 

Industrfofs 6202 6146 «20t 

Transp. 4455 4471 44JS ' 

UHiltfes 37 JO 37.t5. 3771 

Finance 5X32 584? 5X3T • 


OddrLot Trading ini . 


Selected Over-the-Counter 


NEW YORK IAP6- 
nw tedawfng (H is a 
setaried Naikml Secu- 
rities Dealers Assn. 
ovar the odwPw Bonk, 
inwranot A hut u tariai 


AELInd 

AFAPrat 

AVMCP 

AddbnW 

AdvRaes 

AitvMkr 


Mhaolnc 

AifrnB 

AFtoCp 

AFurn 

AGreet 

AlntOP 

ASMcras 


Cft 6ft 
9ft 11 
3ft 4W 
Tift 12ft 
2ft 3ft 
Zfft 26ft 
25ft 2Cft 
21 22 
9 10 

22ft 23ft. 
3ft 3ft 
12ft TZft 


Anadite 

AnheusB 

AntaCP 

ArdenGp 

AriCWGs 


AMGsU 

BatrdCp 

BanoHE 

BkamRt 


BavtsMk 

Beeline 

BetxLab 

BlbbCo 

BhdSen 

Sfrtc&r 

BlhHIDP 


BraafcS 

BrwTom 


Oodme 

ButnupS 

CatWtSv 

ConradH 

CanSwC 

CapInAIr 

Cara Cp 

CitVtPS 

ChmLee' 

OwsUH 

OitlsF 

OtzUtA 

abuts 

OarlUL 

aowo» . 

CetaVent 

ComCW 

Cnushr 

CmwTel 

ConnGn 

Can Pop 

Crawtd 


14ft 1M 
UftMft 
0 8ft 
21 23ft 
7ft Oft 
3ft 3ft 
22ft 23 
22ft 23ft 
15ft 16 
7ft Ift 
13ft 14 
13ft 14ft 
3ft 8ft 
14 KM 
9 9ft 
8ft 9ft 
30ft 31ft' 
13ft 14 
20ft 22 
2ft 2ft 
,22ft 23ft 

4 4ft 
3JV, 35 
21ft 21ft 

5ft Cft 
17ft Wft 
6 Cft 
31ft 31 
2M 2ft 
13 13ft 
3ft 3ft 
7ft 8ft 
14ft 15 
23ft 24ft 
Oft 10ft 

5 . 

37ft am 
.3316 34 
77ft 29. 
71b 8ft 
1ft 2ft 
24ft 25 
22ft 34ft 
3* 41 

33ft 34ft 


14ft 15ft 


Qosbs Prices, M^y 9, 1979 


CrosTne 

CutkFed- 

Cvcttron 

DtmhrM 

DtoOes 

DovtMal 

DMbAa 

DeLucC 

DetCanT 

DettntB 

Dewey El 

DkOrys 

DUnCnt 

DacuM 

DoHrGn 

Dontaso 

DarchG* 

OavlDB 

DuMUnD 

Durtran 

EntnVnce 

C^AiCdb 

EtPaeEl 


Etaftud 
EIMMM 
EnrDev ' 
cmwisn 
tuKM 


Fobrf 

FtdUnLf 

FtBKSvs 

FtSostn 

FtEnwS 

FIWtiFIn 

Factor 

FloetPnt 

FWWMU 

FotmriO 

FormlgU 

PTOnlcCP 

FronkEI 

GntUEst 

GgRtane 

GovfiFtt 

GTOenM 

GravAdw 

GlflntMt . 

Gyradyn 


HraRow 

HovpGp 

HarHNt 

HmrOF 

Hqfabm 


19ft SOft 
ft Ift 
13 14ft 
19ft 20VL 
13 13ft 
23ft 25ft 
25ft 26ft 

31 31ft 
lift 12ft’ 
23ft 34ft 

1ft 2ft 
24 25 ’ 

29- 30ft 
ift 7ft 
8ft Oft 
28ft 21ft 
13ft 14 
20ft 21ft 
13ft UK 
14ft 15ft 
Sft 6 
214622ft 
W 10ft 
8ft 9ft 
Cll 546 
Sft Cft 
17ft tfft 
Sft Oft 
20ft 21ft 

32 33 
I3-K1I-M 

11 Jlft 
36ft 37 
19ft 20ft 
I Oft 11 

4ft 4ft 
!M 13ft 
Wft 15ft 
ft W 
lift 77 
2ft' 3ft 
Sft Oft. 

12 ns* 
ift 10 

. 144 MS 
lift I2fe 
Wft lift 
38 38 
15 lift 
4ft Sft 
Wft 17ft 
Wft 13ft 
22 22ft 
ISft Wft 


Hyatt tot 


tntralnd 

urtatep 


lahnTG* 


2ft 2ft 
lift lift 
1 1ft 
15ft 16ft 
4 4ft 
3ft Sft 
44ft 45ft 
7ft Sft 
13ft 13ft 


InBEWNi 
iwaSotft 
JamWPh 
Jamsbv 
JHfvFd 
JataynM- 
KolsStPt 
KoNur 
Kaman 
KmpAm 
KateOra 
Kaveani 
KehvSv 
iKeuffel 
KhnbaU 
Kinglet 
KnapeV 
Kratoe 
Lance In 
Land Res 
LamCn 
LWStar 
UnBcst 


9ft Oft 
23ft 23ft 
10 It 
1CA17W 
ft ft 


MadsGE 

MogeHPei 

MalrRth 

Mankri 

MgtAsst 

MouILP 

McCnrm 

McOuaV 

NUdxKW 

MdMGap 

MKHRes 

MldlBICS 

MBIlpr 

MftSVlG 

MOnKM 


MoraP e* 


MntdiM 

MatChib 

Mueller 

NargCp 

NfltGOn 

NwMRE 

NJNGOS 

NltasnA 

NletanB 

NoCOrGt 

NoEOtun 

NwfNGS 

NwstPS 

Moult 

OOHvyM 

OhFerro . 

OfterTP 

PCAlnt ' 

Paints 

PCGeR 

PdulevP 

Peer Ml 

PMaEnt 


2ft 2ft 
17ft 18ft 
Oft TO 
ft ft 
3 Sft 
26ft ft 
ISft MW 
H 16ft 
13ft 14ft 
15 16 
Wft 14ft 
lift Wft 
3 3ft 
22ft 23IA 
7ft Oft 
. 39ft ,40ft 
10ft lift 
14ft 14ft 
3ft 37-14 
15-1619-16 
27ft 28ft 
22ft 22ft 
25ft 27 
13ft 14ft 
Wft lift 
20ft 21ft 
6 Cft 
4ft 4ft 
27 28 
25 25ft 
14 15 

7ft Sft 
IfftWft. 
2 2ft‘ 
22ft 22ft 
14ft 15ft 
5ft 6 
22ft 33ft 
21 34ft 
14ft 15ft 
14 -IS . 
Wft 14ft 
-24 '34ft 
23ft Wft 
lift 12ft 
75 Tift 
lift 12ft 
lift 17ft 
-tfft 26ft 
28ft 21ft 
•ft 10ft 
tfft 28ft 
7ft 7ft 
12ft 12ft 
20ft 21ft 
■ft. 9. 


14ft 15ft 


Petrallt 

FMttfbon 

PiereeSS 

Pti*rhi 

PhmHIB 

PknMne 

Pastas 


PbSvHC . 
PurtBen 
PlrfOCOP 
Quollnna 
. RngenPr 
Ravtaun 
Rflvmnd 
Roeg Ed 

Road Ex 
RofcbMy 
Rnsekxi 


51ft 52ft 
34ft 21ft 
Wft lift 
29 38 
20 ft 21ft 
1 2 1 

*ft 7ft 
1ft. (ft 
lift lift 
Wft Wft 
8ft 9 
5ft 5ft 
ift 7ta 
■7 89 

27ft 28 U. 
7ft '8ft 


RasStav 
Sadtier 
SconOt 
Scrippti 
SetaOtat 
Svomtr. 
Shawm! 
SeOdStS 
SCatwtr 
SwGsCP 
Bv 


Sid Regs 

SkmHP 

SterlSt 

SlrawO 

SuperEI 


TIME DC 
Ttnnpax 
Tecum P 


Tlprarv 

TaecoCp 

TrnsOcO 

TricoPd 

TrtmoG 

Tyson Fd 

urmcgu 

USSuni 

USTrcfc 

UVoBtat 

UP ProP 

vntvGas 

vonOus 

Velcro 

VdNBsh 

WbhEnr 


WMtnra 

VflgtnMs 

UWlsGa 

WtnMtg 

WmorC 


WWeng 

wrhPitW 

ZknUfo 


32ft Sift 
4ft JW 
Wft 11 
15ft 16 
3H 4ft 
2ft 2ft 
48 51 
Tift lift 
26ft 27ft 
34ft 35ft 
10 ft lift 
14ft 15 * 
11 lift 
15ft 14 
37 27ft 
25ft 36ft 
Wft 25ft 
Sft ift 
W*2S 
7. 7ft 
ift ift 
26ft 27ft 
fl - 43 
28 X 
9ft 10ft 
13ft Wft 
18 TO 
44ft 47ft 
5ft ift 
Tift 15ft 
10 11 
lift 18ft 
ISft 15ft 
25 25ft 
lift 17ft 
9ft Wft 
19W X 
?ft Wft 
14ft 15ft 
Wft 14ft 
15ft Wft 
2 2ft 
Oft Wft 
3ft 4ft 
4ft 4ft 
X 28ft 
ZTft 28ft 
Cft 7U 
5 5ft 
19U 20ft 


International Bonds Traded in Europe 

Midday lmBcated Prices 


94ft 95ft 

m feu 

93ft 94ft 
W 91 
Wft 91ft 
Wft om 

Wft Wft 


96ft 97ft 
94W 95W 
97ft 98ft 

n. n 


Dollar Bonds 

AmevB-87 91 lb 92W 

Ashland 7Vt-82 
Autaralfaflft-83 
Austral la BftCl 
Australia 8W-92 
STofcyanMH 
Barckmaifr-92 
BCHyX.7ft-flS 
Beil Con 7ft-87 
BPCEBft-83 

Brazil 9W-A4 
Brit Go* 941 
BrekenHOIMS 
Cpc Berm. Sft JM Wft 97ft 
CdnNatlRlftr8A 9m 92V2 
CharbongsMbBI Wft Wft 
Cftv Invest 8ft-84 93 94 

Cans Food 7ta>9l Mb 87Ut 
Conoco 546 
Cutler Ham M7 
EECIMZ 
eEC70XC4 
ECS8ft-B1 
EC55W-97 
eiBdftHW 
EIBM4 
EH AauttSft-85 
EMI 914-89 . 

Ericsson 8 VeW 
Esse 8-86 nov 
EuraflmaSVHD 
Flat 8-82 
FfopfCh to Mb 
Gaiavart(an8Vh«r909!i 91 Vt 
GouMOftWS 99 in 
GuHMtastaSMI* 93Hr «S 
Hoowrtaev IVi-84 95 -« 

HemeOfl9VzW6 97 M 
ICIOW-87 - 92 93 

JSECnda+tt . • 96ft. 97ft 
.UjOvarsaa*9-B3 Wh 97 Vi 
KWdeW.lWHtt .92 .93 
KockumsS-83 95ft Wft 
Mantfeb00ft-89 . 95 96 

MtcheHn 914-86 97% 98M 


94ft 95ft 
9Tft 92ft 
*5W MW. 
Wft 91* 
Wt MMi 
Wft Wft 
Uft 95*4 
92*4 Wft 
92V. 93*4 
91ft 92ft 
91ft . 92ft 
97 97ft 
96ft 97ft 
93ft. -94ft. 
mu 90*4 


MUM Inti Bft-86 95 
Montreal 9IA-83 98 

NCBoardM? 89ft 
NOtWWtFW » 
NBrummridk 9-83 0714 
N Brunswick 8-84 91ft 
NZaaland 9*4-82 9fft 
NZeatondBft-K 0514 
NroKambklft-n 92ft 
Narsktiyd 8ft-92 90 
NorwavBWII 96ft 
Occidental 9ftC3 99 
Oftah Min 8*6-85 92 

Ontario 9-83 97ft 
CWtarfoHvdMT 89* 
ProvSoskat 8ft-86 94 
QuebProvBft-81 «ft 
QunbPraw9-83 97ft 
RaMon7ft«7 90ft 
SoobScunln BVihW 90ft 
UlMS 93 

Shell 546 - - 94' 

5heM7ftBr 91* 
Singer VWHC 94ft 

sitnaaft-n 1 om 

SendenCftW Wft 
sweastCu.7ftC2 94ft 
TMav7ft-B7 89 
Textron 71687 90ft 
TransocewiMi 95 
Transocean 7ft-I7 91 - 
UnOB7ft-B7 9Zft 
Utah 8-87 92ft 

Vw>ag#A 7ft-87 88ft 

Volvo (Marl 8-87 90 


96 
99 
90ft 

97 
98ft 
92ft 
Wft 
96ft 
«3ft 

’91 

97ft 

TDD 

93 
98ft 
Wft 
95 
97ft 

' oet* 

9m 

91*4 

94 

95 
W6 
95Vj 
98Mr 
91ft 
95ft 

90 
91ft 
,96 
» 
93* 
93ft 
89* 

91 


Coaverfibte Bond* 


Amexco 4*4-87 - 
Ashland 5-88 
Beatrice 
Beatrice MM2 
Beediaan0ft-92 
Boots 6ft93 . 
Burden £ft^l 
Borden 592 


74ft 78ft 
112 1M 
102ft 104ft. 1 
84 86 

120ft 121ft 
110ft 111ft 
98ft 70ftt 
85ft 87ft 


BftedHato4*B7 78ft 72ft 
Carnation 4-88 70ft 72ft 
Chevron 588 150ft 152ft 

Chrysler 4*C« 65 47 

Chrysler 5 88 66 68 

Cr5u Isa* 414-91 117 119 

Cummlrrf 614-86 88ft 90ft 
Oort Ind 4*87 BOft 82ft 
iEo*HCodak4ft86 83 85 


Ford 6-06 

'Ford 5-OB 


W 91 
■0 82 
Wft 7ift 
88ft 90ft 

85 87 

73ft Wft 
84ft 86ft 
84 86 - 

99* 100* 
94 96 

86 81 

71 74 

109ft 110ft 
136* 137* 


Gro Elec 4*6-87 
i Gen Foods 4*82 
GU latte 4*82 
GilMt*4*87 
rGulWostn 5-86 
HanravroellXW 
ICI68487 
INA 6-97 
,l5E6*-09 
.ITT 6*87 
Uuko 682 
Komatsu. 714-W 
MorganJP 414-87 91ft 93ft 
NabiSCO 5*488 - 94ft 96ft 

0ta«nslir4ft87 99 101 
t'P*nnevJC4ft-87 Wft 72ft 
RCA 588 81 83 

RevtanaKJa 132 - 134 
RevtonC*87 114 116 
Sperry 61481 95 97 

SauRta 414-87 82 84 

T«paea4M88 75ft 77ft 

Texts 7V4-W am 91ft 

TYCOBft-88 182ft Wft 

UnCorb 4*82 Ifft 91ft 

ftbriiLomb 6ft87 Wft 75ft 
Warn Lamb 4*4-81 7D 72 
Xerox 588 - 73ft Wft 


Bonfflr»de -Index 

Betas DTO-JLINi- mi 


- rut tun 

- - 9587 BA 


Mav 8^ 
Mav7._ 
May 4 . 


Shares 
Bov Sam 1 

... 16X047 351471. , 
... 177.591 36X721 


....... 18X450 291211 

MOV 3 ;. 17X893 mm- 

Mav 2 141,553 299.SK 

'Them totals ore Included In the V - 
ures. 


American Most Ack 


ResrtlntA 

TdbosMex 

HuffyCp 

Beverly Ent 

Franklin Rl 

Htamcke 

MarintknB 

Syntax Carp 

HoaOflM 

Ankenfnd 


Sales am . 
12X608 41 . 
97400 36-,-c-. 
83800 M :: 
6X480 


79800 
7X000 
4X100 
64b500 St 
6X400 Tfc . 
5X480 50:- 


at, 

ft- 


Volume (InmJlllons) 
Advanced 

Volume up (in millions) 
DflcUned 

Volume Down (In millions) 

Undionged 

Total Issue* 

New highs 
New lam 


Tatar t 
AMEX 
ciott, - 

xv- 
322:. 
NAj 
239:, 
HA. 
272; 
833 


Mtj;! ; 

AMEX Stock Indi 


Htatl LOW OM 

177.13 irSM T77J1 ! 


Prices Pos 

Small Gaii 


>> ! 

j « 


On Wall S|r 

(Continued from Page ?] 


pany is recalling some 
' Public 


ftt, 


General Public Utilities 
unchanged at 954. Sbarchbld 
its annual meeting rejected ^ . 

posal to end nuclear power 
tion at its Three M0e Island so 
However, William KuhnsiJ* -^ 
chairman, told a news coofi" -^i . 
that it may be two to fouo. . 
before the disabled facility t --'x,- , ( 
reopened. The “company's 
thinking points toward i ®’’ ■■ ;■ 
reopening of die plant,” he , 

Mr. Kuhns dedined w-J\ V 
the amount of the dividend s^/ 
declared by the board 
dividend meetinc. The W .5 - t 
last month cut me quarterly" .... 


dend to 25 cents from 45 cent' v v 
He saiid GPU wilUlso du 1 
600 jobs and reduce its cpt 
tmii spending by S125 nuDK 
year and by S200 mfllion ,, . 
cut costs due to die .«?!<•< !' "» 


la other news, Intonj 
Telephone & Telegraph dud 

olive Lyman HarntitM J f - 51 V- 
oompany seeks to achieve at, " 
15 percent return on averw*h , 
holders’ equity by the eany^ - ■■ 
“We made significant JP?*-.* 
toward this goat by incr^ v J* 
tom on equity from 11^ P® ' 
1977 to 12.4 percent las?*,, 
Based upon 1979 
nssults, I would expect tai: ^ 
improvement in return «!■[*.>',- 
over 1978 will continue 
meat toward” the targd. Wf,. 

The Codadl on wagea^f;^. 
Stability named its first^y-.^ 
the Cement Kvision of * . 
Industries, as being outofj:^, 
ance with the ant»-ifl 
program’s price standards. 

American iitock Hxcbao® 6 .^ ,. . 
also gained with the index ; | a . 
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•Tables inctade the natirawMeprices up to the dosing on Wall Street. 


Chte 

12 Month Stock 51s, Obh Prov 

Hten Low DHr. In s Yki. P/E 100s. Hlcrti low Quot.Cta* 


rth Stock SH. 

\%f" “* * V» P/e INK. High UnrONtS 


12 Month stock ' Sis. rw SE5S 

HHhUwDhUfllYllp/EHfc HtotfUowoStaSe 


Cute 

TZ Month Stock Sit. Oooe Prov 

High Low Dtv. in s YhL P/E loo*. Hite Low Ouat. Ctose 


v‘Vt%AAB js 
* JKr.AAV J0» 
I'-MbAM ,44 

.•■a ati 

AVC 

,%T AVX JO 

.tVWfAZL pf M 
VtMAMMI Xb 
*cma\l m 
Action 
ActonCn JO 
^■NAttomR .» 
h,nti AdoMO 3D 
V ". tOOmaiSCo 
NAaroFlo JOS 
. l Parana 


i* 


***** 


is * 202 

7.0 4 7 

31 6 53 

5 

1 I 


11 10 % 

4% 4 

m m 

TVft 11* 
nw it 


10 % 11 + % 

4 41*+ 1* 

8% BN 
11* 1%+ 1* 
11 111 * 


7H 6%c»rtM pfjs 
» (SViChmpW J4 
3Mb imciWRv 140a 


*4 

2 7* 7* 

9 201* 20 


15NCN*IDavl* 1126 12J 32» 314.32 


«*— to 
74+ !* 
2R6+ % 


L% AfflCap .He 

vtoAfflIHsn 78 


' k..„ WbAfflIHsp 78 *9 f s 

• " r »V* <WWP«*1 JO 111 4 

■*'+k Aft«rSJx J2 5JI 5 3 

0* AbtkAIr JOT 4.1 3 4* 

^<4* AltoaW .15* 4.1 t 1 

. McatOC .18 2.1 I it 

“ *!*... It n AlIogA wtO 24 

‘ 'Vi AH ton T Jte 45 7 5 

'I'ttAlmySt 70a 19 6 2 

- . v 9b Aloha In -10 b LI 12 25 
-.n. Altamll J2e u 4 a 
.-%AMbcCP IS 3 

? t* AJcno PflTS U tno 

, JjAAnWM M 1513 3S9 

Am Agra 18 23 

■INAmBIM .t» US 5 
't. AmBrtJ wt 7 

-••■.. ^toABusPd 40 4.1 7 4 

.... krKl AmCopCp 29 

..... vtoAContrl Ji S3 7 1 

^11* AlnIPtet 25 

""' v - 14 A Israeli JBtm USA 
_ ! Jft AMxsA 48 47 7 14 

\1 . 'bAMM X 47 7 28 

'larU^AmMA US 52 4 I 

■ S AMdBtd % 17 94 

M . . AAMoMn JO 23-4 <4 
Vf UKAmPetf 220 73 7 3 

%*APrscs JO 44 « 12 
r..to ASdE Mo 3 n 

H AmSool X 7.1 11 4 

- -v r AmTee JOo 56 4 2 

'lAnalaC .IBt 13 8 TZI 

• r .. It Anted 32 2311 544 

..._ 4 Anthony -40 43 4 39 

* AplDta .14 13 7 33 

... .7 aApfdOev 11 90 

...J' " faAteilCO 37 1314 231 

.Jr Arm In .12 3 9 25 

■ v Arrow* 70 23 1 10 

* Arundel 4 33 

.* ? bAsanwr 30 2.1 23 

% Arthur 9 19 

" r ftAtatnta .15a 23 4 7 

•;■«. & Alco Ind 9 

•; M lAltflCM 35a 1315 110 

ftAIiasCP wt 7 51b 

bAudtotr -12b 23 5 I M 

AAtiKt M 1314 151 31 
bAutoTrn M2 3% 

ftAutmRad 11 M 

bAutnSw 1JD 2311 12 
.■•■’“io-.lAVIMC 34 43 5 5 

JAvandl 170 7311 4 

‘■ •■’'TiAltoto 11 32 


1710 23 2W4 . 2ttb 29K+ « 
13 13 5Vb 41b 51*+ % 

M- , 7 «U 4* 4W-1* 

53 5 12 7W 7K 79b 

U12 x8 UMl IS* 101*+ Vb 

24 31*' 3 31* 

,*£ « Wi 101*+ Kb 

LOW a mb tab mb-1* 

-532 (i Mi Wt 21 +9* 

4 52 IK IK IK 

13 5 2 1Mb 141b 1M*+ 1* 
12 5 4K ' 5 + K 

130 11 M » M 

<9 t 5 » » $K 

155 4 73 US* 23 +14 

SO S 3 Mb Mi Mb + K 

4.1 9 49 5 A Ak 

41 2 1 Mb 34b m 

2.1 8 10 84b 3 Btb+ to 

U 4 3tt 4 + I* 

*5 7 5 8 8 8 

19 4 2 7 4*7+1*. 

LI 12 25 91b 91* fl*+ lb 

23 4 8 12 llto llto— 1* . 

IS 3 to to to— 1-16 

83 *100 421b 421b 42V> 

IW 359 *0)b 3fflb 40 +11* 

.10 23 111* 15* 141*+ lb 

US 5 9 *4 «*— to 

7 29* 20* 2W*+ to 

4.1 7 4 10 m 99b 

8 M JK » 

53 7 lulftto into Wtb+ to 

25 9to 9to 9to-Vb 

USA 31* 3V* a*— to I 

4 J 7 M mb Tflto wi*+ to I 

42 7 20 DM 1M 101* 

S2 4 1 341* 3416 341*— 1* 

17 94 12to. UU 121* 


HI* MAOrtWWJd . t 

l»b 6V* QilMnCo JO 4.1 4 


4 13 9 - Sto 9 + to 
MU « - AT * 1 714 71* a*— I* 

^ 22? K J “i u u torn* 151*+ to 

in* WOtaKtm J# 43 « 192 lit* Iffto Tlto+ to 

• ‘ 5 CtaWr .14b 43 t 102 3to 21* 3V* 

W TKOCrtmt Me 10 4 9to fto 9to— to 

S* Mb CjarfcC .1 8a U7 i » » Si * 

llto Sto Oorostat . .4 1 10 10 10- u 

1M* 1«6 OpwtoO l ' 5 1 15*015 H -5 

■®h JtoCohohHot 8 5 3to 3to n*+ Vh 

SS U13 7 4to 4to 4to " 

’St SO 7 T7 I8to 1BV* % 

®to mcrtonl- 47 199 15* Wto lA -1 

JSSSSS.' 4 ! 1 1m T, » n»- w 

341* 229b Com Inc 2 . 47 9 43 29to 291* 294+ to 

W* Wg^S" 30 W4 1< in* im 141*+ to 

3M& lmcomdini 7 iio a . sto a + to 

Mb ltbComdrCp 25 12 Ito ito Ito- u. 

^ « "to llto tlto+to 

2to ltoCwnpnD I 7 ito ito ito+ to 

79b 13-14Complnv 14 3to Mb »b+ to 

7ml SHCon&lSF A | IK M IH |4 

m ■» 35 m 78 

.3 Con nmm 5X9 Mb 9 — to 

a» imcanracic 30a 33 a 7 27 an* 2 M*+ <* 
14 M S 12 4to 41* 41*+ u 

la* 5w COncQG 221 111* 1DK Tito 4- to 

m* nbComRof 30 t7 7 1 9 Ml , + % 

M 13toCookP .151 wan Hto 33 

- 1 !* » 1 3V* 3to 3to+to 

M CP»WJ» a 1317 M0 5W* 35to 2H*~ to 

aito im Cornea 30b 4311 9 191* 191* 191* 

3 I5 1 S?£ 0n,l,u,J0 *3 9 35 191* 1Mb 1WA+11* 

SJ 8 » » 21*- 1* 

Sto ItoCrafpQ 5 0 24* 21* 21*— to 

Si W»2!S5fi? 340 “ S7 18 Wto 17to+ to 

mb IB Crompe JA 0 £2 4 18 ZTto 24*. 24to- to 

Si £L £r°*Sil T 1-20 44 9 ui at* a a— 1 * 

809b 20» CwnCP 30a 3 4 189 721* Mto WVb — 1 

Crawaln b 10 8 8 8 

12? , J4 25 19 34 I4to 14to I4to+ l* 

St l 4 * 214M a 29to 291* 291*- to 

2Rb 16 QitriaCP 30 33 * 81 171* uft l«to+ to 

22V* 1M* Curtice 1.10 53 5 4 Wt into 7 Mb- to 


5)b 51b 

10 10 
KtotfU 
Sto Sto 
4to 4to 


sto 

10 — 1* 
is —to 
9 *+ to 

41* 


Uto 181* Id*— to 


23-6 

66 

13 

1S% 

13 ‘ 

73 7 

3 

294* 

29% 

201*+ U~ 

46 6 

U 

8% 

8% 

■%+ Uk 

6 

13 

6% 

6to 

*%+ % 

3.111 

6 

13 

12% 

12%— to 

£6 4 

2 

Sto 

Bto 

m 


Wto— 0* 
9 — to 
Mto+ ■* 
4to+ 1* 


34to 19to«aHHrU0 17 7 14 3Zto 32 321* + to 

X Wtoammr J2 32 7 14 22to 2Hb 22to+lto 

m* roumir m 42 * 9 Wt ft* ?to— to 

31* Mb Glow 1 2to 2to 2<b 

6to 3 to GldWatt 1.. Sto Sto Sto 

189b Mb Gold nC VC XT Mid-Mta <to+ to 

4414 f GldNuBt SM ASS SB 201* 18to 19 + to 

14 7 GoMWH 34 85 4 IS 7to 7to 7to 

Ito toGoftflMd X U-16 11-14 11-14 

3 mCendL* 2 Ito Ito Ito 

2to HGdrICb wt 12 Ito 1 1 

X m. GarmR 128a 45 ■ 2 2Tto 3Hi 21% 
ni* ItoGrahW 20 3325 3 Sto Mb Sto- 1* 

nv* rnenMAu 31* 34 5 37 9Vb 9* 9to— to 

Oto 9toGrndCJl 30 43 1 13 llto llto 1H% 

in* itoGranorA 106 3 im ion. mb 
9to StoGlAmlnd 4 X 7to 7)b 71*— to 
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33to 18to GtUcCh J* 315 72B 321* 31to 319b— 1* 
10 59* GREIT -40 4317 3 «to «to 9Vb 

ISto 111* GuardC 30b 4J 9 1 13to T3to 13H— I* 

241b 131b GwHford JB 4.1 3 It zito MM 21to+ Kr 
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llto 5 GuHrtrm « W 8 7to 0 + to 

15 91* HaH*M 20 73 4 1 lOto . lOto 10to— 1* 
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79b . 51* HanSaRf 91 10 Mb tito Mb 

XU 22to Harland 1 3311 x9 301b 381* 3Kb+ to 
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7Vb ■ ttoHawcOA 4 11* 1 11*+ I* 

Wto 0 HOHflM. 30 32 4 2 7H 7to 7to+ to 
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79b MbHMUond 
91* 44b Hlptrak 20 
7to atHofmm 20 
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115U iamcCtb wt 1 7 - 1 * 

7to StoMcCulO 17 452 7Vb 

Ito ZtoMOCeon 4 5 3M 

22to 14V* Means 130 7.1 7 39 17 

139b TtoMedalrt 50 52 A a Sto 
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2Sto 17 Mediae 22 32 8 4 

17W lOtoMaenen nJM 1JJ1 151 
VJVb 7 JMODim 24 2.9 S » 

25to 14 MEMCa 1 7.1 7 . S 


i 3to 3 3 
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55 4 a Sto Bib Wto— to 
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6% 
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Sto 29b Flam 11 

llto 3% FtanEnt 6 

411* 231* RiflhtSf 30 375 

12 71*FlaRck 31m 24 4 

17to 7 FiowGan 10 
161* 10V* Flowers M 36 7 
19to 171* FlukeJ s 12 

» StoFaodrm X 60 5 

81* 6 Foote** 9 

319b 26% Foote pf2X 63 
2516 99b ForeatC .10 7 8 

8% 3to FomtLab 
81* 4VV FrankJnRt M 
1196 596 Franks X 44 6 
7 4l*Frtedm Mb 47 4 
15% 5% Friend Fr 

13 91* Friono 9 X 33 4 
. 91* 6 Frtachs JOB 45 5 

19% 9V* FrwtA X US 
9% 4 FrtelA wt 

— O -O 

2% Ito GiExnt 77 

6% 2to GIT 22 

101* 49b GRI X 49 8 

29b ItoGTI 

9% SVbGaiaxy Xi 12 3 
Ml* 6% Goran 3Te 93 5 
4to 21* Garland 
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3% % Gaynor 

GaimSc n 18 
5 «*GnEim34a £34 
10% 41* Gen E**> 

51* 2%GnHous 4 

Sto 2to GanJcco . 9 

30% 13toGwbSc 30 311 

Z79b IMbGtofTfF 130 53 5 
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41 5% 5 
36 llto 11 
5 49* 4% 
8 ito ito 
1 616 6% 
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11 


14M 1 616 
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20 7 S )0to 
33 S 18 
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61* 616 — 1* 
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10 101*— M 
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516 Sto 
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41* 4%+ M 
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48 4 9 a 
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73 6 11 11 


14 49b 416 4to+. M 
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9 21 a *1. 
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63 5 3 79b 39* 39*-% 
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29* 1% Kofsln 1® 

2% 71-16 KaneMill wt 3 
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16% lOtoKavCp X 32 7 5 
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7% 3% K*V Co JOa £0 4 2 

396 Zto KloArk 9 AO 

31* 1 KtnsOpt .1 
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49b 

4 
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2% 
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49%^- 1* 


69 

-juaa 

33 
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26 
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5 
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12 
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6% 

6% 
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33 4 

12 

10% 
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1014 
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10 

a% 
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6% 
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10 
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10 

4% 
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4 
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A 
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1% 
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11 
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2% 
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.53 4 23 4V» 4% «*+ % 
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691 ItoLafyRad 
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■to 4%Lanaco JBb 24 4 
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81* 4toLeaPh 12 

1596 9% LahlohP 4 

239b 111* LefShPd X 34 9 
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72 StoUMyFb 39t 62 4 

10% StoUaWntr 34 25 6 
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. 4to 2 Ladee Xe Z9lo 
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32% 209*LautaCe \AA 519 
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49b 2Vb LvrnchCP 2 

39b 1% Lvanwaar 3 


3to 1% Macrod 
91* PfcHbsnrC X 
77+16 toMtainda 
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3% 
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1% 

Ito 

Ito 

T7 

7% 
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7%— to 

6601 9-1A 
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242ul6% 

15 

15%+1 


2 13-16 PF Ind 7 111 +1-16 

17% MUPGEpfAlX ID. U 15 74to 15 + % 
16 13% PGEpfB 137 10. . 2 LK* 13% 13W+ U 

141* 12 PGEpfC IX 10. 1 2 12% 12% 12% 

14% 11 PGEpfD 125 10. 16 13% 12 12 —1 

14% 11% PGEpfG IX 9.9 9 Uto 12% 12% 

®M 249b PGEpfW 257 10. IS 259* 25% 259*+ to 

2i% 219b PGEpfV 232 10. 11 22% 22to 229*- to 

299b 34% PGEpfT 254 la 17 25% 34% 249ft- % 

30to 25 PGEpfS Id 16 ® 26% 25% 26 

13% 1096 PGEpfH 1.12 10. 13 11% 11% 11% + % 

2796 33 PGEpJR 237 10^ 108 26 23% 23%+ % 

Ml* » PGEpfP 205 ID.. B 20to 209b ®to 

23 189b PGEpfM l.M 99 4 199b 19% 19% 

90 21%PGEpfL 235 10. 9 211* 211* 211*— 1 

24 TO PGEafK 204 U. 25 209ftdl9% 20%— % 

52% 42% PacLt Pf4X 90 Z300 45% 45% 45%+l% 

84% 73 PacLt pfTM 11 iltO 71 73 73 -2 

in* 11% FaeTnrt 35e 4417 7ul9% 181* 19% +1 
59 40 PocPLpf 5 90 Z25 52 52 52 —1% 

23% ID PoeSd# X 40 6 19 10% 10 10 — to 

Mto 271* Patten 32 L714 174 3Ito 30% 309*- H 

29* 1% PaloinrF 3 1% 1% 1% 

59ft 3* Panteat X 6J1D 0 4% 41* 4to+ to 

18% 14% Paradyn n 73 73 14% 14% 14% 

596 3% ParuPk 4 3% 31* 3%+ 1* 

19% II ParttCh X 30 6 3 16% 1696 1696— % 

69v 296 ParfcEl 16 4 4% 4% 4% 

30% 18% parsons 1 43 6 14 23% 23% 23%+ % 

m 4% Pal Fash -lOr 1J 3 10 6 5% 

12% 61* Patman 6 21 12 11% 

13% 596PatoC 2e l£ S 23 13% 131* 

9 51* PoerTu M 30 6 7 81* 8% 

2 toPOraiDI* wt 4 1% 1% 

15 lOtoPmEM X 43 6 9 14% 14 

18% VttbPenTr 1 70 S 4 Ml* 14% 

3% ' 2% PECn 421 1L 7 TB2 31* 3 

18V* 14% Pen RE IX 93 8 8 18% IB 

21* -toPentran 8 6 Ito 11* 

23% 10 PepCom Xa 24 8 7 19% 19% 

15% BtoPerM 4 1111 42 11 13 

16% 6VbP0troLe U Ml 15% 14% 

17% 8% PhllLD Xr 64 4 2 10% 70V* 

5% 2 PtioenU TO 396 3% 

12 7 PIcNPay X 20 7 3 99* 9% 

6% 1% Pioneers 2 56 5% 5% 

7% 3 P ton TV X| 3» 1 3% 39* 

6% 51* PltWVo X 93 7 3 6 4 

349* 2396 Plttwav IX 54 6 3 301* 30% 

7% MbPbmJn n 11 T4 Mb ito 


50% 25% RllevCo 7 

M% 259* RIoAla IX 3.9 7 

169* OtoRotmtch 
8% 4V* Roblln .12 24 4 

149* 10 Rockway 1b 7J i 

51% 23% Rogers X 416 

S 2to RancnT 4 

8 41* Ra»mr 3 

6% 19* RovPnlm 13 

10% 79* Ruadck 42a 54 S 

21* 1% Rusco 4 

* 2%RBWCp i 

19 10% Russetl X 30 * 

^ J 

131* 01* 5GL JSb 20 A 
17 13% SGSft PflX TL 

31* 196SMD 5 

9to 4 SSP 7 

16 9% Salem Xa 27 7 

3% 1% SCarlo 

10* 90 SDeo pf9JM 11. ] 

01 M SDgo Pf7X 11. : 
26% 72 SDeo PZ247 II. 

29 241* SOao pf LM 11. 

22% 1496 5FrRE IX 7J17 
1% 7-16 SF RE wt 

M96 StoSandete X 30 5 


4% 4to 
9% 10%+ % 
Sto 596— to 
5% 6 + to 

18 30to+ to 

S 20 
9to 10%+ to 
5 5 - to 


13% ito TEC X 50 10 
Sto Ito TFI 7 

16% StoTabPd X 1J 8 
Mto 7% Tannet 30 30 4 

16% llto Tarty US* v.7»i< 

2% lUiTechtym 10 
4to 2% TtCtlTp JPr 20 13 
71* 3% T octroi 94 40 5 

53% 179b TefftnR 64 

14% TtoTeleCm X 50 3 
271* 15Vb TeKlex X 10 it 
Sto 12 Telsct X 3.114 

6 2 Taana 

9 41* Turney 411 6010' 30 

396 m Tonsor 12 14 

Mto 141* Terodyn 10 

10% 4toT«roC ,1M 
151* Tto TelroT 2t 

169ft 7% Toil Air .It 1.4 12 

Ito to TherCp 
4 2% Thorafor 11 

4to 3Vb ThroeO X 40 4 
21% MtoThrWhn 1 49 5 

7 2 Tidwell 3 

1071* 91 TelEdpf 10 IO 
179h 10% Turin Co X £1 6 
22% 9% TotIPof 32 1016 

151* StoTotPet wl 

6% 2 TownCtrv 9 

716 4% TrmLux 05e .9 ( 

12 796 TransQll OSe a 

9% 4%Tredwv 30 1)12 

9% 7 TrlSM X 73 4 

IBto 9% TrlaCp X 1.7 7 
40% 41* TubOM 25 

35% 2394 TurnrC 2 7.0 0 
61* 3Vh TwtnFr 30 40 5 

— U— U- 

396 1%UDS 

41* 2% UIP 34 64 6 

5% 2 UNA X £0 5 

7% 4% UR5 40d 7J 6 

10% 4% Unimex 5 

16 11% UAIrPd 44b 4.9 7 

3to 11* UnFOods 12 

Sto 2% UNatCe 
■to 5% UNtCn pf 
■ 5 UReptn J3T 6.1 » 

17% VtoUSFIhr X 2.7 7 
11 TtoUnRIITJle 7.613 
% 1-16 UnRItT Wt 
4% 21* USRdlum 
6 3% UnlvCIa X 13 4 

161* lDMUnlvRs 32 2| 12 

16V6 9 UnlvRu 32 65 S 


£6 10 7 71ft 7 n» 

7 4 Ji, 2 2 

15 1 A 13'i 13 I3'6 

34 4 2 75. n. 79. 

9.7619 Z 12% 12% 12%+ to 

10 110 2'i Zto 2V» 

20 13 I 21* 71* 2 *'j— to 

45 S 6 Sto SU S%— % 

64 17 42** 41', 4l%+ to 

£4 3 16 llto llto llto 

1J1! 33 22% 22 22’— to 

3.1 14 47 2D 19% 194b— % 

1 2% 29b Zto 

6010' 30 7 6% 6%+ to 

12 14 29, 2% 2to— to 

10 66 19% 18% 191*+ to 

50 Mi Sto Sto— I, 

21 14 13 12% T2%— lb 

1.412 183 11% llto Mto 

6 9. 11-16 lt-16— 1-16 

11 2 3 3 3 

u 1 >: 4% 4to 4to+ to 

49 5 9 »% Mto 2ffto— to 

3 15 3% 3to 3to+ to 

la V6O0 95to 959« «Sto+ to 

5.1 6 2 15% 15% 15% 

1416 175 Mto Mto Mto 
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2% 

2% 
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5% 
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12 
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6% 
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12 
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4 1-16 1-16 1-16 


13 3 10 6 5% i + V* 

A 21 12 11% 12 

US 23 13% 131* 13%— 1* 

3JS 6 7 81* 8% BV*+ Vb 

4 1% 11* 1% 

43 A 9 MVb 14 14 


43 A 9 
73 S 4 

ix 7 m 
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0 t 
24 8 7 
XI 13 42 
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3V* 3 31* 

18% 18 18 —9b 

1% 11* 11*+ % 
19% 199* 19%+% 


12 Ml 15% 14% 15%+ % 

m 4 2 m* im* into 
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21% 12% Schmitt 1 
4% 2% Schiller 
A 3to Schradr X| 
39% 24toSdAtlO 34 
30to 19% ScurryR 

10 3%Setdctra 
4% 2%SecMtg 

10% AtoSelas 36 
3 1S-1A SelteAsc 

■ 4toSemtcb Xb 
■1* 4%Srvtaca X 
096 4 ShoerS 40e 
8% Sto Shawm X 
8% 21* SheltrR 
41 Sl%ShenanO 
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421* 19 5ho«ibt 1 
27% 12% Slarrcfn 30 
8% 7to£Hco 8 
201* 10 Stoma X 
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1«% 4 Sttvrcst 

i StoSlmooS JSb 
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A % 31* Spectre 
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MOVING 

ALLIED 
VAN LINES 
INTERNATIONAL 

ALWAYS ONE MOVE Af£AD. 

GERMANY; 

Fraricfutt, 0611-393461. JtoxitK 089- 
142244 . Hot bora. 040449542. Duwrf- 
dorf,wil-67 8099. 

FRANCE: 

Contaeh Mr. McSaiiL Telj 
272L3S.1A, 2723038, 0337 JO 
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FOR SALE & WANTED 

fORSME US Krtdwn. oongArto. Frs. 


ESCORTS & GUIDES ESCORTS & GUIDES 


DIAMONDS 

Di am onds at 
Rrst Source Prices 


W. Germany Plumbing Banks’ Iceberg 


uftrrrwumww Now you am buy quofily dmondi and . 
- di amond ia n ft l ry for gfh. * mUn *aA or 1 

personal uw fnem one of flve leading 

SERVICES SSKUSSS.ISe*"' "* 

~ Contact us for infonrxdion or viot our 

MME SKTMA. Beany tow showrooms. 

4?*® P wnrnc M t tao Mw eb . WTffNATIONAL 

i75.TdU63BB2X. UAMOMbSAUSw 

KWa W MMS Arnotar Head Offic w 50-53 Homniewitniai. 
Cofl Soptoa Panfc 531 2000 Anhewp (Bettoum). 

. Tot 031/31 77 64. Ibb 3ra95 rasa b. 
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n*'** industrial shareholders 


conslitudcmaH 
On the Frank 


banks' direct holdings. Banks hold 
more than 25 percent in Dainder- 


v : '.the omnipotent bank. 

.... langes in the concept of 
•••’• ,al bank are doobtful, the 
- t panel's reoommenda- 
* ipecied to include a pro- 
'. '- ting any bank's holding 
.r;> '.mk emerpiiae to 25 per- 
..... ne share, a stricture that 
etheless leave the banks 
'[ y-’ aful minority interest 
■ - other recommendations 

k V ition of banks holding 
■ voting right*, with some 
j'., .-Tges._ and more public 
j- of information about 
.: ings of non-bank enter- 

' • Commendations are like- 


of bank holdings could overwhelm 
the bank-dominated bourse. 

But judging ' the impact of any 
such limit is al best a guessing 
game since the extent of banks* 
Knlriing s are a closely guarded 
secret- Finance Ministry official 
Hermann Beyer-Fefaling has called 
the Haw lrs “the largest power with 
the most impenetrable connec- 
tions.'* 


pany. among others, hut the direct 
stakes only tell some of the story. 

Other Links 

Under West German law. banks 
can exerase the voting rights of 
shares left on deposit with them by 
the owners. A 1975 study of the 100 
largest publicly held companies 


note that the dose ties between 
hanks and industries at times 
prompts a willingness on the part 
of banks to aid and bail out foun- 
dering firms. 

“Naturally we have power, the 
ability to iruhience decisions,'’ Wil- 
helm Chrictiunc co-chairman of 
the Deutsche Bank and outgoing, 1 
chairman of the Goman Banking 
Association, said in a recent inter- 
view. “But not because we give 
credit and represent shareholders 
votes. Rather because our purpose 
is to contribute toward the contino- 


eufift, Exdunw FwrmocM fift u ime te . 
V. Sabno 75. TaU 67B32X. 

YOUR MODEL N MRS Amotaur 

Cci Sophia Para: 531 

SKOPEi 246 33 33 {Parii}: 24 hours 
a day a driver mmetfataiy avoSabie. 
Daly or hourly rate. 

U5. TAX ffillBNS. premed fa. 
•xpceriarti. London 01-235 472a 

LOW COST FUGHTS 

The Imimozloaal Herald Ttfbnme 
flammri.fbrAr 
reSabUfryofibekeai* 
fUsfttt othertaed beta*. 

MBSU/NLfe Way FJO, r«wn 
F.1169; Chioago, 1-wiy F^TTkeguicr 
(ligtov Born/N.T. diarW. ratum F. 
ISO. l^ way FJ 50- tTC 225(239 Para. 
AW CHAJTltKS -ACGtS- - Sam 1969 


me nrosi unpcncu«u lc said thisproxviight, together with - v ^ purpose 

*«»»■ . . . . . . direct hoGSS, bSSks more ® ^ wxmibute tovrard the con tin a- 

The tip 9 fthe iceberg and easfly ^ 5 SbStoftite shares in S&5 
the most visible comiectiofl are the the co^^s. In 30 of the largest 

compamcsTthe banks voted trore } >em ^ reform-minded on paruco- 
ftolvn lifta framnn! than 50 percent of the shares- _ _ 


(reoananendad by unboned - 5 rue 
tfArtoa, Pan ah- Tafc£P<«15/lAL 

HOLIDAYS & TRAVEL 


London Hie Sam Hotel. The Soand 
London WQK 08^ England 

TehW/836-da 


DIAMONDS 

Yaar best buy. 

Fine diamondi in any price range 
«d lowest whole** prices 
deert from Antwerp 
carter of the domond worid. 
Fnt guarantee. 

For free price fist write 


EGtabbhadl928 
Wboonshtiot 62.8X00. 


CACHET 

NY MOSTEXOUSIVESamCE 
WFtt NOT FOR EVSIYOW 
For those who con afford to be dserm- 
notmg. Cachet ■tfrar hic Bi a new (tond- 
ard of efegance & distinction. 
212-242-0838 or 212-874-1310 
5pje.lt I ba 


AMANDA JAY 

Of Mayfair London 
EXCLUSIVE ESCORTS 

Ol -49V 7319/7310 


COSMOS 

Oldesl & Ato* Ratable Escort Service 
Wide srfcci>o« of kwsfy 
and muMinauol esoorit. 

Open everyday VflO cun. untd 2 a-m. 
Fort* 976 87 63. 


PARIS 

. Teh 766 41 94. Jl an - 11 p.m. 


PAWS: You heaesi afternoon and eve- 
reng. 0*7^62 48. 

AMHUCAN ESCCWTS Al Idh styfesl 
Etewfera, Aiaencal Ho ltne 212- 
35 MOT, 212-961-1945, 212-461. . 
6091. f&cor t opp fcontt, criPt 
eaiirtwiSlNATibNAL PARIS 

»°ra^e*duow^corr^^ice. CaJt. 


a muK twdwhfft Escort Service. Calf: 
574089a 

BCOBT SBnna. By WtO educated 


ESCORTS A GUIDES 

IN HtANKFUKT CALL HELGA. 

Beautiful and antuswg. ToL- 28272a 
CHARMING AUSTOAN EXSCOCT n 
Frankfort. CdB Mania: 595Q4A 
GENEVA attractive & dekghrfiH escort. 

Female at mote. Call Lada. 28 7649. 
ZOC OF LONDON TOWN. Dorfang 
mrh forever 01 5796444. 

LONDON TOP SOCIAL PARINBtS. 
fotoll wit ■ Go pfocee. lei. 262 3IDB. 
LONDON ESailtTS, mJom. Tel. • 
U.K. 01-402 7741 

EMMANUBiE your best fnmcL Larv- 
don 730 184a 

BONNS Bf ICW YORK; wdry and el 
eoanHoocf escort. 212-679 2999 
BJTE ESCORT M PAUS. Tel: 542 43 
0k. 

PARIS INTERNATIONAL Telephone: 

Farts 539 51 67. 

MISS DIANA, Escort m Pans. Cte 280 
44 54 

BEFORE CALLMG ANYONE BSE cefl 
usd. Ptois 539 51 67. 

MBANO ESCORT HOSTESSES. Fine & 
□resinous senna. 8Q3925'863A5 ? 
Mandoline in Paris: Tet 
7747565. 


and teroctivft guides. Aiwtenfam. Tet. OQ4EVA . Cal RIKA ham 10 ora. to 8 
247731. Tele* T717& pjn. Tel (22) 35 81 8R 

COWACTforita someone jfiS M @B4EVA for nee Mae - 
-ertto JpeodL 01-402 4000 08 01-736 -ef-ned. Tel. 022/31 95 1». 

.6^1- _ ZURICH For your Escort: Cafl 00411 : 

LOMJQft +A PARmNNE BC08TS' 8505483. 
for the best ark in 1mm Phone ws MADRID, YOUR ATTRACTIVE esewt. 
_now. London 01-637 21 52 Colt <57 2698 

ham. ESCORT 5ERVICE FOR FRANKFURT. 
9 03 Cofl for a moe hme: 563A29 


for the bat arls in K 
I now. London 01 -637 21! 
EVE IN GBCVA for a 

French/ G»umj<l Tel: ft 

front V pm. 


BEUpRAVIA 

lMte*wrt«d«h» 

eecafteerwfn. 

Ring 736 5877 or 821 9693 
for that extra special compani o n. 

MARHABA 


horn loot. RANKHjRT HCORT SERVICE (Mw- 

M STUTTGART - MTBINA1109U1. narmnaO. Cal: 590588. 
ottractiw. diarmirg . Tel. (0) 711- MEW AMSTERDAM - Exduwc Escora 
.223842 from 11J0 m e. ei Holtard jDBM 73 OB 3a 

5UZY M AMSTSDAM. Open 7 days. IN UMDONGUi TAMA: attraedw 
2 an to 5 am. Hemonylaan 21. end fnerrfy. 01 221 -4345. 

A'donvTel: 715931. 

WHEN IN LONDON osfl Owfcea Girt 


end frwndiy. 

MtCHaifS (: 


UCHH1F5 for die speed escort. Lon- 
don 937 9910 or 730-8524. 


Esau* for the prwtirrt and foendtosi ATTRACTIVE DAMSH QUBX, 6 bv 
.gfr 65 1 3ff749. _ _quo«es. London 730 1961 BfUTA. 

Atiec EK»«T SaviCE Top Cfacs SEE U3NDON WITH DONNA TeLs 
Escpm. Tel. 3603 062. 019353917. 


Akoanitraot 62, 8-3000 Artiwrp . , hriscontad 
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at Diononl dsfo Bbfa. Every one a gem. 14038 16. 


Heart of Ifw Antwerp 


E scorts. Tel. 36 03 062. 01-93539)7. 

««SHDOw acORT EXCIUSIVE. M LONDON Your aDnsM escort $d- 
Coft (HI 1-492605. ly-Arvi 01-3706573, 

DUBOTJJORF&WLBHOm.aw a n FOR TOW fS®H M PAMS, 
V«J. Colt 0211^7 56 91. caB: 580 73 08. 


a* 500 73 88. 
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. J vcrtible Eurobond has been raised discovered that 75 percent of the 

themselves for change, to 5Vi from 5W percent initially in- boards held at least one banker. 

• " ss, irir-i tirfrw gi die Big dicatfid and the winds were priced Moreover, 102 of the 179 bank- 

.eutsche Bank, Dresdner at par, Westdcutschc Landcsbank. filled seats were held byrepresentar 
i Commerzbank — have announced today. \ tives of die Big Three. The 1975 re- 

xduce their holdings to The bonds are convertible into port also said that the Big Three 
•'■‘•ait limit over the next the company’s shares starting July hold more than a 25-percent imer- 
1 at a conversion rate of 1,297 yen est in tl of the 100 largest publicly 
L much to the banks’ P** The ******* tod ®y **** hdd companies. 

‘ mouses Minister Otto Quoted i at 1.108 yen on the Tokyo . The potentials for ataas stemm- 

'! hravelv choosme- a Stock Exchange, An exchange rate . mg from sm± a dose-kmt vA rf 
Ddatioa conference for of. are awtmoos. Banks; for 

ailed for a 15-Dcrcent in the conversion for the hie estample. could clear out their 
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“ hat his nroDosai was Meanwhile, Deutsche Bank an- mg on information gleaned from 
' .* more than aeS-oer- nounced a 200 million DM, 10-year their representative on the supem- 
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• "• ion was cool at best 10 Brussels, Ste. Generale de ■ To suchchaiges, banks are epuck 
% rhflimian of Baver- Banque announced that the 550 to comment that re gu lati on s pre- 
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’ idiistrv “were aD ac- priced at 98% with a coupon of 10 they say, investment and banking 
*'■ matfilv" and saw any percent to yield 10% percent to its advisory functions are dearly sq>a- 
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discovered that 75 percent of the « «> mtenavdy, besaid. 

boards hdd at least one banker. Cborefsatiraial Value 

Moreover, 102 of the 179 bank- 5Ul>e 

filled seats were hdd bwrepresenta: Buu he noted. “As strongly as I 
tives of the Big Three. The 1975 re- fed for the maintenance of the nni- 
port also said that the Big Three versal bank system, I also think 
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v, much to the banks’ 
momks Minister Otto 
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ion was cod at best 
< chairman of Bayer- 
nsbank, said banks' 


sold more than ^ 25-percent inter- that a modification of our bank 
est in 11 of the 100 largest publicly system must be made possible.” 
hdd companies. Pressure for reform increased 

. the potentials for abuse sternm- following the collapse of Bankhaus 
mg from such a close-knit web of LD. Herstatt in June 1974, which 
imtkxis are enormous. Banks, for sent shock waves through the bank- 

example, could clear out their mgewnmiuaty. 

equity position in a company act- The first change came in 1976 in 
ing on information gleaned from direct response to the cause of N ^fSSSSS'rr“i* a 

their representative on the supervi- Herstatt 's collapse. A new law Mj^nwpariteiM 06 sw 
sory board. barred loan extensions of any sin- „ ^ iwsb^diandnod. _ 

Banks* Defense de loan ^eroeeding 75 percent of a 

hewme bank's share capital phis reserves. 

To sudi charges, banks are quick But behind the ■variems calls for 
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the)' say, investment and banking, pan «’s_ proposal, the question re- ‘ 
advisory functions are dearly sqja- mains of how much will really 
rated within the bank. Finally, they change. 
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CROSSWORD— By Eugene T. Maleska £ 



ACROSS 


1 Like many a 
salad 

7 Negligent 

13 Artist’s 
quarters 

15 Spanish court 
star 

17 Kind of idol 

18 Rome tourist 

site 

19 Grip's concern 

20 Vital sign 

22 Gibbon 

23 Writer Rand 

24 Beard with an 
appropriate 
name 

26 Wretched 

27 Legal 
relinquishment 
of 'a right 

28 Soviet region, 
for short 

29 Mean or worth 
follower 

30 Kind of 
triangle 

32 Invent 

34 Portended 

35 The good 
doctors 

37 Small birds 

38 More Fitting 

39 Exit 

41 Memorable 
Cowardly Lion 


42 One of the 
small fry 

43 Not anti 

49 High dudgeon 

47 Spring Or 
source 

48. Kind of grouse 
or hen 

49 Color called 
animal rouge 

51 Antagonistic 

54 The City 

(Rome) 

55 Registered 

56 Lemons once 
shipped from 
Mich. 

57 Lunchroom 


14 Do road work 

16 Looked cynical 

21 Salt Lake City 
player 

24 Relative of a 
romeo 

25 Engine tender 
on a tanker 

26 Roman 
emperor: 364- 
37 8 

27 Hunter 
deplored by 
cetologists et 
al. 

28 Least feral 


DOWN 


1 Bay, 

N.F.L. team 

2 Eared seal 

3 American saint 

4 Space between 
wharves 

5 German article 
9 Sandra or 

Ruby 

7 Hair curlers 

8 Obliterate 

9 Star buck, in 
“Moby Dick” 

19 Suffix for hero 
or Joseph 

11 Restricts; 
hampers 

12 Flying boat 


29 Successfully 
endured 
exposure 

31 K.P. utensil 

32 Church vessel 

33 Peace treaty 
verb 

38 Follow-ups 

37 Contort or 
distort 

49 Bren or S ten 

42 Of sound 

43 Laissez 

44 Romance is in 
his glance 

45 Frail 

47 Court levy 

48 “No dele” 

50 Robinson or 
Miniver 

52 BUI 

53 Depot: Abbr. 


WEATHER 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

SRIftUT 

BELGRADE 

RERUN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DNL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOSANGBLE5 


JLJ 

C 

17 

UJ 

F 

«3 

LB 

Fair 

MADRID 

C 

20 

F 

46 

' Cloudy 

U 

57 

Fair 

MIAMI 

V 

M 

Ooudv 

U 

75 

Claudv 

MILAN 

20 

M 

Fair 

32 

72 

Owrcast 

MONTREAL 

« 

75 

Fair 

23 

71 


MOSCOW 

14 

57 

Over oist 

12 

5* 

Mill 

MUNICH 

14 

«1 

Fair 

1* 

M 

Fair 

NEW YORK 

25 

77 

Fair 

IB 

M 

Fair 

NICE 

19 

46 

Overanf 

23 

73 

Fair 

OSLO 

10 

so 

Ovarcast 

17 

«3 

Ctoudhr 

PARIS 

16 

64 

OaudV 

1* 

M 

Ooudv 

PRAGUE 

16 

61 


U 

57 

• M hi 

ROME 

19 

46 

Mist 

1* 

W 

Fair 

SOFIA 

21 

79 

Storm 

11 

a 

Ctoudv 

STOCKHOLM 

ta 

a 

Ovarcast 

7 

45 


TEHRAN 

17 

63 

Rain 

21 

70 

Fair 

TEL AVIV 

20 

02 

AU*t 

1? 

46 

Claudv 

TOKYO 

21 

70 

Mia 

17 

43 

Ovareut 

TUNIS 

» 

66 

Ooudv 

11 

52 

Ouarcmt 

VIENNA 

14 

57 

Ovoroat 

1* 

M 

Claudv 

WARSAW 

9 

4i 

Rain 

20 

41 


WASHINGTON 

24 

79 

Fair 

17 

<3 

Fair 

ZURICH 

IT 

63 

OaudV 

n 

70 

Fair 

(Yottantoy's raatinas OS. and Canada of 17 


GMT; Los Anoete* at 2000 GMT; alt otoer» at 
1200 GMT.) 
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CAPITAL INTERNATIONAL : 


Id ) Ca»Hti Rontlnvost 

Id I CarlWcQ Open-End Fund _ 

1*0 OtOdet Fund.— 

Iw) Cleveland Offihorg Fd 

1*0 Convert Fd int. A Cart*— 


LFIJWJJ0 

S20LM 

SUI 

S975X2 

SL95 


— twl Capital IntT Fund. 

—Iw) Capllai UbUpSlA^— 

— iw) Converttote CaoHal SA. 


S 10.10 
Sl&H 
*2771 


CREDIT SUISSE.' 


(w) Convart Fd int 8 Carts .. 

(d i Convertible Japan. 

l«l D.GX. 

Id 1 Dollar Fund (sx-QlvM.) . 
Id j DravtaaPund Ian..—.... 


THf7 

HJS 

*•*!»* 

saw 

S 10.13 


— Id ) Actions Suisse*,— — .... 

— |d iCanesaC... 

— Id ) CS. PandSrBanda 

— Id ) CS. Fattes-inTl— 

— (d 1 E aerate- Voter 


SF 31150 
3F443JJC 




BPS— 
5P7A2S 


— id ) usmc .......... .............. sf now 

- U i iSSa-Vator..: SF 11555 

DIT INVESTMENT FRANKFURT: 


— Id 1 Concentre DMW . M 

— (dl Inn RentontoM... DMOSAO 


(w) Dravtus intarcontiaont ... 

Id J Earner FuiW 

Id ) EuraoaObUaottens 

(w) First Eagle Fund - - 

(*rl Flrjl Intom'l Fund. . ....... 

iwl Fanselex l*woPr 

(w) Formula Selection Fd ... 

Id) Fandttalla 

Id I Frankt.-Trust imorrin*.. 
(dl Fund at N.Y. (toiHrffeMl.. 


51149 
*453 
UF 1,140X0 
SL442S7 
*22357 
SF 1491 SO 
SF5S30 
*1132 
DM403* 
*051 


FIDELITY PO Boa 070, Hamilton. Bermudo: 


— |wl Fhteutv Arnor^tanto... 


— Id I Fidelity Dh-.Svos-l 

— (w) Fidelity Inti Fund 

— . «w> Fkteflly PocMc Fu ‘ 

— (wl FtdMRv world Fd.. 


S2L93 

*63.15 

*23X3 

S50LP 

SIAM 


(d ) Global Inti Fund. 

(wl Hausamann Hfctes.MV_. 
IUHC.1.T.I 


DML21 

rmM 

*303* 


FIDELITY poa itt St Wetter. JdrtdV Cl.: 


— (wl Fidelity Sterling a 

— (wl Fidelity Kerttig 0 

_ |«e) FMrtHv Sternnu □ 

£341 
£ 7.f* 
£14JD 

G.T. MANAGEMENT LTD; 


—iw) sorry Pac, Fa. ud-.. — 

- iwl &T.A*te Fund- 

-IIIIG.T. Bate Fond — - 

~ (wt G.T. Donor Fond 

XALXt 

HKSWff 

1UJ9 

1743 

JARDINE FLEMING: 


— (r ) jonfln* jcoksi Fund-....,- 

— |r > Jardlne VEast Asia. 

*74.13 

*1746 


LLOYDS BANK INT.POS 411 GEHEVAII 


vH«| Uwb InM Growth ..., 
»K» Usvd* IntT team ... 


SF3KUB 
SF 305X0 


ROTSCHILO ASSET MCMT l Bermuda!: 

— iwl Reserve Anate Fa Ltd *M2 

SOFIO GROUPE GENEVA 


Id I tnnaouacMutUMnaA — 
Id) indasuexMumoandsB.... 

Id J InforfiaidSiA — 

Iwl littonmarhet Fund 

(w) mn Inc Fund (JersaYl.... 
(r ) inn Stairftfn Fund ... — 

Id I invastaDWS 

(rl invest ANMiNaues 

Id 1 ltolon>erlcoSA.Fund....- 

lr ) Itoltortuno inti MSA—. 

(w I Japan Sotedlan Fund..... 

Iw} Japan Pacific Fund 

(d ) KB income Fund ........... 

Id 1 KMlnwort Ramon InL F _ 
(wl KtetnworlBanLJop. F — 
(I iLaveraua Cap. Hold. 

(wl Liprfand 

(d 1 MadteMwm Sti. Fund ..... 

(d » Nawwlrm Inn Fund 

(d ) Nauwinti inv. Fund.. 

(wl Nippon Fund 

(wl Nar.AnMr.lnv.FUB6 

tw) Nor. Amor. Fd 

iw) NJLMF. 


StTdSf 
HUM 
*f.H 
S19M0 
*23A» 
l&Of 
OM35AB 
SO . OS 
SUi 


yaw 
*«.« 
LF 152LD0 

SUM 

S3L04* 

S47J5 

saoJr 


(d 1 Putnam intom’l Fund.—. 

(d I Rrnta Fund 

(d ) Rant Invests— 


SIU1 
S0AS 
SI 70 
5)773 
S525 
S» 
U7J3 

*»JQ 

SOS 

LFS41XQ 


— (rl Parian Sw.RE*t... — 

— lr 1 Saewnris* .... — — 

SF1J27M 

SFixoajw 

SWISS BANK CORE: 


— (d 1 intervoter,.— 

— mi Japan Fontana — — 

— (d 1 Swbnator New Sar 
_(d junto. Bond Setori. 

— Id > Untowsoi Fund 

SF32S2S 

SF 5140 
SP 30*48 
SF1DJ5 
5F67J0 
5F72J1 

UNION BANK OF SWITZERLAND: 


_W) Am«Ui.S*> — 

—Id | Band inva*>.-— 

— (d | Canvart-IIWM 

— (tf 1 Earn Ewwte 

— (d l Femo SMtasSh 

— (aiGtoblnwt.... 

— (Q i Fodflc hwwt. — — 

— Id I mmtno'tnwif...——.. 

— Id ) SofW Seoif] Atr 5*1 . . — ...... 

— (a ) S»ma *e«*R ESI ■. — 

SFA30 
SFJ9J5 
SF6XS0 
SFI9LSD 
SFTOUO 
5F54J5 
SF7US 
SF 27260 
SPUUP ‘ 
SF 20250 

UNION INVESTAteNT-Franlttort 


— (d | Altadfctamte— — . 

-WltimwBn*..- 

— (a » unttofte*. 

-Ml Unwert a. 

— m l Utiiueuut 1 

0M114S 
DM 2540 
DM1149 
DM3UB 
DM 6090 


Id I Sola Fund...... 


|d) Soto Trust Fund... 

Iw) Samurai Parttullo 

lw)Sawro(NA.VJ.- 

(w) SMH Spatial Fund ........ 


SOS 

JM 

sroos 

Jl-US 
DM SUB 


(w ) Saras Fund 

(w] Tatent Global Fund 
(w) Tokyo Pac HoM Waal — 

iw) Tokyo Pac. HoW N.V. 

(w) Traupoclfle Fund — — . 
fdJUNICOFWW.. 


(r ) Unlllto AiwrancaOTMt .. 

iw) UnITyd Can Inv. Fund 

(ml Utd ln« Bond Fd. 


Id J U5. Trust Invast Fa 

ini WNbmGnwtt fW.-~ 
Id) World EauttvGrttLFd — 

ImiWartdwU* FaMlM 

M WertdwMo Saanitos. 

(wl Worldwide Scttiol 


5*3151 

S1LM 

ursr 

S4&J2 

S3U0 

DM5173 

SOM 

*3.18 

fWN 

5TM7 

S7M 

SOOOA5 

sra. 1 * 

S72A3 

SIASOSn 


DM — DwtKM Mark; • — Ex-Ohfdand; 

now; ICA.— Not AvBflaMe; BF — 
um Francs; LF — Luxemooura Prarw: SF - 
Swiss Francs; +~-Oftrpr|cB«o--AaMd; 
a — B W daiaa P/v sio to si par unit. S/S — 
Stock Stilt; “-E* RTS: T— Su ^andad; 
NX- • Nat eomrnun leafed; * — • - (todampt 
prko-EwCouuan. 



UnsaamblB th« 8 B tour JumblBs, 
one tocar to each square, to torn 
tax ottfirauy words. 


VUMEA 


DYNAS 




ID 


J 



j 

nz 


r ' 

_ w 


G 

LACEY 



ZED 



CONTRIBUTE© TO A 
PAN6EROUS fAOOD. 


Now airangB the circled letters to 
torn the surprise snswer, as sup- 

Bested by the above cartoorL 


print answer hem: 


mgr 

( A n s wer s tomor row ) 


Jumbles: LYRIC PATIO IMPOSE RADIUS - 
Answer WTwt the astronomer exsleimed wften he 
discovered a new constellation— 

“MY STARS!" 


“Registered as a newspaper ca Ae Post Office" 
"Primed in Great Britain n 


'That's one thing ya derft bm fo worra atw-, ia(. 
Biey house we pass hasgot a MHhoQVI/ 


BOOKS. 


THE MEDUSA AND THE SNAIL 
More Notes of a Biology Watcher 
By Lewis Thomas. Viking. I75pp, $8-95. 




in 


Reviewed by Christopher Lehmann-Haupt jjj; 


I GATHER from one of the es- 
says in "The Medusa and the 
Snail: More Notes of a Biology 
Watcher" that when Dr. Lewis 
Thomas is writing — and not pre- 
siding over Memorial Sloan-Ketter* 
ineCancff Center, in New York 
City — he sits at his desk in an 
upper-floor room facing north on 
East 69ih Street It must be an ex- 
citing place to sit *^On occasion, I 
place my pend] point .... in the 
middle of my paper . . . and 
make the son revolve slowly around 
East 69th Street. Anyone can do 
this. It takes a bit of heaving to get 
it started, but after a few minutes 
of hard thought you can hold East 
69th as die still, central point, and 
then you can feel die sun rolling up 
behind you from the right ride, 
making the great circle around." 

Stewing the Universe 

And not just the son. “If you 
want the sun to revolve around die 
earth in a complete turn every 24 
hours, you must bring along the 
whole universe, all die galaxies, all 
the items in space, dear out to the 
curved edgeTBut Thomas doesn’t 
fed entirely sanguine about this 
activity, “what bothers me ... is 
the effect this may have had on the 
cosmologisis, who may be looking 
at things at Pasadena, or Puerto 
Rico, or Paiomar, or Pittsburgh, or 
whatever." And so, with apologies 
for any skewing he has caused in 
the universe; he stops and does 
something else equally momentous, 
playful and delignful: he writes. 


How is one to explain the huge 
of what he writes, which. 


appeal 

collected in an earlier volume 
called “The Lives of a Cell: Notes 
of a Biology Watcher,” won a large 
audience as well as a National 
Book Award? To judge from this 
new volume. “The Medusa and the 
Snail” — which is so much more 
confident and playful than the ear- 
lier book that it looks as if Thomas 
was just clearing his throat there — 
the reasons are myriad. 

But die most important of them 
is that be is a scientist with all his 
skepticism intact who makes us fed 
a little less bad about being alive 
and human. Has rmvHrsl science 
readied the limit in its quest to de- 
feat disease? “Except for gaming a 
precise insight into the nature of 
human consciousness (which may 
dude us for a very long tone, per- 
haps forever), I cannot imagine any 
other limit to the profundity of our 
understanding of living things. It 
may happen within the next few 
centuries, maybe longer, but when 
it does it anil bring along, inevitab- 
ly, the most detailed sorts of expla- 
nations for hmpan disease mecha- 
nisms. It is an article of faith with 
me that we wiB then know how to 
intervene directly, to turn them 
around or prevent them.” And then 
we will all die of simply wearing 
out. 

Must death be an agony? “The 
worn accident Tve ever seen was in 
Okinawa, in the early days of the 
invasion, when a jeep ran into a 
troop carrier and was crushed near- 
ly flat. Inside were two young MPs, 
trapped in bent steel, both mortally 
hurt, with only their heads ana 
shoulders visible. We had a conver- 
sation while people. with the right 
tools were prying them free. Sony 
about the accident, they said. No, 
they said, they felt fine. Is everyone 
dse OK. one of them said. WcU, 
the other one said, no hurry now. 
And then they died. 

“Pain is useful for avoidance, for 
getting away when there’s tune to 
get away, but when it is end game, 
and no way bade, pain is likely to 
be turned off, and the mechanisms 
for this are wonderfully precise and 
quick. If I had to design an ecosys- 
tem in which creatures had to live 


Solution to Prerioas Pnzzie 
■ b|f( ||d|eB Jolofi}. 


i 


aOBE ODDBE DDE 

aaaa dodqb dee 
annoanncnDDEDD 
□QU DOPE DEED 

aoQS anno 
nnQEQQ E3QDI1DEB 
QC1DQ DEnGD GEB 
□DBDDDDDDDBDDDD 
E3QD OEinilO BEIGE 
□DEEDED QOEDEE 
BDQO DEDE 
□□GO QDDn DOB 
aODEBBnGEEBGDE 
□BE QGGDB EDGE 
□□□ EGGED EDGE 


I 


BRIDGE. 


off each other and in which dj 
was as indispensable part ofliv . < 

I could not think of a better wa; ■ 
manage" ■ ■ 

But, because I cannot resist 
way Thomas puts things,. I 

3 notin g him at too great lea 
ius forcing him to force me to 
gleet all his other qualities. Le 
just be said then that he has an _. 
traordinary fariiiiy for taking '* ■ * 
darker sides of human existence - 
whether they be death, disc " 
fear, worry or just plain wans - 
turning them to the light. “Any . 
ries capable of producing, at j 
earliest, juvenile stage of its d* , 
opmenl — almost instantly ■*, ’ \> 1 
emerging on the earth by any 
lunonary standard — the musi 
Johann Sebastian Bach, canno 
aU bad. We ought to be able touo ,l?l ! 
more secure for our future, wi(J . 
lian of Norwich at our elbow: > 
ail shall be weD and all shall be 
and all manner of thing shal \\ 
wen.'” 

Yet Thomas is no Pangloss ■* . 
knows the nature of pes&unisr ' 
well as optimism — that there - 
other that opposes the self (w 
in a wonderfully complex wa ,J j‘ . 
the point of the title essay, 

Medusa and the Snail”) — tf - '■ . 

people must have the capacii 

twin the cosmos around their 

dl points, they must also be ah- — * 
stare into the void and under. ,• ■. 
their limitations. urfM'* 

“Only two centuries age' 
could explain everything 
everything, out of pure reasonjf 17 " 
now most of that elaborate 1V . ; i 
harmonious structure has 


apart before our eyes, w 
‘ to know 


. We are i 1 ;^ 
more •' 


.. . . We need 
We need science, more and t 
science, not for its 
for' leisure, not even for 


longevity, but for the hope ol 
dom which 


our kind of a-' ' 
must acquire for its survival. 


.v 


Christopher Lehnuotn-Haupi, 
book reviewer for The A tew v 

Time s. - ; - v . 


Dial Zzzzzz; 
Get a Joke or " 
Wrong Numbe 


n .• 


L OS ANGELES — The 
most frequently dialed . _ 
dential telephone number is-.r| 
Angeles line that connects w f ^ ; . 
answering machine on the fl .'l! . ' 
Bob B OIOSS' closet, next 1" 
shoes. 

Most callCTS get a busy 
but the 1,500 persons or so- 
who get through hear a 
voice telling them they’ve 


Zaza (“Z" for short), the 
the L 


BDei 

it J 


try in tbe Los Angeles pho^, 
but the first word in tdephq M 
tertainment 24 hours a d4 [ (ffi 
proof, the voice follows il 
nouncement with a joke or sk 


Included in the repertoire 


Vi. 


corded messages in tbe nor 1 ^ 
Zma dial-a-joke service i; - : 
Bflkus and hs friend Dave; -■ 
man is a response to irate : '••• >. : 
who complain that the a 
ways busy: 


“Tired of getting thejnisy. 
you call 


every time you call Z? Wan - W,. ; - 
somelhing about it? Well, < ?<■ 


an idea for you. Tty nnsdialw 
iumber.” 


wrong m 

Hoe suggestion has not a <v.-. Vjl . 
tially tbSwcA the nnmT‘v ' . 
callers. 

The dial-a-joke operatic^ 
started 10 years ago as an rfV,-» j ‘ 
of BUkiss* desire to have i *■. 1 

listing in the Los Angdes ■- 
directory. To get the listing ; 
then, an electronics students,'. f : 
lege, said he convinced the:;."' -k 
— . us- nicknas- ■ 


that 


company 
Zraax, a 

<rf falling asleep in class. 

Within two years the nut 
callers had reached about 
daily. 

Biflciss said the 
sy told him that the 
the recorded time-of-da; 
more calls than his 


to g 


_je, hut that Zzzzzz is the,., 
most frequently dialed res^ J|-. •. 

i-h * 


phone tine. 


OLuAngda Taws 


MyAlMlT".'- 


I t -v v . 
■ - ,s. 

*3 

III 


On the diagramed deal, South 
opened one no-trump and was 
raised to game by an aggressive 
partner. East was disgostedto And 
that it was not bis tuna to lead. 

East prayed fra a heart lead, but 
his prayers were not answered — 
West naturally led. tbe dub queen. 
South won. with the king in dum- 
my. noting die discard of the heart 
nine on Ids right, and played the A- 
K of diamonds. 


‘•■Vrr. 


meat the player on lead is 
to select Ius shortest suit. V| r , 
Unfortunately for East, >( 4 ' >: . 
ner’s shortest suit was d *. ' « y. . 
and . the lead of the diaffiv,, ••• , 
opened the door for Sottf.-//- 1 . . 
the double had marked 


long, solid hearts, the V. r '>i 


i.^t 


throw-in that South had.'^ V, 
should have been found,*;, v-.,; 
went tamely down to defea^i ' . 


He thought he was on the way to 
10 tridcs, but when West discarded 
on the second round' of diamonds, 
he was cm trick short of the nine 
he needed. 

But Squib found tbe solution. He 
took his black-suit winners, forcing 
East to part with another heart to 
keep his diamond guard. Hoping 
that East hdd all four missing heart 
honors. South next led a heart. 

East suffered his final disap- 
pointment by bang end-played. At 
the finish, he had to lead from the 
J-8 of diamonds into dummy’s Q-9. 

In the replay. East made an at- 
tempt to extract the required open- 
ing lead from his partner by dou- 
bling three no-trump. This suggests 
a long, sdid suit and m J tbe ab- 
sence of special partnership agree- 


r i, , 

>: J 




WEST 
4J1Q84 - 
t?84 
O10 

4Q-J1065Z 


NORTH 
4A5 
OT63 

OQ9652 V" :: 

*KS4 

EAS!'; ;«•••>_ J - • . , 

N* 

9aE*>i 1 ' - 


i 


0J87;\>, 


' J lr 


M. 


.‘t. 


*- 

SOUTH fD ) 1 VV 1 !-, 

<7105 
OAK4 

• AA 873 -V 
BoOi sides wBrevutoataiiR; , , 
dtag: ‘ \ 

South • - • Watt J , , J: .. - 

1N.T. r Pass 3NT?.b 
Pass 


West tod tin chbquem- 


■•WO' 






t;.. 







Page 15 



INTERNATIONAL HERALD TRIBUNE, THURSDAY, MAY 10, 1979 





u, 


‘"Mi 


■ jr,' 

r. 


Langers m 
Of Stanley- .Cup; 
{ruins Tie Series 


J l||; & : j3 the Stanley Cup finals. 

. , . w - goners of the s emi final ' 

■ Ran s? rs 

"i .il»V , 


for the Islanders- in the scries after 
19 u nsn c o fss f dI 'Opportunities and 
was oo|y the second scored. against 
the Ranger penal ty-Jdllm since the 

The Raagers, wbo^lut^oo a 


^■>W YORK, May 9 (UK) — 

(.Murdoch and Ron Greschner - 
i,J, b ‘ (d within four minutes in the 
L '-v4 period here last night to 
a 1-0 deficit and cany the 
, 1 1 'V Yorfc Rangers to a 2-1 victory 
J ;> vihe New York Handers and a ' 

Stanley Cup - championship in 1940, 
bad three good -chances in the first 
„ . period, but Pat Hickey, who has 
tkittrst appearance m the Stanley ' not scored a playoff goal this sca- 
, finals since 1972, when they son, hit the post behind the Island- 

‘‘t Boston in six games. er goalie, Glenn Resch, and Vickers 

■ , Rangprs, who finished 25 and Ron Duguay both narrowly 

" behind the Islanders in the missed from the slot area. 

Division, will meet the Then, five minates into the sec- 
. u -"wtsj of the Boston-Montreal se- and period, Murdoch picked up a 
’ ’ _ "Jdu^.murday night in either of rebound of a Mario Marois shot, 

• w,, “ did a turnaround in front of Reach, 

who lost aD three of bis starts to the 
Rangers, and slid the puck into the 
convex of the net to tie the score. 
With Bob Lorimer off for hald- 
- j w r Greschner took a pass from 

f " ^.^rs and Don Maloney, gave SSkmey — the 

Ilandos a 1-0 lead 8:56 into ' * 

• i pp^june. With Murdoch off for 


:,„t'ciues. 

Ji '•? Bossy Breaks Out 

night, Mike Bossy, 
r >h the first five games 
by the chedri 


the 

Steve 


leader with 19 points — 

-i-vrT't- „ a 50-footer past Resell, who was 

• ' Sihedring, Btyan Troiuer de- screened by center PhD Esposito. 

• ••: ..( 1( . 3 Stefan Peresons shot from 

j j^roint off the Ranger goalie, 

. rni. , u ^ Davidson, and Bossy sho- 
• tC! a 1 5-footer into the net. 

‘ i V. ^ 80^1 was the first 



Tarkenton Quits 
NFL for TV Job 

By Dave Brady 

_ WASHINGTON, May 9 (WP) — vikings never wot a Super Bowl. 
Fran Tarkenton, who did all the *— — ! '-■* — ,J ■ j 


IVVUIU, l/UI 

tune to- quarterback 
Vikings’ four losing 


Brubis 5 , C*nacfiens 2 

At Boston, left wing Stan 
Jonathan scored three goals to rally 


Uwd ft— ln « i i rtW n al 

Goalie John Davidson of the New York Rangers has bis stick in the right spot to Mock a shot by 
Lome Henning of the New York Islanders. The Rangers won, 2-1, to otter the Stanley Cup finals. 


talking in his professional football 
huddles for 18 seasons, retired from 
the Minnesota Vikings at age 39 
yesterday to perform instead on 
television. 

Tarkenton gained 47,003 yards 
passing and threw 342 touchdown 
passes in his career and holds every 
major National Football League 
passing record, but had the misfor- 
three of the 
Super Bowl 

lB9mc 

In his television c areer , be will 
appear with Howard Cosdl and 
Frank Gifford on Monday 
telecasts in the United States, 
placing Don Meredith in six games; 
and will work three exhibitions and 
the Pro Bowl. In addition, an At- 
lanta station announced that Tark- 
enton bad signed a contract to do 
two weekly sports features and a 
fall football predictions program. 

Tarkenton said he was leaving 
nth 


he said, “If we’d won one it would 
still be unfulfilled, because you 
never do all that you want to do.” 

Tarkenton said tbc big change in 
pro football during his career was 



was a freak — a scrambling quart- 
erback, a running quarterback, a 
person who threw out of the rol- 
lout, out of the play action. 

“Now, rather than being the 
exception, it is the rule. 

“Most of the quarterbacks in our 
and league today are mobile and run," 
night be said. “Things chang e 1 took my 
s, re- raps. I was the first of the channel 



professorial football “happy, wit 
great memories." 

Asked if he felt his football ca- 
reer was unfulfilled because the 


**Oilers Gain 


*?Un 




IWHA Finals 


•• iiu 

” ^JMONTON. Alberta, May 
V- wj'JPJ) — Wayne Gretzky 
• •• twice in the second pen- 

Sere last night' to lead Ed- 
. . . c IM ton to a 6-3 victory over the 
hll , 'England Whalers and send 
' pDQos into the finals of the 
. , Hd Hockey Association 

' Uti offs. - 

— Imonton, which won the 
!:%fmal series four games to 
• l-j, meets Winnipeg ! in the 
-of-seven series tor the Avco 


'• tint* 


mis Sobchuk. Blair Mac- 
aid and Ron Chipperfield 
I )i#|f /-—were prominent in the virx 
<< eac | 1 contributing a goal 
. . . . two assists. Bill Rett had 

V *i’t (l jOffther Edmonton goal Mike 
novich, Blaine Stoughton 
-Andre Lacrots scored for 


if V. Andre La 

M Ffl/llj .lt pnglfln d 

_ .... ...eOflersj 

1 *-• xJL 


jumped to a 2-1 
^Deriod lead and then put 
' '"fjMM out of reach with a 
' _ ; goal second period, mdnd- 
■ ;, 'Gretzky’s seventh and 
>' “-' "h goals of the series. 


the Boston Bruins to a 5-2 victory 
oyer the Montreal ramurfittiw, eve- 
ning their Stanley Cup semifinal se- 
. ries at three games apiece. . 

The deciding game win be played 
tomorrow night m Montreal. 

With Montreal leading, 1-0, 
Jonathan tied the score at 10:02 of 
the first period when he directed 
Gary Doak’s centering feed past 
Montreal’s goalie, Ken Dryden. 

. Jonathan gave' Boston a 4-2 lead 
at 7:23 of the third period when he 
back h an d ed a centering pass from 
Bob Miller past Dryden. His finu l 
score sealed it at 15-24 of the final 
period when he took a feed from 
Wayne Cashmayi and beat Dryden 
with a. 15-footer. 

Montreal which outshot Boston, 
27-23, opened the scoring at 8:05 of 
the first period when defenseman 
Larry Robinson took a pass from 
Pierre Mondou and deflected it 
past Boston’s goalie, Gilles Gilbert. 

After Jonathan tied the score,- 1- 
1. Don Maxcotte gave Boston a 2-1 
lead at 12:21 of the first period 
when his 40-footer from the left 
wing handcuffed Dryden. Mondou 
tied the scare 27 seconds later when - 
he slid a backhander along the ice 
and it banked off the goal post to 
beat Gilbert, Gaghnnm scored what 



Two Royals Injured 
In Loss to Rangers 


MooAdNi 

Don Murdoch (kneeling on ice) and Mario Marois of die 
Rangers celebrate a goal against the Islanders. 


ARLINGTON. Texas. May 9 
(AP) — Pitches thrown by right- 
hander Ed Farmer of the Texas 
Rangers broke outfielder A1 
Cowens’ jaw and second baseman 
Frank White’s left hand last n&hi 
in a game won by the Rangers. 8-7, 
over the Kansas City Royals. 

Reliver Jim Kem (4-0) took over 
for an erratic Farmer and hdd the 
Royals to one hit over the final 4 2- 
3 innings. 

Farmer hit White on the second 
pitch of the game and Cowens m 
the fifth inning. After Farmer hit 
Cowens, Larry Gura of Kansas 
City hit Buddy Bell the Rangers’ 
leadoff hitter in the fifth, and um- 
pires raced to both dugouts to warn 
against further brusbback pitches. 

Cowens, who was taken off the 
field on a stretcher and later .was 
operated on in an Arlington 
tal was placed on the disabled 
for 21 days. White went on the list 
for 15 days. 


Cowens was batting .308 and 
had hit safely in 19 of the last 21 
games. He had 18 runs, 3 doubles, 
4 homers and 22 runs batted in. 
White was batting .297 but had hit 
.370 in his last 13 games, Betting 7 
doubles, 3 homers and 7 stolen 


.-M 
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rveo to be the game-winner at 171 1 1 -rj 1 • • • 1 

Everybody Believes in the Orioles Now 

Ehyden. 

- : ’ By Red Smith 

BALTIMORE, May 9 (NYT) — 

While public attention was being 


mns Defeat Sonics 
o Even Series, 2-2 


iNIX, Ari^ May 9 (UPI) 
ter Davis scored 27 point* 
„. <;C ,.til Wesiphal 21 here last 
; ..;■»• the Phcwnix Suns scored a 
. , b r: vicvoiy over the Seattte 
\ ? r.jnics, evening their Western 
...j.. t.nce cbampitHiship series at 
’ ws apiece. 

-h game of the National Bas- 


soore midway through the thud 
and then pulled ahead, 69- 


guarter 


Gus WQfiams bad 22 points and 
Dennis Johnson 21 to lead the 
SuperSonics- Phoenix's star cotter, 
Anran Adams, was sidelined with a 
sprained ankle but rookie Jod 
Kramer, with Isdp from the Suns’ 


‘■ ‘‘7'^sodatioo series will be. team defense, held Seattle’s center,' 
• 1 " 1* mahi jack- Sjknv*. to 4 points. 


Av - it Seattle Friday oighl 
' led, 81-77, going into 


Bl 




-fold. The 


when 

Sonics 


trie 
missed 


. -*! seven field goal attempts 
' J "“‘ mod and did not score un- 
t ?ad elapsed. Phoenix was in 
- Vd, 93-77, by then. 

• ix led, 31-24, at the end of 
» ' " . quarter and capitalized on 
’ ' -f Seattle turnovers to lead 
: - r oints late in the first half 
a 58-50 baLfrime advan- 
x ' . ittle came back to tie the 


KiqidiakOat 

WASHINGTON, May 9 (AP) — 
Mitch Kupchak, the Washingtoii 
Bullets' outstanding reserve, has 
played his last game Hus season for' 
the NBA champions, who are tied, 
1-1, with the San Antonio Spurs for 
Lhe Eastern Conference title. 

Kupchak was hospitalized after 
Sunday's game and is lying in trac- 
tion with an ailing back. 


monopolized by hones named 
‘ Spectacular Bid. Flying Paster and 
General Assembly, a frock of birds 
took startling flight recently. The 
birds bear names tike Singleton, 
Martinez, Palmer, Dauer and 
. Roenicke and they play baseball 
under the benign direction of Earl 
Weaver. 

Lately they have looked as gaudy 
as that melodic scrap of sunset for 
which they are named — the Balti- 
more oriole. Starting April 18 in 
Yankee Stadium, they won nine 
games in a row, lost one to the for- 
midable Oakland A’s, won the next 
six and took over first place in the 
American League East Up to April 
18 they had won only three games 
in 11 starts this season, but as they 
swept 15 of 16 games between 
Patriots’ Day and Monday night 
they hit 28 home runs and om- 
soored the opposition, 105 runs to 
41: ‘ 

They lost Monday, 5-3, for then- 
second defeat in 17 games, yielding 
the lead to Boston by 11 percentage 
points, but it took a triple play m 
the third inning and a double play 


in the seventh to keep them in 
order. Once again their conquerors 
were the carmverous A’s, who are 
even stronger than Seattle in the 
American League West. And then 
last night the Orioles trampled the 
A’s, 8-2. 

More things happen in the 
American League East than in ail 
three other divisions of the majors. 
Thai is partly because the New 
York Yankees are in that division, 
but it is also because it is the 
strongest division with the best 
competitive balance. 

At the season’s start, the con- 
sensus was that Milwaukee and 
New York were the strongest 
teams, with the Red Sox next if 
they could find any pitching. Now 
people are saying that if the Orioles 
ever get a lead of five or six games, 
nobody will ever catch them. 

That is because Weaver can pitch 
Jim Palmer, Mike Flanagan. Scott 


Soviet Hockey Title 

MOSCOW, May 9 (UPI) — The 
Central Army Sports Qub added 
the Soviet Ire Hockey Cup to its . 
national championship title yester- 
day with a 4-2 victory over Dy- 
namo Moscow, Tass reported. 


J 

r.i' 


French Golf Stymies U.S.-Style Promoter 

Battey said he felt that European rules al- 
lowed him to invite certain French pros who 


7" v - By Jeffrey Robinson 

^JNNE, France, May 9 (IHT) — Golf in 
- .>;;tty has never beta regarded as a sport 
v- 'lasses, at least not by the French gov- 
v- v Until a few years ago there was a spe- 
eded on golf courses and anyone who 
'Ulf. Even today there is a question on 
m of the French income tax form that 
s taxpayer is a member erf a golf club, 
e the government has taxed golf as a 
:;«alih, it is an expensive pastime. An 
_^‘ r 1 of tennis in this area will cost about 
(less than S3). An afternoon of golf 
(00 francs and goes much higher if the 
:i. -loses not to cany his golf bag- 

*\ ly because golf m France is what it is, 
_nt golf here has never really take n off , 
a mino r French professional circuit. 


Navy officer who has been living in France for 
five years, he believes that there certainly is 
room for other golf promoters, especially the 
ones who might excite French interest in the 
game by giving it the smroDmdings of U.S. golf: 
big names mid big money. 

X Baltey-p romoted tournament is starting 
here at the Val bonne Golf Course on Saturday 
and it will be the first celebrity tournament in 
Europe, the Joe Dasan/ Cannes Film Festival 
Celebrity Golf Tournament. Dassin is a pop 
singer in France. 


Jowea mm to invite certain french pros 
would not otherwise be playing in the French 
Open: The federation then said Battey would be 
taking soectators away from the main show, al- 
though Valbonne and Lyons are 300 miles apart. 

The European Tournament Players Division, 
a part of the British PGA whose rules for inter- 
nationally scheduled tournaments override the 
French federation’s, stales that while no players 
luted among the top 60 money winners on the 
circuit or golfers of Svorid class status" may be 
invited to a conflicting event, other pros may 


. - ■ is the French Open, which starts to- The courses ai 
! > -'4 Lyons, but thatYthe extent of it. On This area has 


“A celebrity tournament is a whole new con- 10 a conrocmig event, omer pr« may 

cent for Europe." says Battey. "It provides die ?**** Anyway, the distance used to de- 

tLnd of glamour that golf needs. It’s a proven confijctmg is 50 miles. 

- - ■ ■ • Herve Frayssmeau of the French federation 

says, however, “We define 'conflicting' as any 
golf tournament in the country that is played at 
the same time as one as important as the French 
Open." 


formula. Look at the 
Crosby, Hope and 
French Rivi 


events named for 
Then too, the 


Riviera is perfect for golf tournaments, 
trees are here and so is the good weatbre. 


never really been touched before 

ea£ Order erf Merit list, winch names by a major imenjatkmlgolf tbarnamentr 
w shieb- The fact (hat the Da&sm tournament win coin- 


*' ‘‘ '' u ' ■tiers in Europe for last year, the higjb- 
. ! v t g French pro came in at 204. 

Stage Many Opens 

h events as the French Open, the Fed- 
an caise de Golf contracts with a Pan- 
1' jauy Golf European Management. 

-l f ti L. nUlm.. ulin te 


Monopoly by Contract 


tide with the French Open has not been well 


fir is Gaetan Morgue D'Algue, who is 
;.he publisher of France’s one golfing 
1 ?ui also an associate of Mark McCor- 
American spats promoter. Together 
xme dozen tournaments in addition to think the 
including opens in Switzer- tour name nt 
Italy, West Germany, Belgium 
■ ..America. 

A. the organization’s Jean-Nod Burras, 

1 talk about golf in France you unfo- 
I'ive to understand that there are less 
f xuses and only about 45,000 enthuja- 
js been running all the big touxna- 
use golf in France is not what it w in 


received bv either the French golf federation or 
Morgue D’Algue’fl office. Battey originally 
scheduled a pro-am but was forced to change it. 

"My tournament dates were fairly well decid- 
ed by the dates of the Camus Fflm re 





Adds Burras of Golf European Management. 
"We can’t have people starting their own golf 
Algae's office. Battey originally tournaments whatever they want to, and there- 
fore competing with tournaments that are offi- 
cially recognized by the FFG." Asked if his 
group had a monopoly on golf tournaments in 
France, be responded immediately, "Yes, but 
it’s through contract with the FFG who legally 
control such things for the French government.* 
Under a law dated 1901' in France, the 
federation is considered 10 be similar to a 
utility, a non-profit organization acting for the 
betterment of golf, which it does by comnuraal- 
ly contracting tournaments with Morgue 
DAlgue's organization. 

In the meantime, Bat ley’s tournament contin- 
' But the French golf federation would not ues and the promoter says he is planmos more. 
stand for. the idea that Battey would, be compel- He has already scheduled and placed on the offi- 
ing with the French Open. Letters and phone dal tournament calendar the ' European 

calls went batik and forth. The federation signed Women's PGA Chanrokrosirip, a £10,000 event 

, States. Ouite frankly, there really that Battey’s tournament would directly conflict- for the week of Sept 27. FoUowinMhat, Battey 
room in France for more than one with the most important golfing event in the has organized the PGA European Team Cham- 
’S ter," country and that, international golfing touma- pioa ships for Oct 25, and that’s to be a £50,000 

** jw Maurice Battey. A retired U.S. ment rales prohibited this. prize even l 


estival" he 

saysT^The reason I originally pursued a pro-am 
was to offer French gotf professionals a tourna- 
ment with greater prize monies than they coukl 
find dsewhoe in France, except the Open. I 
t amount available in any one 
t year in France was about 
$18,000. Our prize money for tins tournament 
was to be over $23,000." 


Federation Protests 


McGregor; Steve Stone and Dennis 
Martinez in rotation. No matter 
wbat the commercials claim, there 
is no more reliable insurance 
against protracted losing streaks 
than five good-hands people of 
their caliber. 

Moreover, Weaver’s bull pen 
looks stronger now than it has in 
recent years. Don Stanbouse was 
the best of Baltimore’s relief staff 
last season. This year he has beat 
joined by Tim Stoddard, a North 
Carolina State basketball player 
turned square. It does something to 
a hitter when this 6-foot-7-mch 
lower of Bristle walks in and starts 
firing at 93 miles an hour. 

The Orioles had pitching and 
power last season along with a bril- 
liant infield defense. They hit a lot 
of home runs but not enough sin- 
gles, they had no meed, ana there 
are men on Death Row who had a 
better defense than the outfield 
provided. So they finished fourth. 

Doug JDeCmces, the third base- 
man who ran wild from Iasi mid- 
summer on^'is not now available 
and probably won't be for another 
two weeks, atleasL He has miseries 
in the back that were not, the doc- 
tors say. caused by a ruptured disc, 
it could be a lorn muscle or a 
pinched nerve. The Orioles need bis 
bat and glove: 

In his absence, Rich Dauer has 
moved from second to third, where 
he played at the University of 
Southern California. Last summer 
Dauer set major league records For 
errorless play at second base and 
batted -264. This season he is well 
over .300. 

Mark Belanger, whom Weaver 
has touted for years as the best 
shortstop in baseball never was a 
great hitter. Before last night’s 
game, he hadn’t had a hit in his last 
24 chances. Weaver has been using 
Kiko Garcia at short and bringing 
Belanger in for defensive proposes 
in the late innings. This leaves sec- 
ond base to BiHy Smith, one of the 
few objets d’art the Orioles have 
obtained from the free-agent mar- 
ket. He used to be an Angpl 

Ken Singleton, the best 
hitter on the team, is batting 
His outfield companions are Al 
Bumbry and Gary Roenicke. The 
latter, Mm divided last season be- 
tween the Orioles and their Triple 
A farm, appears to' have it made in 
left field. 

Eddie Murray, the first baseman, 
has batted safely in the last 19 
games. -With him and DeCmccs 
and Dauer and Singleton and Lee 
May, the designated bitter, and 
Roenicke, the Orioles have the 
of an attack able to sup- 
pitchers is a style they're 
_ accustomed to. 

They also have a manager Who 
does not fed his job is over when 
he has posted the batting order in 
the dugout and sent a copy to the 
'in-chief. 

has Mr. Weaver been get- 
ting on with the amateur umpires?” 
the Baltimore public relations man. 
Bob Brown, was asked. “You might 
not think so," Brown said, “but I 
dunk bis restraint has been admira- 
ble. It’s very hard on EarL" 


Twins 16, Btoe Jays6 

In Bloomington, Minn.. Ken 
Landreaux drove in five runs and 
Roy Smalley and Bombo Rivera 
four each as Minnesota beat 
Toronto. 16-6, in a fight-filled, 
game. Both benches cleared three 
times in the game and four players 
were ejected, including Minnesota’s 
first baseman, Ron Jackson, who 
was hit try reliever Mike Willis in 
the sixth inning and was thrown 
out when heefaroged the mound. 

Yankees 5, Mariners 3 

In New York, New York defeat- 
ed Seattle, 5-3, with four runs in the 
fifth inning, two of them on Willie 
Randolph's triple. Ron Guidry, 
New York's new relief ace. pitchoi 
the final two innings, retiring all six 
batters he faced and striking out 
the final four. 

Tigers 10, White SoxS 

In Detroit, Jeny Morales drove 
In three runs with a homer and 
double, while Steve Kemp, Jason 
Thompson and Lance Parrish 
.drove w two each to lead Detroit 
past Chcago. 10-8. 

Brewers 9, ImBans 5 

In Milwaukee, Six to Lezcano hit 
a three-run homer in a seven-run 
Milwaukee fifth inning, kept alive 
on Bobby Bonds’ error in light 
field, ns Milwaukee defeated Cleve- 
land, 9-5. 

Orioles 8, A’s 2 

In Baltimore. Eddie Murray, Lee 
May and Gary Roenicke hit con- 
secutive home runs during a four- 
run sixth inning and Mike Flana- 
gan pitched a six-hitter as Balti- 
more won, 8-2, over Oakland. 

Eqi«4,GiutsO 

. In the National League, at San 
Francisco, Scott Sanderson (2-2) 
held San Francisco to one hit, Ter- 
ry Whitfield’s first-inning single, 
and strode, out nine batters as Mon- 
treal beat San Francisco, 4-0. Sand- 
erson, a 22-year-old righthander, al- 
lowed only me other base runner, 
Darrell Evans on a walk in the 
fifth. 

Dodgers 3, Mets 2 

In Los Angeles, Joe Ferguson’s 
tie-breaking sacrifice fly in the sev- 
enth inning scored Dusty Baker 
and gave Los Angeles a 3-2 victory 
over New York. Rookie Rick 
Sutcliffe (3-2) won with relief from 
Bob Welch, who pitched the final 
two innings and earned his second 
save in two nights. 

Braves 4, Pirates 1 

In Atlanta, Eddie Solomon 
pitched a three hitter and Darrd 
Chaney’s two-run double helped 
Atlanta snap a five-game losing 
streak with a rain-delayed 4-1 victo- 
ry over Pittsburgh. 

Red 8, Cubs 7 

In Chicago, Dave Concepcion 
homered, doubled and singled, 
drove in three runs and scored 
three to lead Cincinnati, to an 8-7 
victory over Chicago. 

CanSmis 4, Astros 1 

In Houston, George Hendrick's 
thrd bit of the game, a three-run 
homer that broke an eighth-inning 
tie, led St- Louis to a 4-1 triumph 
over Houston. 

Phfllies 9, Padres 8 

In San Diego. Pete Rose doubled, 
with two out in the 12th inning to 
drive in two runs and give Philadel- 
phia a 9-8 victory over San Diego. 
Rose’s double was his third 1st of 
the game as he drove in four runs. 


raps. 1 was the first of the change.” 

Booed at Home 

A Viking staff member said 
Tarkenton might have decided to 
retire late last season when he was 
booed at a borne game by fans who 
also called for Tommy Kramer to 
replace him. 

“Francis is the greatest quarter- 
back ever 10 play the game," said 
the Vikings’ coach. Bud Grant. 
“The fact that be can go out on lop 
at age 39 is a testimonial 10 his 
great ability'. A lot of players retire 
from the game going downhill. 

“He could have played another 
year. He can still move, can run, 
and has good enthusiasm. His mind 
is sharp and physically he doesn't 
have any problems." 

A spokesman for the Vikings 
said Tarkenton "had one thing to 
prove last season — that he could 
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Fran Tarkenton 

come back from a broken leg suf- 
fered in the ninth game in 1977. be- 
cause otherwise it would have been 
a sudden and inglorious end to a 
career, being carried off the field. 
He thought he plaved as well as 
ever in 1978. 

“He had a lot of strain because 
he almost carried the club after 
Chuck Forman suffered a knee 
injury.” 

Tbc expansion Vikings drafted 
Tarkenton out of Georgia on the 
third round in I9ftl. in ihc first reg- 
ular-season game that year, he 
came off the bench and upset the 
Chicago Bears, 37-13. with four 
louchaown passes. 

But by i he end of the 1966 sea- 
son he had fallen into disfavor with 
coach Norm Van Brccklin and was 
traded io the New York Giants. 
The Vikings got him hack from the 
Giants in 1972 and he led them 
into Super Bowls in 1974, 1975 and 
1977. 

His career records include: most 
yards gained passing. 47.003; most 
passes completed. 3.6S6; most pass- 
es attempted. 6,467. and most con- 
secutive seasons pasting lor 2,000 
or more yards, 16. 

Apart from career records. Tark- 
enton set NFL single-season marks 
in his last year. He completed a 
record 345 passes of a record 572 
attempts. Tarkenton led the league 
with 3,468 yards passing. 

Evert Advances 
In Italian Open 

ROME. May 9 ( AP) — Top-seed- 
ed Chris Evert Lloyd, displaying 
her mastery on clay, breezed by- 
Janet Newberry, 6-2. 6-1. today in 
the second round of the Italian 
women's open tennis tournament. 

After four seeded players were 
upset yesterday. Tracy Austin, 
seeded fourth, held off Yvonne 
Vermaak of South Africa. Austin 
won; 7-5, 6-1. 

But Ivanna Mad ruga of Argenti- 
na. ranked 66th in the computer 
ratings, upset the defending cham- 
pion. Regina Maisikova of Czecho- 
slovakia, 6-1, 7-5. Madruga, 18, 
faces Evert in the next round. 

Yesterday. Virginia Wade, a for- 
mer Wimbledon champion, was 
upset. 6-1. 6-3. by Iris Reidel a 
West German unknown. Also elim- 
inated in the first round were the 
No. 5 seed. Wendy Turnbull of 
Australia, who lost, 6-4. 2-6. 6-4. to 
Renata Tomanova of Czechoslova- 
kia: the No. 6 seed, Kerry Reid of 
Australia, who lost, 7-5, £0, to Vir- 
ginia Ruzici of Romania, and the 
No. 7 seed. Greer Stevens of South 
Africa, who lost. 6-3, 7-5, to Marri- 
kova. 

Transactions 

BASEBALL 

Amorteon LAo*ug 

KANSAS CITY ROYALS— PlQCMI Frank 
wnita. second baseman, an ttw 15-dav dtsoBtad 
HU : and Sign Mlngvi. nUdwr, ana ai Cowens. 
'■torn IMdnr, an m« 71-flav auabtaa IW. CaiM 
ua Todd Crafc aiortsloo, Iram Omana of mu 
American Assoc loll or; and Rgnfo Martin, plfctf 
*r. (ram JackJonvm# of tn* southern lwmmc. 
Acllvaltd Jarrv T«rr*|L InffeUW. 

Hotioaal I iniw 

CINCINNATI REDS— Mgrad Raul Blair, out* 
flrtder. too on#- rear contract. 


Tuesday’s Line Scores 
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NATIONAL LEAOUE 

011 301 000—8 9 1 
000 301 300-7 a 2 


LaCan. Barton (6), Bair (71. Tomlin (8). Pat- 
tare If) and Bondi; HoUxmon. Bum (4). Moore 
(SI, Hernandn (7). McGlothon If) and 
Bfockwtal. w— Loom. M. L-+totaman. U 
HR*- anclmurtL CoRcoPdon (3). Chicago. 
Murcor (4). 


F.Bannisier, MlichMI IS). Rawtoy (!) and Sfbv 
nn; Beattie. Gwdrv 18) and Munson. W—Beat- 
lit. 1-1. L— F Bannister. I-L HRs— Seartto. Hor- 
ton IS), New York. Jockson (SI. 


Cleveland 

Milwaukee 


000 000 USD— S 10 2 

100 too llbt— f 7 1 


Pittsburgh 

Atlanta 


mo ooo no— i 
on on ook— 4 


Garland. Sm liner (5). Barker 141. v^nii (II 
and turn. Pruitt 141; Haas. Gotano IB), McClure 

(8). Castro (») and CMoore. W— Haas, 2-1. 1 

Garland. 0-4.HR— Milwaukee. Lerenao (51. 


Rtadin. Btaby (*]. Jackson (fl and ott; Sota- 
nwn and Mrntiv. W— Solomon. 2-1. L— RJtoflm. 
0-1. 


Cidcoaa 

Detroit 


730 020 030- ■ IS 
400 240 Hi— 10 8 


51. Louts 
Houston 


000 00S 130-4 

on on doo —1 


0 2 
» 0 


vuckovfcfc, Lifted Hi. Knawtas ff) and Sim- 
mons; KJFforsch and Batin'. W-Vucfcavtcn. H 
L-' K- r ora til . 3-2. HRs— SLLeuN, W0 111. Htn. 

ditch R). 


Barrios. Stimeler (12, Scaroery (5). LaGraw 
(5). Prolv (8) and Foley; Youna. Baker HI. Bill- 
Inoiiam (S) and Parrish. W— BHIIrtaham. M L— 
Scntberv. 1-1. HRs— Cfoeaga. Fata, 121. So- 
derttoim (3>. Deiroil, Je. Morales (21. 


Kansas City 
Teens 


303 010 
330 210 OOx 


8 I 

9 3 


Montreal 
San Fran cis co 


On 018 
ooo on ooo-o 


Sanderson and Carter; Hedltid. Moffftt (7J and 
TamaraoL w— S anderson. M. L HnilctU. 2 *. 

MR— Montreal, Parrish «j. 


Cura, E-Rodriauez (si and Porter; Farmer. 
Korn (5) and Sundterc. W— Kem. 44L L-Sura. 
l-e. HRs — Texas. j.EPIs 12). Suntaera (1). 


Toronto 

Minn e sota 


013 003 000-* * 0 
110 03* 41s— 16 » 1 


in on 
an on i On— a 


A 1 
* 0 


MScoh. Murray (7) and Stearns; Sutcilfte. 
WWcii (0) ana Foramen. w-Sutdlffe, 34 L— 
Murrey, K 


T.Underwooa wmis (Si. FreMeben (42. 
RMoore (Si. TMurnhv (71 nd Germ; Erick- 
ten. Redtera (41. Bren (si. BocUk (72 oml Bere- 
ntatini Wvnagar (82. W— BocUk, 1-0. L— WIIUi.0- 
3. HRs— Toronto. Vofot l». ANnneMta. Smalley a 
l>2. Kusick 3 (31. LondiWjx (4>. 


Phltadehibla 


rntMlms) 


on on (B3 txa-9 to 

110 021 300 eoi— 8 14 


Lerctv Bird Ml. McQrnw (*). Reed (7), mar 
1*1 mid Boom, Rader (7Ji Janes. Fingers <71, 
D'ACtailsta nil and Fahey. W-KoaL WL L- 
D-Atiwuto, HR — Son Dlega Turner 13). 

AMERICAN LCAOUE 

Caffiamlo 422 DID 1 10-10 o o 

Boston on oil no- 2 7 I 


NBA Delays Move 

CHICAGO, May 9 (UPI) — The 
National Basketball Association 
Board of Governors, citing a lade 
of “spedfiary," has r elayed for 21 
days a decision on whether to ap- 
the transfer of the New Or- 
Jazz to Salt Lake Gry. 


Knoop «* Dawnlna; Rdfoey. WrtaW (22. 
Canpbsll U3. Buramelsr (8) <M Allsnsan. W— 
Know. 2 - 0 . U . Bataev. 14. HRS-CoUforata 
Rudl (Sj.Loraforda (3). Btatoa Evn (4). 


Oakland 


028 000 000— 2 s 
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Haw Wwi, Todd (3), MCCatty (&) and New- 
«*i Pfonaaanand Oemasey. w — P lcnooen. tr 
1 L— -Todd, 3-2. HRs— Salt! mnnb ELMurrav (31. 
UWav m. Rmnlcke IS). 
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New York 
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Art Bachwald 


The Odd A-Couple 


Broken Heart Is Real 


Messrs. Babcock and Wilcox, 
the founders of the nudear design 
ana construction firm that today 
bears their names, both died in 
the last century. If they were alive 
today, here's what might have 

happened. 


W ASHINGTON — As the 
builders of the Three Mile 


YY builders of the Three Mile 
Island nuclear energy complex, 
Babcock and Wilcox nave become 
household names. 

The question people are asking 
is, who was io blame for the Three 
Mile Island incident — Babcock or 
Wilcox? Rumor has it that Babcock 
and Wilcox aren't 
talking to each 
other. They used 
to work ut the 
same office, with 
their drafting 
boards facing 
each other, sing- 
ing and joking all 
day long. But af- 
ter the Harrisburg 
flap the friend- Bochwak) ' 
ship chilled and 
the men had a bitter fight, at which 
time each pointed the finger of 
guilt at the other. 


Wilcox said, “You told me there 
.was one chance in a million that a 
hydrogen bubble could form if the 
reactor overheated. You were al- 
ways lousy at figuring odds." 

Babcock retorted. "Next you’re 
going to tell me I was responsible 
for all the radioactive water being 
dumped into the auxiliary build- 


Married People on the Average Live Longer 
Than the Single, Widowed or Divorced 


By Jane E Brody 


1961 show that among men and women at 


N EW YORK (NYT) — Owriie and 
Josephine were so devoted that they 
had been inseparable for nearly 10 years. 
Then one midwinter day, in a senseless act of 
violence so typical of our times. Charlie was 
fatally shot in a melee with the police. 

Josephine saw it all and, honor-stricken, 
sank to her knees beside Charlie's stQl body, 
placing her head at the site of his mortal 
wound. Fifteen minutes later, she too was 
dead. 

Charlie and Josephine were llamas who 
lived at the Lollipop Farm Zoo in Rochester, 
N.Y. Josephine, who had been healthy until 
Charlie’s sadden demise, apparently died of a 
broken heart, a phenomenon well known in 


Wilcox said. "You were in charge 
of radioactive water. I was m 


m 


charge of pumps. 

“Your pumps didn’t work, Wil- 
cox. That s why my radioactive wa- 
ter spilled all over die place.” 

“My pumps worked perfectly. It 
was the gauges you designed which 
made ii impossible for the Three 
Mile engineers to guess that the 
reactor wasn't getting any water." 


poetry and folklore but rarely acknowledged 
by modern medicine. 

Yet numerous studies in recent yeans have 
emphasized the high toll that bereavement 
and loneliness can take on 
human life and health. With M fringr tm 

divorce and widowhood on ? - 

the increase, marriage on glv , IJJU , /, 
the decline and the extended spouse (1 

family all but gone, growing + , ■ 

numbers of Americans are me re* 
living alone. According to a „ - ~ 7 ~* 

report in die Journal of the of mantt 
American Medical Assotia- - 
tioa, this fact and the spiral- 
ing cost of medical care demand that more 
attention be paid to the effects of marital sta- 
tus on health. 

British Study 




“I told you we should have put in 
an automatic valve In case the pri- 
mary cooling system failed." Bab- 
cock said. 

“I did have an automatic cooling 
system, but you vetoed it because 
you said a manual valve was less 
expensive." Wilcox retorted- 

“When did l say that?" 

“When we were eating in the caf- 
eteria. 1 remember it well because 
you said if we were going to bring it 
in for $100 million, there was no 
sense throwing money away on a 

redundant valve." 

Babcock bristled. “I never said 
any such thing. I told you to do 
anything you wanted to as long as 
it made you happy." 


Wilcox said angrily. “While 
we’re on the subject, how come you 
didn't know anything about the 
chance of a hydrogen bubble form- 
ing whoa the coolant was turned 
offT 

“I knew about the hydrogen bub- 
ble problem. I told you about it at 
your daughter’s wedding, and you 
said ‘Don’t bother me with such 
details. I’m having a good time.' ” 


Babcock said. “You never com- 
plained about my gauges before. 
You told the Three Mile Island 
people 1 was the best gauge design- 
er in the business." 

“When you weren’t drinking," 
Wilcox replied. 

“Oh. so now we're getting per- 
sonal. Where were you the day we 
put in the fuel rods? At the Houday 
Ion with your secretary, watching 
the Stanley Cup playoffs." 

“That’s a lie, Babcock, and you 
know it I was at the Holiday inn 
working on the vent valves which, 
incidentally, worked where we 
needed them." 

Babcock fumed, “I never told 
you this before, but I hated every 
moment 1 worked with you. You're 
a slob, Wilcox. You leave blue- 
prints all over the place, you can’t 
even draw a containment structure 
without blotting half the paper, and 
not once in all the years I’ve known 
you have you ever hung up your 
raincoat." 

Wilcox shouted, “Fra a slob? 
Who kept dropping uranium pellets 
on the floor, which I was always 
slipping on? You make me side" 

“Okay. I think it's time we take 
separate offices. It's obvious we can 
never design another nuclear plant 
together again." 

“It suits me," Wilcox said. “I 
won't be here when you get back. 
You con have custody of the Three 
Mile Island plant, but l get week- 
end visiting rights." 

“Here's the gold Geiger counter 


Although data relating death rates to mari- 
tal status are not available for the 1970s, re- 
cent national health statistics show that, ex- 
cept for persons who never married, married 
people make the least demand on the health, 
care system. 

For example, a 1976 survey by the National 
Center for Health Statistics showed that mar- 
ried persons saw their doctors an average of 
S.4 tunes and were restricted by illness for 
20.2 days during the year, while the compara- 
ble age- adjusted figures for widowed persons 
was 6.4 doctor, visits and 28 2 sick days; for 
those separated from their spouses, 7 doctor 
visits and 38.8 sick days,- and for the divorced. 
6 J doctor visits and 30.7 ack days. 


The data on admissions to mental hospitals 
is far more striking. In 1975, armnKrfg to the 


Being married and residing with one’s 
spouse (without regard to I he quality 
of the relationship) is the healthiest 
of marital states, statistics show . 


Maryland School of Medicine in Baltimore, 
notes that unmarried persons not onlv visit 
physicians more often out also stay in bospt- 
lals longer than do married people with simi- 
lar illnesses. Illness, he points out, is a means 
for lonely. people to get others to pay atten- 
tion to them. 

Dr. Thomas Holmes and his colleagues at 
the University of Washington in Seattle have 
established through, studies of thousands of 
persons a dear-mil relationship between the 
stresses of various “life events'* and the onset 
of illness. At the top of their list is death of a 
spouse, followed by divorce and marital sepa- 
ration,' 

And a quarter-century of studies at the 
Univendty of Rochester School of Medicine 
have linked the onset oS illness or sudden 
death to rite patient's feelings of “helplessness 
,and hopelessness" in response to various life 
events. Many patients studied by the Roches- 
ter group had become ill in the aftermath of a 
manta! breakup, following the death of * fam- 
ily member or on the anniversary of a 
spouse’s death. - 

The prevention of illness and death precipi- 
tated by stressful life events like divoice and 
widowhood is something the medical profes- 
sion is ill-equipped to handle, said Dr. George 
Engel, the professor of medicine andpsychia* 
try who beads the Rochester group. Few phy- 
stians receive specific tntixritig in this area, he 
pointed out, although medical education is 



Industrialist Armand Hammer, who arranged the exhibit k 
at Lorenzo Lotto’s “Portrait of a Married Couple," one 
group of Italian masterpieces from the Soviet. Union that. " 
go on show at Washington’s National Gallery of Ait Stm 


A British study of the dose relatives of 488 
persons who died showed that in the year af- 


you gave me for Christmas. Wilcox. 
You know what you can do with 


ter becoming widowed, the death rate among 
surviving spouses was 10 times higher than 
among married people of comparable age and 
sex. 

Another study at Momefiore Medical Cen- 
ter in New York disclosed that in the Gist 15 
months after being widowed, older persons 
with such major medical problems as heart 
disease or diabetes became much worse and 
were more likely to seek medical help than 
those of the same age who were not bereaved. 

And the report points out that high rates of 
Alness fund death can be found among persons 
who are separated or divorced and, in some 
yirpmiKHinwt among those who remain sin- 
gle as wdL Being married and residing with 
one's spouse (without regard to the quality of 
the relationship) is the healthiest of marital 
states, statistics show. 

The author of the report. Dr. Anne Somers, 
a specialist in family and community medi- 
cine at Rutgers Medical School in Piscaiaway, 
NX. says the statistics from 1940 through 


National Institute for Mental Health, among 
married persons 89.9 per 100,000 Americans 
14 and otder were admitted to a state or com- 
munity psychiatric hospital For those who 
had never married, the rate was seven and a 
half times higher — 685.2 per 100,000; for the 
widowed it was 701.1 per 100,000, and for 
those separated or divorced h was the highest 


pointed out. although medical education is 
beenning to pay more atteatkm to iL 
For those who have recently been widowed 
or separated, medical personnel should offer 
supportive therapy, some doctors contend. 
The Mbntefiore team, Drs. Alfred Weiner and . 
- Irwin Gerber, showed that those who received 
supportive psychotherapy for several months 
following bereavement were less likely to need 
medical treatment or medication than those 
who did not get such care 


PrfiDT T? Correctly-Placed Navel 
E liUi LlJiS Helps Raise Monty 


Countess Christina Paolozzi Bd- show for Israel bon 
tin bared her navel (below) for a - It proved her navi 
good cause. She helped raise more shape and ra the ri; 
than $1 million dollars at a fashion is significant only 1 

. band is Dr. Howard 


Therapy for Grief 


Rather than avoiding discussion of the de- 
ceased with the bereaved and trying to “take 
their minds off" grief, the researchers suggest. 


show for Israel bonds in New 
It proved her navel was the 
shape and in the right place, 
is significant only because he 
ban a is Dr. Howard Beflut D 
tin, you may recall, was in thi 
recently when he was ordej 
pay $854,000 to a woman t. 
after a jury ruled he had vr 
navd in the wrong place foil 
a cosmetic surgery operation. 

— SAMUEL JUS 


rate among those separated or divorced it was the highest 
higher than — 865.6 per 100,000. In each marital category 
ibleage and *he rales for men were much higher than 


friends and relatives should do just the oppo- 
site, As part of preventive medical care, they 
urge hospitals to establish “bereavement clin- 
ics" to assist the survivors. •. 

The stresses of remaining single dr becom- 
ing divorced may be easing as these states be- 
come socially more acceptable. Dr. Somers 
said. There has also been a recent about-face 
— albeit a slight one — in the defining rate 
of marriage and a slowing of the increase in 
the divorce rate. 

According to Dr. Somers, it is too soon to 
know the permanence of these trends or what 
effect they any have on health. But if 
Holmes’ data are any indication, the effect of 
changing marriage and divorce rates will be 
minimal His data show that “happy” life 
events can be as stressful as unhappy ones. 
Getting married and reconciling after a sepa- 
ration rank just below marital separation as 
stressful lire events. Four out of five 
newlyweds get sick, he reported. Appendicitis 
is so common among newlyweds that doctors 
often refer to it as “honeymoon appendicitis.” 


those for women. 


Similarly, among residents of nursing 
homes in the United States in the mid-1970s, 
only 12 percent were married, 64 percent were 
widowed, 19 percent had never been married 
and S percent were divorced or separated (di- 
vorce being uncommon among this older 
generation). A main reason for these statistics 
is- obvious, Dr. Somers said. Elderly, ill per- 
sons who live alone often cannot care for 
themselves. She noted that 30 to 40 percent of 
nursing home residents are there not strictly 
for medical reasons. But factors like loneli- 
ness and despair as a precipitant of Alness 
also play a largely neglected role, she and oth- 
ers believe. 


In his book, “The Broken Heart: The Medi- 
cal Consequences of Loneliness.” Dr. James 
Lynch, a psychologist at the University of 




Spanish painter Sal 
DaK, who will be 75 6 { 
row, was inducted int . 
French Academy of FBmI 
in Paris yesterday. Hgj] 
mg his aouferat 
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PARIS* SUBURBS 


HOLLAND 


PARIS AREA UNFURNISHED 


NEAR CHAMPS ELYSEES 


PARTLY RRNSHBA 


PRICE Ft*. 176.000 
CeBar and garage included 
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fitfwnaftomrf Herald Tribune, 
you cm save up to 47% 
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For detain 
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very «* 130 Mjn.. reception + 1 bed- 
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WHICH: Magnificent vfle by Gcr- 
nier. 1979. sumptuous garden 7763 
sq.es, overlooking Mw S tortW cn . 
frxttosftc mew on all sides Wy to 
Monaco. Also indudes kxge gate- 
house. excefertf pomWitie* tor use as 
dnc. lehoWrtabon center, exekarc 
ratiremai* core, etc. Frv 5 rmfcorv 
Agenca facto* {93} 35872079082& 


PAWS AREA FURNISHED 



RESIDENCE SERVICE 

high clog e ipoitme n ts and houses 
& rentals. 


TR. PARIS 742 62 65. 


INTLOmCE 


SEEKS FOE US MANAGEM E NT 
Beautiful K*oK onodminf, 4 rcon, 
and more- Park: 215 11 M.~ 






c m r ^xmiE 


Man e s fa* whri B ww 
Tan «v — Wfagiwd *W l 
Wwafa -^wto^orop^toWoe 


PERSONNEL WANTED 


Banish fan ndny day bfaas 

witti a big bright yaflaw 


1HT UMBRELLA 


On wto at the tHT, 181 a«. Charles-de- 
Gouflei 9230^ Na^ 2nd floor. 


KffAUNA / eland of Graeco. 6 
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We dtoMiewsi toTesxSoiSs 


AMT PRODUCT new or out-doled you 
carat sok, we buy it on creeft Food, 
dothfag, ptaxmoeeuda. hardworo, 
toy^ ooarmfio, riedric aprforxw. 
•te- Send oflem, UWCA/lo Bax 
3503, Mot, Hondo 33759, USA. 

TAX btBMb COMPANY Powro, 
Cayman 3.VJ, AnriSev Lfaeria. Hong 
Kang. Ownel hkmds, UJL. Fast, prv 
«xe service. Merchant Brokers 
Exchange, 9 Wesrmfaster Poiace Ga- 
dera. Ai t fai / Row London S.W.7. 
nSS Tetos 895335®. Yet 07-222^667. 

QtLtt Oli 8 AVIATION HJB. o«fl- 
oWe fa qmialilMi. Origin . F08 Mexico 
A Venezuela spot cargoes or term 
camraos. No restrict***, refineries 
grfy. brokers wil be protected, fax 
3A&, IHT. 103 Kmgswoy, London 

GERMAN REAL ESTATE agency needs 
pa rtner aritfi exoefenr eortqcB to 
negodate/soi Spanish nmmoth prof 

- -F *** * - ■ - - - w «. _ f 4- 1 

OB*- HOI COVTVrRSSBOrt. SOnjOB "*¥WXX- 

Sssd^faSnT' 


YOUR OFFICE 
in PARIS 


15 Avenue Victor Hugo 
751 16 fait. T eL 5Q2J8X- 
Tefa*. 620693 FBCS 


• SSsSS; 


execudw office for 


• MuflBnguo! secretaries bowrfy. 


• Mnenoddfai cdkw faafittoi 
with meeDm,- phone and tote*. 


• Moil, messages, orders token and 
forwar d ed 


BUSINESS SERVICES 


and tenants see! 
tavTel.07.S5) 


oc D jmodo- 


chorge s mduded. 563 17 77. 

SWb Coi ip fate kitchen, | both, phone. 


CROUCH AND IEB. with 21 y*« ex- 
perience and o staff of Ui personnel 
to assist you, (Art the Vxgest selec- 
tion of hxrwhed and unfartmed 
properties far rmv or sale fa London 
tmd a# torreundfao areas. Teh Lcmdon 
493-9941 -4PW9$l. 

LONDON. For the best fiximfad fata 
and bouses. Qfatod the SpeaaWsi 
Phi^Jfay mid laves. TeL; London 

rooms, 2 mpSan, 2 battwaana, 
Aieenesn kitchen, pohs garden. Anoh- 


Jane/S *p t 

Frs. 1 ,400. 633 76 40, evenin. 


PARS AREA WFllKNSHED 


MARLY U ROf Btautfri modem wla 


Amenemi fatchen. poho g gden . i 
aUe meetnam one year. C&Yweek. 
Mctaoed FtAner A Qa. 01 -730 51 21. 



Zurich it betff 

Your Busiiwts Address 
ar Office in Swjfxeifand 


wrawAiiopuL oma 

42 Rerw*g,CHa031 Zurich 
Td. 01/211^ 15. Tetex 55656. 


■ Office address facStiesc with meA- 
bcet, phono, tofae- 


• Your mod, wo ss o Q e t. telexes oad 


orders received and for w de d . 
• TriSngool secreksSes hooriy- 




LOTUS CARS LID. 


EXECUTI VE Agg TANT - MAUE 

xeMwa, supenar educe- 

3SEB5?« E3SwSp® 

m* contort Mita Bebop. Lotus Ccrs 


Norwidi, B 
603411. Ti 


*** 


UW CONCBSIOM4AIRES GJL 

tTD-. 'he UJL e n ow t en cart offer tax- 
free from stock BMWk in BHD, LH>, 
UA. end Amtntoxr speaficcnfam. 
New speaaf pnew for M VJS spec 
models pad for m US tktian. Gdus 
totter: fata Drifaon, 56 fak Lone, 


PAGE n 
FOR A HOI 
CLASSIFttfa 


THE LOWCOSEH* 
OASSWAYTOTA 1 
YOURCARTOGREt; 

• V • 

sa^ntan^anddriwtt^ 


FuOyhmsbbed reodeni offices. YOUR OfflCE HAMBURG 


.cowBroreasavKB 

M»ftteg2M4. 2000 Haobura13 
TriJ0W*ld »0 aa Tbc2173®7 05 O. 


HOLLAMD 


priwto gmden. Frv 


roOdVe A Pajn*, p^rony, rwwy 


ILS. Tax ASSOGAffiS. Tax return 
arepmtman A US. h» cnantt. 
PtS5ffl 91 23. Londont 5B4 06 54. 


ITS ALWAYS A PLEASU 


redone. 344 »» 

IUXEMBOUBO 51H 5 mens + Utcfa 


YOUR OFHCEATHBtt 


e . * iert ’ 

x • AK^rageorgisLiiiesiuxuiyfenyfromAv f ■ 
Norrhem Italy io Pdiras gets vour holiday on ■ € ‘“ 

FabuIoussurL _ ' • 

You have a comfortable air-coiiditioned 
wiili private facilities, ihefmesi cuisine, .win '• 

. pooli bar and duty-free shops, VLn ‘ 

There are foursailings every week. 

Wliy drive-\Wieo cruising costs no m0£ ; v 
Contact you r travel agent or Karageo 1 ?^ ' 
in London, Paris, franklurt, Brussels, CenoA] > , ' • . , •• 
.Madru.i,Zurich or Geneva. • 5 

Special OfF-Se^son Fares 


en + A me er + hdLSdi floor, bdeo- 
ny. aonders TeLi (S3 80 92. 


The economical drive-cruise 































































































